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THIS DEED OF TRUST _ Secunty Instrument") is made on May 17th, 2001

The grantor is
KENNETH R WITZEL AND JAME A WITZEL, HUSBAND AND WIFE

("Borrower"/Grantor).
The trustee is _ WASHIN GT.N SERVICES INC., A WASHINGTON CORPORATION
("Trustee"/Grantee). The beneﬁc1ary is. Washington Federal Savings, which is organized and
existing under the laws of The Uhnited States of America, and whose address is
425 Pike Street, Seattle, Washmgton 98101 _
("Lender"/Grantee). Borrower owes Lender t]ae pnnc1pal sum of
ONE HUNDRED THIRTY THOUSAND AND NO/100S
Dollars (U.S. _ $130,000.00 ). . This debt .is evidenced by Borrower’s note dated the same
date as this Security Instrument (" Note"), which prowdes for monthly payments, with the full debt, if
not paid earlier, due and payable on _ June 1st, 2031

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, w1th
interest, and all renewals, extensions, and modlﬁcatlons (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the secunty of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Security. Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, W1t11 power of sale, the following described
property located in _Skagit County, Washmgton '5;%:_

PTN. SE, SEC. 23, T36N, RAEWM

SEEPAGES _8&9 _ FOR COMPLETE LEGAL DESCRIPTION.

Assessor’s Property Tax Parcel Account Number(s); 360423-3-001-0400

which has the address of _ 3882 MEINS RD , SEDRO WOOLLEY
[Strect] . ;
Washington 08284 (" Property Address ")
{Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the prope an& all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, -water rlﬂhts,

and stock and all fixtures now or hereafter a part of the property. All replacements and addlthIlS shall'xz‘%;«_:_x
also be covered by this Security Instrument. All- of the foregoing is referred to in th1s Secunty”-s.‘.:i

Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed';:h_}ig has

the right to grant and convey the property and that the Property is unencumbered, excei“)t:::‘.::-:ffbxr.z'f"
encumbrances of record. Borrower warrants and will defend generally the title to the Property against-all

claims and demands, subject to any encumbrances of record. ’
Borrower’s Initials
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1nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
; hall_ not be unreasonably withheld.  If Borrower fails to maintain coverage described above, Lender
may; at Lender’s option, obtain coverage to protect Lender’s Rights in the Property in accordance with
paragraph 7.

i A]l insurance policies and renewals shall be acceptable to Lender and shall include a standard
-fffmortgage clause Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration ‘or rep_alr of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s
security would be. lessened the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or’ not’ then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer' within 30 days a notice from Lender that the insurance carrier has offered
to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or, to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments If under paragraph 21 the property is acquired by Lender, Borrower’s right
to any insurance policies and proceeds resultlng from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to
the acquisition. o

6. Occupancy, Preservation .;.;sMamtenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall- occupy, establish, and use the Property as Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s pr1n01pal.;‘res1dence for at least one year after the date of occupancy,
unless lender otherwise agrees in writing,. whlch consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the’ Preperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun
that in Lender’s good faith judgement could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument ‘or Lender’s. -security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causmg the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in
the Property or other material impairment of the lren created by this Security Instrument or lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to ‘Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, Jincluding, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence.' If this
Security Instrument is on a leasehold, Borrower shall comply with all_ the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tltle shall not merge unless Lender
agrees to the merger in writing. k ' T

7. Protection of Lender’s Rights in the Property. If Borrower'falls to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceedmg that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for wha,tever 1S necessary to
protect the value of the Property and Lender’s rights in the Property.” Lende ’sk actions may include
paying any sums secured by a lien which has priority over this Security Instrument appearing in coutt,
paying reasonable attorneys’ fees and entering on the Property to make repan's Although Lender may
take action under this paragraph 7, Lender does not have to do so. =

Any amounts disbursed by Lender under this paragraph 7 shall become addltlonal deb _k_of Borrower
secured by this Security Instrument. Unless borrower and Lender agree to other terms.of payment these
amounts shall bear interest from the date of disbursement at the Note rate and shall be paya.ble';": Wlth
interest, upon notice from Lender to Borrower requesting payment. e

8. Mortgage Insurance. If Lender requires mortgage insurance as a condition of klng the loan
secured by this Security Instrument, Borrower shall pay the premiums required to mamtam the mortgagep
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender Jlapses or .
ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantrallyl‘-‘a;%;,_fizs
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost fo
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by=
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall _pay?_tol
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and

retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no

Borrower’s Initials
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16 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

?‘ﬁ‘:':':Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property* or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its opnon, tequire immediate payment in full of all sums secured by this Security Instrument. However,
this optlon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securlty Instrument

shall prov1de a penod of not less than 30 days from the date the notice is delivered or maﬂed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior: to the. explrat1on of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s nght to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of thls Security Instrument discontinued at any time prior to the earlier of: (a)
S days (or such other penod as apphcable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale-contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those ‘conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Secunty strument and the Note as if no acceleration occurred; (b) cures any
default of any other covenants Or agreements (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not 11m1ted ‘to, reasonable attorneys’ fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propetty
and Borrower’s obligation to" pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, thls Secunty Instrument and the obligations secured hercby shall
remain fully effective as if no acceIeratlon had. occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17 o

19. Sale of Note; Change of Loan Serwcer The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the: "Loan Servicer") that collects monthly payments due
under the Note and this Security Instrument There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If: there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information requlred by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property Bofrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in v1olat10n of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, ot storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be. appropnate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any 1nvest1gat10n, claim, demand, lawsuit or
other action by any governmental or regulatory agency or pr1vate party: involving the Property and any
Hazardous Substance or Environmental Law of which Borrower-has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authonty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. - :

As used in this paragraph 20, "Hazardous Substances" are those substances deﬁned as toxic or
hazardous substances by Environmental Law and the following substances gasohne kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatl.le solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used ‘in this - paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property 18 located that
relate to health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (,fo]lows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwrse) The natlce
shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d) that‘-s.‘.:f
failure to cure the default on or before the date specified in the notice may result in acceleration of =~ _
the sums secured by this Security Instrument and sale of the Property at public auction at a date - °
not less than 120 days in the future. The notice shall further inform Borrower of the right to~
reinstate after acceleration, the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, and any other matters required to-be
included in the notice by applicable law. If the default is not cured on or before the date specified
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STATE OF Washlngton )

) ss.
COUNTY OF - Skagit )

I certlfy that I know or have satisfactory evidence that
Kenneth R Witzel and Jame A Witzel

E [Name(s) of person(s)]
is/are the person(s) who .appeared before me, and said person(s) acknowledged that (kefshie/they) s1gned
this 1nstrument and acknowledged it to be (kisttsr/their) free and voluntary act for the uses and purposes

mentioned in the mstrument
!2 WL & e K . PY\LJSJ A

(slg:zrﬁfe)
Notary Public in and for the \94 of __Washington
residing at Mount Vernon

Dated: 5/17/01

(Seal or Stamp

My commission expires 3-1C-ce

STATE OF

COUNTY OF N
I certify that I know or have satlsfactory ewdence that

[Name(s) of person(s)]-
is/are the person(s) who appeared before me, and said pers"bn(*é) écknowledged that (he/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authanzed to execute the instrument and
acknowledged it as the 5 P

(Type of Authonty, e.g .fﬁeer Trustee)
of

(Name of the Party on Behalf of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uses and pqrgoses :gepuoned in the instrument.

Dated:

(Sig:latu:re)
(Seal or Stamp) Notary Public in and for the State of ' J
residing at LR

My commission expires

S ...






EXHIBIT “A”

PARCEL 1:

Parcel C, SKAGIT COUNTY BOUN :ARY LINE ADJUSTMENT SURVEY, approved February

17, 2000, and recorded February: 17 2000 .under Auditor's File No. 200002170052, records of
Skagit County, Washington; being'a. portron of the Southeast Quarter of Section 23, Township

36 North, Range 4 East of the Willamette Merrdran

PARCEL 2:

An easement for ingress and egress, road and utilities, over, under, and upon a strip of land
being 30 feet in width in a portion of the Northeast Quarter in Section 26, Township 36 North,
Range 4 East of the Willamette Meridian, said 30 foot strzp Iytng 15 feet on each side of the
following described centeriine: e 5

Commencing at the Southeast corner of said Northeast luarter

thence South 89°50'00" West along the South line of sard Northeast Quarter a distance of
1,292.65 feet to the Southeast comner of the Southwest Quarter of the Northeast Quarter;

thence continue South 89°50'00" West along said South Ime a dlstance of 19.65 feet;

thence North 01°13'14" West a distance of 231.54 feet to an mtersectlon with the Northeasterly
margin of the Prairie County Road, said intersection to be herernaﬁer referred to as Point "X";
thence South 48°47'45" East along said Northeasterly margin a dlstance of 116.36 feet to a point
of curvature in said margin; -

thence continue along said margin and along the arc of said curve to the leﬁ hav:ng a radius of
542.96 feet, through a central angle of 24°39'46" an arc distance of 233 72 fee’t to the true point of
beginning of said 30-foot easement strip;

thence North 12°37'55" West a distance of 131.82 feet:
thence North 27°01'50" West a distance of 233.39 feet:
thence North 33°20°00" West a distance of 144.18 feet to a point of curvature
thence along the arc of said curve to the left having a radius of 480 feet, through,ra entral angle of
15°22'33" an arc distance of 128.81 feet to a point in said curve that is North l1°13 14" West a
distance of 365.33 feet from before mentioned Point "X":; e S
thence continue along said curve to the left having a radius of 480 feet, through a. oentral angie of
18°47'49" an arc distance of 157.47 feet to a point of tangency; Ao e
thence North 67°30'22" West a distance of 118.65 feet to a paint of curvature: L
thence along the arc of said curve to the right having a radius of 230.00 feet, through a centraF""
angle of 29°47'36" an arc distance of 119.60 feet to a point of tangency: 7
thence North 37°42'46" West a distance of 199.22 feet 1o a point to be hereinafter referred to 3
Point "Y™;
thence continue North 37°42'46" West a distance of 335.24 feet: F g
thence North 13°07'03" West a distance of 80.39 feet to an intersection with the North line of eard'

Southwest Quarter of the Northeast Quarter and the terminus of said centeriine.

""" r\\\\\r\\\\\\\\\\\\\\\\\\\\r\\\\\r\\\\\r\\\\\\\\\\\\\\\\\\\\\r
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EXHIBIT "A"
Page 2

PARCEL 3:

An easement for ingress, egress and utllltles over, under and through a portion of the
Southeast Quarter of Section 23, Townshlp 26 North Range 4 East, Willamette Meridian,

described as follows:

Beginning at the Northeast corner of Parcet C after boundary adjustment as shown on
Boundary Line Adjustment Survey for Tom Galbreath, recorded on February 17, 1991, under
Auditor's File No. 200002170052, records’ of-Skagit County, Washington;

Thence North 83°35'07" West along the North line of satd Parce! C, a distance of 50.00 feet;
Thence North 12°09'14" East, a distance of 10.00 feet

Thence South 73°14'00" East, a distance of 49. 81 feet .

Thence South 83°49'09" East, a distance of 255. 52 feet to the centerline of an existing road;
Thence South 00°26'09" East along said centerline; a olstance of 20.13 feet;

Thence 83°49'09" West, a distance of 260.11 feet to the East llne of said Parcel C;

Thence North 12°42'50" East, a distance of 19.12 feet to the posnt of beginning of this

description.

PARCEL 4:

An easement for ingress, egress and utilities 60 feet m»wudth over and e;ostmg road across
Parcel B as delineated on Boundary Line Adjustment Survey, recorded on F'ebruary 17, 2000,
recorded under Auditor's File No. 200002170052, records of Skagit County ‘Washington, also
delineated in a document entitled Easements and Agreement recorded on September 23, 1998,
- under Auditor's File No. 199909230052, records of Skagit County, Washmgton

The North.line of said easement is the North boundary of Parcel 3, herem descrtbed
extended Easterly and the South boundary being the South line of Section. 23 ‘__fow'nshtp 36
North, Range 4 East of the Willamette Meridian.

ALL situated in Skagit County, Washington.

- END OF EXHIBIT “A” -
Page 9
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ADDENDUM TO UNIFORM DEED OF TRUST
D*" e May 17th, 2001

Addendum attached to and forming part of the Deed of Trust ("Security Instrument") of even date by and
"between S

KENNETH R WITZEL AND JAME A WITZEL, HUSBAND AND WIFE
as Grantor/Borrower WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION

as Trustee; and WASHIN GTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two alternatwe covenants stated below which refer to occupancy of the Property by the
Borrower, and only one-alternative shall be a part of this Addendum. Lender has determined which
alternative is a covenant of the Borrower by checking below the appropriate box opposite the paragraph
immediately precedrng the paraaraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen aIternatlve by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender’s loan oommrtment

X | Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by substrmtmg the followmg language:

"Borrower shall occupj‘rr tabhsh- and use the Property as Borrower’s principal residence within
sixty (60) days after the exec tron of this Security Instrument and shall continue to occupy the
Property as Borrower’s pnncrpal residence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing: and in 1ts sole discretion; provided, however, that if the loan
evidenced by the Security Instrument is‘a ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Borrower then Borrower shall begin to occupy, establish and
use the Property as Borrower’s prmc:lpal resrdenoe within sixty (60) days after receipt of Certificate
of Occupancy, or similar official document Arom the applicable governmental authority, unless
Lender in its discretion agrees in wrrtmg to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, .as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Oocupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall default on the terms of occupancy as
stated above, Lender may elect, at its option and n@tw1thstand1ng any other terms of the Security
Instrument to the contrary, any of the following temedies: (a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the Ioan 1mmed1ate1y due and payable in full, and if
Borrower fails to make payment in full, Lender may thereafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or foreclosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate on the Note (and any monthly payment
occasioned by such adjustment) to Lender’s ‘N on-Occupancy Note Rate which existed as of the
date of the Note and Security Instrument and require further con51derat10n for not calling the loan
immediately due and payable, including but not limited to- (1) havmg Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents) ar;d (rr) I;aymg Borrower pay any
amount of principal on the loan necessary (if at all) to make the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a Non-Owner~0ccup1ed Loan’ on the
Property as of the date of the Note and Security Instrument. " ' -

Occupancy of Property By Borrower Waived. Uniform Covenant 6 o "he"'E'Security Instrument
iS de:l.eted. N .::-si-:“-i-::'.'

2. ADDITIONAL SPECIAL COVENANTS.

A. Additional Advance(s)
This Security Instrument also secures the payment of any further sums advanced or loaned by

Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wntmg ewdencmg,m
the future advance or loan specifically states that it is secured by this Security Instrumenit, or (2) the .

advance, including costs and expenses incurred by Lender, is made pursuant to ﬂ]lS Securrty

Instrument or any other documents executed by Borrower evidencing, securing, or relatmg to the

Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent to‘

this Security Instrument (this Security Instrument, the Note and such other documents, 1ncludmgﬁ:
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to as
the "Loan Documents"), together with interest thereon at the rate set forth in the Note unléess

otherwise specified in the Loan Documents or agreed to in writing.

Borrower’s Initials
(Page 1 of 3)

|_041J 03/28/00
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. Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 2,

" 5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

nless Borrower provides Lender with evidence of the insurance coverage as required by the deed

" of trust or loan agreement, Lender may purchase insurance at Borrower’s expense to protect

:;gf&Lender:_:s interest. This insurance may, but need not, also protect borrower’s interest. If the

5 'iir;;.'collagerelf becomes damaged, the coverage Lender purchases may not pay any claim Borrower

rnakeser _gnifiglaim made against Borrower. Borrower may later cancel this coverage by providing
‘évidénce that it has obtained property coverage elsewhere.

Borrower 'is';: reSﬁonsible for the cost of any insurance purchased by Lender. The cost of this
insurance may be added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlylng loan will apply to this added amount. The effective date of coverage may be
the date the prlor coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lender : uréhases may be considerably more expensive than insurance Borrower can
obtain on its own. and may not satisfy any need for property damage coverage or any mandatory
liability 1nsurance requ]renents nnposed by applicable law.

Late Charges and: Other Fees. Lender may, at Lender’s option, either require Borrower to pay
any late charge for overdue payments or NSF/returned item fees related to any payments under the
Note, or add the amount, of any such charges or fees to the remaining principal balance of the loan.
If these charges and/or fees are added to the loan, then they shall become additional debt of
Borrower secured by this® Secunty Instrument and shall bear interest at the Note rate and shall be

payable in accordance with the terms of the Note.

Assignment of the Loan. If Lender transfers its interest in or a right to receive loan payments
under the Note secured by the Seeunty Instrument this Addendem, or any part of it, may be
cancelled at the option of Lender and w1thout advance notice to Borrower, and Lender may make
and record any instrument, without 51gnature of Borrower, which may be necessary to give record

notice of such cancellation.
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