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: : DEED OF 'I@UST | Cm |
THIS DEED OF TRUST is: ranted this day of N bﬁc; o, @LUG { ,
by Lottie E. Overway And Gene H Overway Wife And Husband

("Grantor") to PRLAP, Inc. ("Trustee") whose address is 800 Fifth Avenue Floor 19 Seattle Wa 98104, in trust for Bank
of America, N. A., ("Beneficiary"), at,its BURLINGTON BANKING CENTER office. "Grantor" herein shall mean esach of
them jointly and severally. Grantor agrees. as_ follows: : '

1.  CONVEYANCE. Grantor lxereby bargarns “sells and conveys to Trustee in trust with power of sale, all of .
Grantor’'s right, title and interest in the f.llowrng:adescnbed real property ("Property ). whether now owned or later .

acquired, located at

11007 Bayview-Edison Rd
(NUMBER} | (STREET)

in __Skagit County, Washr

MOUNT VERNON WA 98273

©m) _ -."TT‘;(EIPCODE].

to and legally descrrbed as:

Abbrevrated Legal Desc: Lot 1, Block 5 "Klmgenmarer s Addition To Bay View", As Per Plat _
Recorded In Volume 2 Of Plats, Page 43, Records Of Skagit Counly, Washmgton "Scc Full Legal
Descr1pt10n Attached Hereto And Made A Part Thereof "

Property Tax ID # 4069-001-007-0001 /P7ll4l 4070- OOS-Oll 0005/P71152 4071-051-000- OOO9/P71188

together with all equipment and fixtures, now or later a_.‘_ 'to the. Property; all easements, tenements,

hereditaments and appurtenances, now or later in any way appeértaining to-the Property; all royalties, mineral, oil and
gas rights and profits derived from or in any way connected with the: Property, all water and ditch rights, however-
evidenced, used in or appurtenant to the Property; and all leasehold rnterests, _rents, payments, lssues and profits
derived from or in any way connected w:th the Property ' P £

2. ASSIGNMENT OF RENTS.

2.1 ASSIGNMENT. Grantor further assrgns 1o Beneficiary all of Grantor s,,rnter‘est in all existing and futurej: '
~ leases, licenses and other agreements for the use or occupancy of the Property ("Contracts"), including the immediate
and continuing right to collect, in either Grantor’s or Beneficiary’s name, all rents; receipts; income and other payments -
due or to become due under the Contracts ("Payments"). As long as there is no default under this Deed of Trust, Grantor .
is granted a license to collect the Payments, but such license shall not constrtute Benefrcrary :;..oonsent to Grantors use
of the Payments in any bankruptcy proceeding. - , N A

2.2 DISCLAIMER. Nothrng contained in this Deed of Trust shall be construed as ob |gatmg Beneflcrary or any
receiver to take any action to enforce any provision of the Contracts, expend any money,dhcur any.expense or perform
any obligation under the Contracts. Benefzcrarys dutles are expressly limited to grvrng of proper credrt for all F’ayments

received by it.
3. SECURED OBLIGATIONS. This Deed of Trust secures performanco of each agreeme

contained in this Deed of Trust and the payment of the sum of
forty eight thousand eight hundred eighty eight dollars and eighty two cents

‘frn,'ad:e by Grantor "

: Dolla_rs.
($.48,888.82 )with  interest . thereon as evidenced by .a promrssory note(s) i on

\ T\NCSH %ﬂ , 2 C L ;\ payable to Beneficiary or order and made by Grantor, and mcludes all -

renewals, modifications and extensions thereof, together with any payments made pursuant to paragraph 10.3'hereof
("Secured Obligations"”). Nothing contained in thrs Deed of Trust shall be construed as obligating Beneficiary tosmake -
any renewal, modification, extension or future advance to Grantor. Grantor hereby consents to the filing for record by '
Beneficiary of an extensron of this Deed of Trust if prror to the l\/laturrty Date the secured obl:gatrens remarn;;
outstanding. : . %

4. AFFIRMATIVE COVENANTS. Grantor shall:

4.1 MAINTENANCE OF PROPEHTY Maintain and preserve the Property in good condrtron and reparr
ordinary wear and tear excepted; complete any |mprovement which may be constructed on the Property, and resto >
any |mprovement which may be danraged or destroyed, :

= 4.2 COMPLIANCE WITH LAWS. Comply with all laws, ordlnances regulatrons covenants; condltlons and
restrictions affecting the Property; - -
4.3 REAL ESTATE INTERESTS. Perform all oblrgatrons to be performed by Grantor underthe Contracts;
4.4 PAYMENT OF DEBTS AND TAXES. Pay promptly all oblrgatrons secured by the Property, all taxes. :

assessments and governmental liens or charges levied against the Property; and all claims for Iabor matenals, supplies -
or otherwise which, if unpaid, mlght become a lien or charge upon the Property, ' -
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A 4.5 lNSUFtANCE Insure contmuously, with frnancrally sound and reputable insurers acceptable to Benettcrary,'
.. _all improvements on the Property against all risks, casualties and losses through standard fire and extended coverage
“insurance or otherwise, including, without limitation, insurance against fire, theft, casualty, vandalism and any other risk
~Beneficiary may reasonably request. The insurance policies shall be in an aggregate amount of not less than the full

‘name Beneficiary as foss payee, as its interest may appear. The amounts collected under the insurance policies may be
apphed to the Secured Obligations in any manner as Beneficiary determines, and such application shall not cause
¢ discontinuance of any proceeding to foreclose upon this Deed of Trust. In the event of foreclosure, all of Grantor’ s nghts i
«_inthe insurance policies shall pass to purchaser at the foreclosure sale; - '

L4 48 HAZARDOUS WASTE. Notify Beneficiary within twenty-four (24) hours of any release of a reportable
quantlty of any hazardous or regulated substance, or of the receipt by Grantor of any notice, order or communication
from any governmental authority which relates to the existence of or potential for environmental pofiution of any kmd
exrstmg on.the Property, or results from the use of the Property or any surrounding property; and : :
., 4.7./.COSTS. AND EXPENSES. Pay, reimburse and indemnify Beneficiary for all of Beneflclarys reasonable
costs and expenses‘incurred in connection with foreciosing upon'this Deed of Trust, defending any action or proceeding:
purporting to-affect the nghts or duties of Beneficiary or Trustee under this Deed of Trust, or managlng the Property and
collecting the. Payments including, without limitation, all attorneys’ fees and value of the services of staff counsel, legal
expenses, collectron costs‘ costs of title search and trustee’s and recervers fees to the maximum extent allowable by

law.

5. NEGATIVE COVEN NTS Grantor’ shalt not without Beneficlary's pnor written consent.

5.1 PAYMENTS Accept or collect Payments more than one (1) month In advance of the due date, o

5.2 MODIFY CONTHACTS :Terminate, modify or amend any provislon of the Contracts; or '

5.3 FtESTFtICTIONS ON C.NVEYANCES Transfer or convey any Interest in the PrOperty, except by will or
intestacy. S

6. EMINENT DOMAIN A the even':ﬁ any portron of the Property is taken through sminent domarn, the amount of
the award to which Grantoris entltled shatl be applied to the Secured Obligations. .

7. RECONVEYANCE, Trustee shall. reconvey such portion of the Property to the person entrtled thereto upon' |
written request of Beneficiary, or upon satrsfactron of the Secured Obligations and written request tor reconveyance
_made by Beneficiary or any person rntereste d in the Property. .

8. SUCCESSOR TRUSTEE. T the event of death, rncapacrty, drsabrltty or resignation of the Trustee Beneﬂc:ary‘ '
may appoint a successor trustee and, upon:the recording of such appointment in the records of the county in which this
Deed of Trust is recorded, the successor trustee shatl be vested with all powers of the orlginal Trustes, - .

9. EVENTS OF DEFAULT. The occurrence o} ny of the following events shall, at Beneficiary’s option, and at any' .
time without regard to any previous knowtedge on Beneficiary's part, constitute a default under the terms of this Deed -
of Trust, the Secured Obligations and all related loan documents: '

9.1  NON-PAYMENT OF PRtNCIPAL OR INTEREST Any payment of prrnclpal or rnterest on the Secured
Obligations is not made when due; or :

8.2 FAILURE TO PERFORM Any tax, "sessment insurance premrum lien, encumbrance or other charge
against the Property, or any payment under a real estate contract covering the Property is not paid when due; or any
other term, covenant or agreement of Grantor contained in this Deed of Trust or in any other document with Benetrctary,
or in which Grantor grants a security interest in the Pr perty, is not promptly performed or satisfied. :

10. REMEDIES UPON DEFAULT. If any default occurs and Is contrnurng, Beneficiary may, at its optron
10.1 TERMINATE COMMITMENT. Terminate any outstandrng and unfulfiled commitment to Grantor;

10.2 ACCELERATE. Declare any or all of the Secured: Obhgatrons together with all accrued interest, to be
immediately due and payable without presentment demand protest or notrce of any kind, all of whrch are expressly
waived by Grantor; 2 _

10.3 PAYMENTS. Pay such sums as may be necessary to pay any.tax, assessment, insurance premrum lien,
encumbrance or other charge against the Property, or any payment-under a real estate contract covering the Property,
without prejudice to Beneficiary’s right to accelerate the Secured Obhgatrons and foreclose upon this Deed of Trust.
Grantor shall reimburse Beneficiary, upon demand, for all such amounts paid by Beneﬂciary, with interest thereon from
the date of such payment at the highest rate that is, from time to time, applicable on.any of the Secured Obtrgatrons Alt
unreimbursed amounts shall be added to and become a part of the Secured Oblrgatrons, . -

10.4 COLLECTION OF PAYMENTS. Terminate the license granted-to Grantor to collect the’ Payments, take
possession of, manage and operate the Property under the terms of the.. Contracts, and demand and collect all
Payments, mcludrng endorsing any check, draft or other instrument given as payment, ‘either by itself or through an
agent or judicially-appointed receiver. The Payments shall be applied first to payment of the costs: ot managrng the
Property and collecting the Payments, and then to the Secured Obligations; i _
: ... 105 TRUSTEE’S SALE. Direct the Trustee, upon written request, to sel! the Property and apply the sale
proceeds in accordance with Washmgton s Deed of Trust Act (RCW 61 24,010, et’ seq ) Any pers ,except Trustee may, n
bid at the Trustee’s sale; and | . . B

10.6 OTHER REMEDIES. Pursue all other avartabte Iegal and equitable remedtes nclud:ng, wrthout Irmrtatron,;;
foreclosing upon this Deed of Trust as a mortgage. .
Grantor expressly waives any defense or right, in any action o proceedtng in connection wrth the Secured Obhgatlons,-
that Beneficiary must first resort to any other security or person.. o # :

11. WAIVER. No waiver by Beneficlary of any devratron by Grantor from full pertormance- of: this. Deed of Trust
or the Secured Obligations, as the case may be, shall constitute a waiver of Beneficiary’s right to fequiré prompt ‘
payment or to assert any other right or remedy provided for in thrs Deed of Trust or the secured Obtrgatrons on the:
basis of the same or similar failure to perform : . . '

12. SUCCESSORS AND ASSIGNS This Deed of Trust Inures to the benefit of and is brndmg upo he respecttveg
heirs, devrsees legatees, administrators, executors, successors and assigns of the parties hereto. A R

13, APPLICABLE LAW. This Deed of Trust has been delivered and accepted by Beneficrary in the State of
Washington,. This Deed of Trust shall be govemed by and construed in accordance with the Iaws of the State of
Washlngton _ Ak S
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STATE OF WASHINGTON

County of

THIS SPACE FOR NOTARY STAMP _

i certify that | know or have satisfactory ei}:,gerr:pe that Lottie E. Overway and Gene H. Overway.

_is/ re" he individuhl(fs) who signed this instrument in my

presence and acknowledged it to be (his/her/their) free and voluntary act for the uses and purposes mentloned in the

‘ tnstrument

- fo/

Dated: : T

’(’VW oﬂ%f) B Myapporntrnsrrs expnes

(NOTARY Puaﬁbﬂ THE &rATE OF WASHINGTON)

REQUEST FOR RECONVEYANCE

To Trustee: .
The undersigned is the holder of the note or notes secured by this Deed of Trust. Sard note or notes together ;
dto :

with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby drrecte to cancelsa[d .
note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, <-th astate ow

held by you under this Deed of Trust to the person or persons legally entitled thereto,

Dated:

Send Reconveyance To:

n ur/r/frmrrr//rrmrrrmmrrr N

Skagrt Count A
u
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DESCRIPTION:

' lot 1, Block 5, "KLINGENMAIER'S ADDITION TO BAY VIEW", as per
plat recorded in Volume. 2 of ‘Plats, page 43, records of Skagit
County, Washington; EXCEPT the Northweete?ly 10 feet thereof.

ALSO, Block 51, "DPLAT OF BAY VIEW (McKenna & Elliott’s 2nd
Additiom) ", as per plat recorded in Volume 3 of Plats, page 19,
records of Skagit County, Washlngton, AND Lot 7 and the .
Northwesterly % of Lot &, Block 1, "A, SEIGFRED'S FIRST PLAT OF
‘BAY VIEW, PADILLA BAY", ag per plat recorded in Volume 1 of
Plats, page 3, records of Skaglt County, Washlngton

EXCEPT all that portion of said Lot 7 and said Block 51, lying
Northwesterly of a line that is 70 feeL Southeasterly of and |
parallel to the Southeast line of Farnham Strxeet as shown on the
Plat of "KLINGENMAIER'’S ADDITION TO BAY VIEW", as per plat

recorded in Volume 2 of Plate, page 43 recorde of Skaglt County,
_ Washlngton , - |

TOGETHER WITH that portion of the vaceted alley in Block §, :
"KLINGENMAIER'S ADDITION TO BAY VIEW", as pexr plat recorded in
Volume 2 of Plate, page 43, records. cf SKagit . County, Washlngton
and Block 1, “A. SEIGFRED'S FIRST PLAT OF BAY VIEW, PADILLA BAY“
as per plat recorded in Volume 1 of Plats, page 3; records of’

Skagit County, Washlngten,‘whlch reverted to. sald premlees by
operdtion of law. . E |

ALSO that portion of the tidelands of the SeCOnd claee, if any,
lying:West of Government Lot 1 of Section 31, Townshlp 25 North,
Range -3 East, W.M., and East of the East line of ‘the Bush Act
Oyster Land Tract conveyed.by the State of Waeh;ngton.q’der Deed
‘recorded April 22, 1207, .in Volume 70 of Deeds, page 409, under
Auditor* s File No. €1901, 1lying North of a line described as
follows: - Beginning at the'Northeast corner of Block 52wcfﬁ“PLkTA
QF . BAY. VIEW {(McKenna & Elliott’s 2nd Addition)", as pexr plat ~
recorded in Volume 3 of Plats, page 19, records of Skagit Ceunty}_
Washington; . : *
thence Southeasterly along the East line of said Block 52;";
distance of 120 feet; S
thence Southwesterly'parallel to the Northerly line of said Blockg
52, and said Northerly line produced, to the East line of sald
Bush Act Oyster Land Tract.

Situate in the County of Skagit, State of Washington.

Initial here: f% ~ :
o //// AR ATO
Vi | . Skagit County Auditor

5/17/2001 Page 4 of 4 3:21:17PM

A




