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When Recorded Heturn to: Pacific Northwest Bank, 275 SE Pioneer Way, P.O. Box 1649, Oak
Harbor, Washlngton 9827'7‘}‘

DEED OF TRUST

(With Future Advance Clause)
Grantor(s): Brad C We!lman and-Susan R Wellman

Grantee(s): Pacific Northwest Bank:

Legal Description: PTN. OF LTS 11 & 12, PLAT OF CEDAR HILLS
Assessor's Property Tax Parcel or Account Number: 3878-000-012-0009
Reference Numbers Of Documents Asmgned or Released:

ISLAND TITLE CO.

Bin937)

DATE AND PARTIES. The date of th= "“’Deed Of Trust {Security Instrument) is May 11, 2001.
The parties and their addresses are: .

GRANTOR:
BRAD C WELLMAN
2412 E Cedar Hills Dr
Mount Vernon, Washington 98273
Husband

SUSAN R WELLMAN

2412 E Cedar Hills Dr

Mount Vernon, Washington 98274
and Wife

TRUSTEE:
ISLAND TITLE COMPANY - BURLINGTON
Corporation
839 South Burlington Blvd
PO Box 670
Burlington, Washington 98233-0670

LENDER:
PACIFIC NORTHWEST BANK
Organized and existing under the laws of Washington
275 S.E. Pioneer Way
P.O. Box 1649
Oak Harbor, Washington 98277
91-0666270

1. CONVEYANCE. For good and valuable consideration, the receipt and sufflmency of which. |'s:~
acknowledged, and to secure the Secured Debts and Grantor's performance under thIS Securlty
Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the beneflt of*‘"':
Lender, with power of sale, the following described property: L

THE WEST 40 FEET OF LOT 11 AND THE EAST 90 FEET OF LOT 12, "PLAT OF CEDAR HILLS
NO. 1", AS PER PLAT RECORDED IN VOLUME 8 OF PLATS, PAGES 90 AND 91, RECORDS OF -

Brad C Wellman ' f
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::"Th_e Property is located in Skagit County at 2412 E Cedar Hills Dr, Mount Vernon, Washington
98'273

fTogether with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
. all water_and riparian rights, wells, ditches and water stock and all existing and future
"If:_rmprovements structures, fixtures, and replacements that may now, or at any time in the
'";"future be part of the real estate described (all referred to as Property). This Security Instrument
WIII remain in effect until the Secured Debts and all underlying agreements have been terminated
in Wrrtlng by Lender

2. IVIAXIMUIVI OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at’ any, one time will not exceed $45,000.00. This limitation of amount does not
include mte'rest and other fees and charges validly made pursuant to this Security [nstrument.
Also, this Ilmrtatron does not apply to advances made under the terms of this Security
Instrument to protect Lender s security and to perform any of the covenants contained in this
Security Instrument

3. SECURED D lEBTS ThIS Securlty Instrument will secure the following Secured Debts:

A. Specific Debts “The following debts and all extensions, renewals, refinancings,
modifications and replacements A promissory note, daied May 11, 2001, from Grantor to
Lender, with a maximum’ credrt limit of $45,000.00 with an initial interest rate of 7.857
percent per year maturlng on ‘May 31, 2026. One or more of the debts secured by this
Security Instrument. contams a future advance provision.

B. Sums Advanced. AII sums advanced and expenses incurred by Lender under the terms of
this Security Instrument;

4. PAYMENTS. Grantor agreeszf that all payments under the Secured Debts will be paid when
due and in accordance with the terms of the Secured Debts and this Security Instrument.

5. WARRANTY OF TITLE. Granter warrants that Grantor is or will be lawfully seized of the
estate conveyed by this Security Instrument and has the right to irrevocably grant, convey and
sell the Property to Trustee, in trust wrth power of sale., Grantor also warrants that the
Property is unencumbered, except for encumbrances of record.

6. PRIOR SECURITY INTERESTS. Wlth regard to any other mortgage, deed of trust, security
agreement or other lien document that created a prlor securlty interest or encumbrance on the
Property, Grantor agrees: -

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notrces that Grantor receives from the holder.

C. Not to allow any modification or extensron ofy nor to request any future advances under
any note or agreement secured by the lien document W|thout Lender s prior written consent.

7. CLAIMS AGAINST TITLE. Grantor will pay all taxes assessments liens, encumbrances,

lease payments, ground rents, utilities, and other charges relatmg to the Property when due.

Lender may require Grantor to provide to Lender copies of all'notices that such amounts are due
and the receipts evidencing Grantor's payment. Grantor. W|II defend itle to the Property against
any claims that would impair the lien of this Security Instrument Grantor agrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties
wha supply labor or materials to maintain or improve the Property ‘

8. DUE ON SALE. Lender may, at its option, declare the entrre balance of the Secured Debts to
be immediately due and payable upon the creation of, or contract for the creation of, a transfer
or sale of the Property. This right is subject to the restrictions lmposed by fede’ral law governing
the preemption of state due-on-sale laws, as applicable. : :

9. WARRANTIES AND REPRESENTATIONS. Grantor has the rlght and author to enter into
this Security Instrument. The execution and delivery of this Security Instrume; Will_not violate
any agreement governing Grantor or to which Grantor is a party.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor WIII ke o'the Prooerty
in good condition and make all repairs that are reasonably necessary. Grantor wi _.n'ot commit or
allow any waste, impairment, or deterioration of the Property. Grantor will’ keep the Property
free of noxious weeds and grasses. Grantor agrees that the nature of the occupancy and use
will not substantially change without Lender's prior written consent. Grantor will’ net permlt any
change in any license, restrictive covenant or easement without Lender's prior wrltten consent
Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor nd'
of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable trme for“
the purpose of inspecting the Property. Lender will give Grantor notice at the time of or tg,eforce*’{
an inspection specifying a reasonable purpose for the inspection. Any inspection of the Prdp_e-rfty
will be entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.
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11 AUTHORITY TO PERFORM. if Grantor fails to perform any duty or any of the covenants
| contamed in this Security Instrument, Lender may, without notice, perform or cause them to be
:*performed Grantor appoints Lender as attorney in fact to sign Grantor's name or pay any

< _samount” necessary for performance. Lender's right to perform for Grantor will not create an

obhgatlon to perform, and Lender's failure to perform will not preclude Lender from exercising
any of Lender’'s other rights under the law or this Security instrument. [f any construction on
the Property |s discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the
constructlon

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, bargains and conveys
to Trustee, i trust for the benefit of the Lender, as additional security all the right, title and
interest in and to any and all:

A. Exrstmg or: future leases, subleases, licenses, guaranties and any other written or verbal
agreements for the ~u‘se and occupancy of any portion of the Property, including any
extensions, renewals modifications or substitutions of such agreements (all referred to as
Leases). : e

B. Rents, issues and’ proflts (all referred to as Rents), including but not limited to security
deposits, minimum rent percentage rent, additional rent, common area maintenance charges,
parking charges, real estate taxes other applicable taxes, insurance premium contributions,
liquidated damages: followrng default cancellation premiums, "loss of rents" insurance, guest
receipts, revenues, royaltles proceeds bonuses, accounts, contract rights, general
intangibles, and all nghts and cia:ms which Grantor may have that in any way pertain to or
are on account of the use’ or-a-occupancy of the whole or any part of the Property.

Grantor will promptly provrd’e: ”ender with true and correct copies of all existing and future
Leases. Grantor may collect, recerve enjoy and use the Rents so long as Grantor is not in
default under the terms of this Sec«urrty' ':I,:pstrsument

Grantor agrees that this assignment is”imr‘hédiately effective between the parties to this Security
Instrument and effective as to third pa ties on. the recording of this Security Instrument. This
assignment will remain effective until the Secured Debts are satisfied.  Grantor agrees that
Lender or Trustee may take actual possessron of any non-homestead property without the
necessity of commencing legal action :and that actual possession is deemed to occur when
Lender, or its agent, notifies Grantor of. default and demands that any tenant pay all future
Rents directly to Lender. When the property is the homestead of Grantor or Grantor's successor
in interest, Lender may seek the appointmént of a.r ce;ver to take charge of the Property,
collect the Rents, and apply the Rents in accordance’ wrth thls Security Instrument. On receiving
notice of default, Grantor will endorse and deliver to Lender any payment of Rents in Grantor's
possession and will receive any Rents in trust for. Lender and will not commingle the Rents with
any other funds. Any amounts collected will be applred as provrded in this Security Instrument.
Grantor warrants that no default exists under the Leases or any “applicable landlord/tenant law.
Grantor also agrees to maintain and require any tenant to comply Wlth the terms of the Leases
and applicable law. =

13. DEED OF TRUST COVENANTS. Grantor agreesﬁ fhat the covenants in this Security
Instrument are material obligations under the Secured Debts and ‘this "Security Instrument. If
Grantor breaches any covenant in this Security Instrument,’ Lender 'may refuse to make
additional extensions of credit or may reduce the credit limit. By not exermsrng either remedy
on Grantor's breach, Lender does not waive Lender's right to Iater consrder the event a breach if
it happens again. : &

14. DEFAULT. Grantor will be in default if any of the following occur

A. Fraud. Grantor engages in fraud or material mrsrepresentatlon in con ‘ectlon with the
Secured Debts. S

B. Payments. Any party obligated on the Secured Debts fails to make paymx 't

C. Property. Any action or inaction occurs that adversely affects the Property or Lender's
rights in the Property. This includes, but is not limited to, the following: {a) Gra tor ‘fails to
maintain required insurance on the Property; (b) Grantor transfers the Proper ;Ac ) Grantor
commits waste or otherwise destructively uses or fails to maintain the Property uch that the
action or inaction adversely affects Lender's security; (d) Grantor fails to pay taxes one-.f:the
Property or otherwise fails to act and thereby causes a lien to be filed against the,, : L
that is senior to the lien of this Security Instrument; {e) a sole Grantor dies; ()’ 1f ore thanf

one Grantor, any Grantor dies and Lender's security is adversely affected; (g} the" Property is” -

taken through eminent domain; {h) a judgment is filed against Grantor and subjects’ ‘Grantor-
and the Property to action that adversely affects Lender's interest; or {i) a prior Irenholder “
forecloses on the Property and as a result, Lender's interest is adversely affected. 7

D. Executive Officers. Grantor is an executive officer of Lender or an affiliate and Grant
becomes indebted to Lender or another lender in an aggregate amount greater than the
amount permitted under federal laws and regulations. :
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15 REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this
Security Instrument, Lender may accelerate the Secured Debts and foreclose this Security
' l-nstrument in a manner provided by law if Grantor is in default. In some instances, federal and
:.;i‘:state law will require Lender to provide Grantor with notice of the right to cure, or other notices
and may establish time schedules for foreclosure actions.

At t etoptron of the Lender, all or any part of the agreed fees and charges, accrued interest and

"”"prlncrpal wrll become immediately due and payable, after giving notice if required by law, upon
the occurrence of a default or anytime thereafter. Lender will be entitled to, without limitation,
the power to sell the Property.

re is a de'fault Trustee will, at the request of the Lender, advertise and sell the Property as
a whole or in’ separate parcels at public auction to the highest bidder for cash and convey
absolute- tltle free and clear of all right, title and interest of Grantor at such time and place as
Trustee desrgnates -Trustee will give notice of sale including the time, terms and place of sale
and a descnptlon of the'-__Property to be sold as required by applicable law in effect at the time of
the proposed sale .

Upon sale of the Property and to the extent not prohibited by law, Trustee will make and deliver
a deed to the Property snld which conveys absolute title to the purchaser, and after first paying
all fees, charges and g.ost.s ‘will pay to Lender all moneys advanced for repairs, taxes, insurance,
liens, assessments_and prior encumbrances and interest thereon, and the principal and interest
on the Secured D"‘ebts,“’"g paymg ‘the surplus, if any, to Grantor. Lender may purchase the
Property. The recrtals rn any deed of conveyance will be prima facie evidence of the facts set
forth therein. ' -

The acceptance by Lender f‘saany sum in payment or partial payment on the Secured Debts after
the balance is due or is acée erated or after foreclosure proceedings are filed will not constitute
a waiver of Lender’s right te reqmre complete cure of any existing defauit. By not exercising
any remedy on Mortgagor's default Lender does not waive Lender's right to later consider the
event a default if it happens agaln :

16. EXPENSES; ADVANCES ON COVENANTS ATTORNEYS' FEES; COLLECTION COSTS. |If
Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay all expenses
Lender incurs in performing such cevenants or protecting its security interest in the Property.
Such expenses include, but are not Irmrted to, fees incurred for inspecting, preserving, or
otherwise protecting the Property and Lender s security interest. Grantor agrees to pay all costs
and expenses incurred by Lender in collectmg, enforcing, or protecting Lender's rights and
remedies under this Security Instrument.” Expenses '”‘clude but are not limited to, attorneys'
fees, court costs and other legal expenses. These expenses are payable on demand and will
bear interest from the date of payment until pa|d in full at the highest interest rate in effect as
provided for in the terms of Secured Debts.: To the extent permitied by the United States
Bankruptcy Code, Grantor agrees to pay the reasonable att.rneys fees Lender incurs to collect
the Secured Debts as awarded by any court exercnsrng u,nsdrctron under the Bankruptcy Code.
This Security Instrument will remain in effect until released Grantor agrees to pay for any
recordation costs of such release. Co £

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUISTANCES As used in this section, (1)
Environmental Law means, without limitation, the Comprehenswe ‘Environmental Response,
Compensation and Liability Act (CERCLA), all other federal,: state and local laws, regulations,
ordinances, court orders, attorney general opinions or mterpretrve Ietters concerning the public
health, safety, welfare, environment or a hazardous substance, and {2) ‘Hazardous Substance
means any toxic, radioactive or hazardous material, waste, pollutant or’ centammant which has
characteristics which render the substance dangerous or potentrally dangerous to the public
health, safety, welfare or environment. The term includes, without hm:tatlon ~any substances
defined as "hazardous material,” "toxic substance,” "hazardous waste " "ha rdqus substance,”

or "regulated substance"” under any Environmental Law. Y

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to« Lender no Hazardous
Substance is or will be located, stored or released on or in the Property ,{Thsls striction does
nct apply to small gquantities of Hazardous Substances that are gensrally -+ se:gnrzed_ to be
appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every
tenant have been, are, and will remain in full compliance with any appllcable Enwronmental
Law. s

C. Grantor will immediately notify Lender if a release or threatened release of a Hazardousf
Substance occurs on, under or about the Property or there is a violation of any En\/lronmental
Law concerning the Property. In such an event, Grantor will take all necessary reme" ial. "~

action in accordance with any Environmental Law.

>
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”D Grantor will immediately notify Lender in writing as soon as Grantor has reason to believe
. ‘here is any pending or threatened investigation, claim, or proceeding relating to the release
. 'threatened release of any Hazardous Substance or the violation of any Environmental Law.

~.18. CONDEMNATION Grantor will give Lender prompt notice of any pending or threatened

| actren by private or public entities to purchase or take any or all of the Property through
condemnatron eminent domain, or any other means. Grantor authorizes Lender to intervene in
Grantar s name in any of the above described actions or claims. Grantor assigns to Lender the
proceeds of any award or claim for damages connected with a condemnation or other taking of
all or. any part of the Property. Such proceeds will be considered payments and will be applied
as provrded in: thls ‘Security Instrument. This assignment of proceeds is subject to the terms of
any prior- mortgage deed of trust, security agreement or other lien document.

INSURANCE Grantor agrees to keep the Property insured against the risks reasonably
assocrated Wwith the Property Grantor will maintain this insurance in the amounts Lender
requires. This msurance ‘will last until the Property is released from this Security Instrument,
Grantor may choose the lnsurance company, subject to Lender's approval, which will not be
unreasonably wrthheld _ All-insurance policies and renewals will include a standard "mortgage
clause" and, where appllcabl ,j‘j}“loss payee clause.”

Grantor will give Lender and the insurance company immediate notice of any loss. All insurance
proceeds will be applred to restoration or repair of the Property or to the Secured Debts, at
Lender’'s option. If Lender acqmres the Property in damaged condition, Grantor's rights to any
insurance policies and proceeds WIII pass to Lender to the extent of the Secured Debts.

Grantor will immediately netlfy Lender of cancellation or termination of insurance. If Grantor
fails to keep the Property msured Lender may obtain insurance to protect Lender's interest in the
Property. This insurance may mclude coverages not originally required of Grantor, may be
writien by a company other than one Grantor would choose, and may be written at a higher rate
than Grantor could obtain if Grantor purchased the insurance.

20. ESCROW FOR TAXES AND INSURANCE Grantor will not be required to pay to Lender
funds for taxes and insurance in escroW :

21. CO-SIGNERS. If Grantor signs thls Securlty Instrument but does not sign the Secured
Debts, Grantor does so only to convey Grantor s interest in the Property to secure payment of
the Secured Debts and Grantor does not: agree to be personally liable on the Secured Debts. If
this Security Instrument secures a guaranty between Lender and Grantor, Grantor agrees to
waive any rights that may prevent Lender from brlnglng any action or claim against Grantor or
any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws.

22. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee
and appoint a successor without any other forma'lity"“'th‘an the designation in writing. The
successor trustee, without conveyance of the Property, WII[ succeed to all the title, power and
duties conferred upon Trustee by this Security Instrument and appllcable law.

23. USE OF PROPERTY. The real property conveyed by thls Securlty Instrument is not used
principally for agricultural purposes.

24. OTHER TERMS. The following are applicable to this Securlty nstrument

A. Line of Credit. The Secured Debts include a revolving Itne ot credlt provision. Although
the Secured Debts may be reduced to a zero balance, this Securlty Instrument will remain in
effect until the Secured Debts and all underlying agreements have bee termlnated in writing
by Lender. :

25. APPLICABLE LAW. This Security Instrument is governed by “gthetlaws of Washington,
except to the extent otherwise required by the laws of the jurlsdlctlon Where the Property is
located, and the United States of America. £

26. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor s ob |gat|ons under
this Security Instrument are independent of the obligations of any other Granto *ﬂﬂLender may
sue each Grantor individually or together with any other Grantor. Lender mayi r ease“_any part
of the Prcperty and Grantor will still be obligated under this Security Instru ent for: the
remaining Property. The duties and benefits of this Secunty Instrument will blnd and benefrt the
successors and assigns of Lender and Grantor. 5

27. AMENDMENT, INTEGRATION AND SEVERABILITY. This Securlty Instrument may not be

amended or modified by oral agreement. No amendment or modification of this" Securlty'*:'

Instrument is effective unless made in writing and executed by Grantor and Lender Thl_
Security Instrument is the complete and final expression of the agreement. If any prowsmn of +
this Security Instrument is unenforceable, then the unenforceable provision will be severed an':
the remaining provisions will still be enforceable. :
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" 28 INTERPRETATION. Whenever used, the singular includes the plural and the plural includes
the singular. The section headings are for convenience only and are not to be used to interpret
(& K‘_"'defrne the terms of this Security Instrument.

4_?:29 NOTICE FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise
-requrred by law, any notice will be given by delivering it or mailing it by first class mail to the
"-a_(_.;.:appropnate party s address listed in the DATE AND PARTIES section, or to any other address
desrgnated in writing. Notice to one party will be deemed to be notice to all parties. Grantor
will inform: Lender in writing of any change in Grantor's name, address or other application
mformatron&" Grantor will provide Lender any financial statements or information Lender
sts,. All’ fmancral statements and information Grantor gives Lender will be correct and
complete '“Grantor agrees to sign, deliver, and file any additional documents or certifications
that Lender may consrder necessary to perfect, continue, and preserve Grantor's obligations
under this Secunty Instrument and to confirm Lender's lien status on any Property. Time is of
the essence. e

30. AGREEMENT T:O ARBITRATE Lender or Grantor may submit to arbitration any dispute,
claim or other- matter in questlon between or among Lender and Grantor that arises out of or
relates to this Transactlon {Dispute}, except as otherwise indicated in this section or as Lender
and Grantor agree to" in* wrltlng For purposes of this section, this Transaction includes the
Security Instrument and any other documents, instruments and proposed loans or extensions of
credit that relate 10 thrs Securlty Instrument. Lender or Grantor will not arbitrate any Dispute
within any "core proceedrngs under the United States bankruptcy laws.

Lender and Grantor must all. consent 1o arbitrate any Dispute concerning a debt secured by real
estate at the time of the pr_.oposed arbltratron Lender may foreclose or exercise any powers of
sale against real property securlng a debt underlying any Dispute before, during or after any
arbitration. Lender may also enforce the:debt secured by this real property and underlying the

Dispute before, during or after. any arbrtratron

Lender or Grantor may seek prowsronal remedres at any time from a court having jurisdiction to
preserve 'the rights of or to prevent lrreparable injury to Lender or Grantor. Foreclosing or
exercising a power of sale, beglnnlng and ‘continuing a judicial action or pursuing self-help
remedies will not constitute a waiver of our rrght to compel arbitration.

The arbitrator will determine whether’ a Dlspute is arbitrable. A single arbitrator will resolve any
Dispute, whether individual, joint or class in nature, or whether based on contract, tort, or any
other matter at law or in equity. The atbitrator may*“‘consolidate any Dispute with any related
disputes, claims or other matters in question not’ arrsrng out of this Transaction. Any court
having jurisdiction may enter a judgment or decree on the arbitrator's award. The judgment or
decree will be enforced as any other judgment. or decree

Lender and Grantor acknowledge that the agreements transactlons or the relationships which
result from the agreements or transactions between and among Lender and Grantor involve
interstate commerce. The United States Arbrtratron Act WI|| govern the interpretation and
enforcement of this section. 4 o

The American Arbitration Association's Commercial Arbltratron Rules in effect on the date of
this Security Instrument, will govern the selection of the arbatrator and the arbitration process,
unless otherwise agreed to in this Security Instrument or another wrltlng

31. WAIVER OF TRIAL FOR ARBITRATION. Lender and Grantor understand that the parties
have the right or opportunity to litigate any Dispute through a tr:al by judge or jury, but that the
parties prefer to resolve Disputes through arbitration instead of lltrgatlen “Lender and Grantor
voluntarily and knowingly waive the right to have a trial by jury or judge durmg any arbitration of
any Dispute. :

SIGNATURES. By signing, Grantor agrees to the terms and covenants contamed m this Security
Instrument. Grantor also acknowledges receipt of a copy of this Securrty lnsz. ument

e

GRANTéR - /l ,
¢> LCA—FP Uj ' /é]/(;c\—-»

Bfad C Wellman B
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:""{tCKﬁfOWLEDGMENT_

.%&J/Vf &W OF % WM 7;\-.,35

l certlfy tha(t | know or have sattsfactory evidence that Brad C Wellman, Husband and Susan R
We!lman ' and Wife, is/are the person{s} who appeared before me, and said person(s)
acknowledged that he/she/they signed this instrument and acknowledged it to be a free and
vo!untary act f_or the uses and purposes mentioned in the instrument.

o S[Notary Public in and for the S?ate of

residirg~at)

mf«@ww

ZBElUEST FOR RECONVEYANCE
(Not‘to be completed until paid in full)

TO TRUSTEE:

The undersigned is the ho!der of the note or notes secured by this Security Instrument. Sald
note or notes, together with all ot er,,,mdebtedness secured by this Security Instrument, have
been paid in full. You are hereb *directed to cancel this Security Instrument, which is delivered
hereby, and to reconvey, without Warrant ' alI the estate now held by you under this Security

Instrument to the person or persons Iegally entltled thereto.

(Authorized Lender Signature)
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