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ASSUMPTION AGREEMENT

| ;AGREEMENT made on this 8+h _ day of May 2001 by and between Skagit

:i*:Countv a.political subdivision of Washington State, hereinafter refereed to as “Mortgagee”, Kevin

J. Morse and Kirsten L. Morse, husband and wife, hereinafter referred to as “Mortgagors” and Jill

S. Skeels as her separate property, hereinafter referred to as “Assuming Grantees”.

WlTNESSETH

1.

Mortgagee is the holder of a Note and Mortgage/Deed of Trust made by the Mortgagors
dated March 21, 2000 and recorded in the office of the Auditor of Skagit County as
Instrument. Number 200003220017 covering premises known as 14083 Gilmore Avenue
Edison, WA 98232, T

There is due on sald Note and Mortgage/Deed of Trust as of the date hereof the sum of

$5.837.94.

The said Mortgage/Deed of Trust provides that in the event of a sale or transfer of the
mortgaged premises the unpard principle indebtedness shall become due unless the prior
consent of the Mortgagee shalt be obtamed

agreeing to pay the Note and to perform the covenants and obligations of said
Mortgage/Deed of Trust securing said Note; Mortgagee waives and relinquishes its right
under the Mortgage/Deed of Trust to' declare all sums secured by the Mortgage/Deed of
Trust to be immediately due and payable by reason of the sale and transfer to the
Mortgagors to the Assuming Grantees, it being understood and agreed that this waiver and
relinquishment applies only to said sale or transfer and not to any future sale or transfer.

Itis further understood and agreed that the Mortgagors are released of any liability in and
under the above described Note and Mortgage/Deed of Trust, as amended hereby, and
hereby consent to and agree to all of the terms of the herein described Note and
Mortgage/Deed of Trust.

The Mortgagee, in consideration of the covenants in thls agreement ‘has at the request of
the Mortgagors, agreed to a fransfer of the mortgaged prem:ses to'the Assumlng Grantees
subject to the following conditions: D .

A. The Assuming Grantees, their Successors or assigns, hereby covenant and agree that
from and after this date, they shaii be jointiy and severaliy liable’ forand bound by each
and all of the terms of said Note and Mortgage/Deed of Trust in the same manner and
to the same extent as if they had executed said instruments in the ﬁrst mstance

B. All payments to Mortgagee must be current at the time of transfer Of-':tltle :

ALL PARTIES TO THIS AGREEMENT specifically undertake and agree that nothrng inthis

agreement shall be understood of construed to amount to a satisfaction or release in whole' orin
part of said Note or impair the right of sale provided for under the terms of the Mortgage/Deed of W
Trust or other remedy provided by law for the foreclosure of by action or otherwise. ,

IT 1S UNDERSTOOD AND AGREED that all terms and conditions of the above mentlonedNote
and Mortgage/Deed of Trust shall remain in full force and effect without change, exceptas

hereinafter otherwise specificaliy provided and that this agreement applies only to this sale of
transfer.




INWITN ESS WHEREOF the parties hereto have executed this agreement as of the day first

MORTGAGEE:
Y & G

Clyde Willlams”®
Financial Administrator, Water Quality Loans

State of Washington *. .’

County of Skagit

Onthis __ &K o dayof /7 #L 2001, before me, the undersigngd
County and State, personally-appeared Cfyde Williams, personally known to me (or préy
satisfactory evidence) to the person4who executed the within instrument as Vice Presi
Corporation that executed the within.instrument pursuant to its by-laws or resolutions |

State of Washington

County of Skagit

On this day of 2001, before me, thé undersigned Notary Public in and for said
County and State, personally appeared Kevin J, Morse and Kirsten L. Morse, who | am satisfied is/are the person(s)
named in and who executed the within Instrument, and thereupon he/she/they acknowledged that he/she/they signed,
sealed and delivered the same as his/her/their act and deed, for the purposes therein.expressed.
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OCn this } ! day of M 2001, before me, the undersigned Notary Public in and for said:

County and State, personally appeared JifS. Skeels, who | am satisfied is/are the person(s) named in and Who*e;{eci}téd

the within Instrument, and thereupon he/she/they acknowledged that he/she/they signed, sealed and delivered "thexs::amem,..,..;._:

as his/her/their act and deed, for the purposes therein expressed. _ LP B
: Notary Public |
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" INWITNESS WHEREOF the pahies hereto have executed this agreement as of the day first
~"above written.

MORTG G

Cly e Wllllams
Fmanmal Administrator, Water Quality Loans

State of Waeh,iﬁ;gtaqm. |

County of Sk;git

On this S A :-~:--‘day of 574 2001, before me, the undersigngd
County and State, personally appeared Cfyde Williams, personally known té me (or prgy,
satisfactory evidence) to the person who executed the within instrument as Vice Presi
Corporation that executed the W|thm mstrument pursuant to its by-laws or resolutions

e 70

Notary Public

My Commission Expires S - /? '575/ L
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K"' en L. Morse
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Cﬂum’:de"smﬂ‘
Onthis_ /" "/V’L’ day of %4’ v~

County and State, personally appeared _,I-(évm J, Morse and Klrsten L, Morse wh am satisfied is/are the person(s)
named in and who executed the within Instrument, and thereupon hej ;elthe fad ew;edged that he/she/they signed,
sealed and delivered the same as his/her/their act and deed, for the purposps ﬁ n expressed.

Notary Plblic . De L,,& D oo

I ;’}/, ouf

My Commission Expires

ASSUMING GRANTEES:”

Jill S. Skeels

State of Washington

County of Skagit

On this day of 2001, before me, the undersigned Notary Publlc in and for sald L
County and State, personally appeared Jill S. Skeels, who | am satisfied is/are the person(s) named in and who executed
the within Instrument, and thereupon he/she/they acknowledged that he/she/they signed, sealed and delwered fhe same e
as his/her/their act and deed, for the purposes therein expressed. e '
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