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DEED OF TRUST

DATE: May 9, 2001

Reference # (if appllcable)
Grantor(s):
1. OLSON, STANTON C.G.:
2. OLSON, JULIEM

Additional on page

Grantee(s)
1. PEOPLESBANK =
2. Land Title Co. of Skagit County

Legal Description: PTN SW 1/4 OF SE 114 30—34—4 EW.M. Additional on page 2
Assessor’s Tax Parcel ID#: 340430—4—010 01 00

THIS DEED OF TRUST is dated May 9, 2001 among STANTON C.G. OLSON and JULIE M.
OLSON, HUSBAND and WIFE, whose address is 16784 BRITT RD., MOUNT VERNON, WA
98273; ("Grantor"); PEOPLES BANK, whose malllng address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA . 98273 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary"); and Land Title Co. of Skagit County, whose
mailing address is 111 E. George Hopper Road, Burllngton WA 98233 (referred to below as
“Trustee"). A N




DEED OF TRUST
_Loan No: 5018534-103 (Continued) | Page 2

- CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
¢ of-entry and possession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to the
«_.following-described real property, together with all existing or subsequently erected or affixed buildings, improvements and
" fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with ditch or |rr|gat|on rights); and ali other rights, royalties, and profits relating to the real property, including without iimitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in KAGIT County, State

of Washlngton*

THAT PORTION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30,
TOWNSHIP 34 NORTH RANGE 4 EAST, W.M., DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF SAID SUBDIVISION WITH
THE SOUTH.LINE. .F THE BRITTS SLOUGH ROAD; THENCE SOUTH ALONG SAID WEST
LINE, A DISTANCE ‘OF 510 FEET; THENCE EAST AT RIGHT ANGLES TO SAID WEST
LINE, A DISTANCE OF._:.:190 FEET; THENCE NORTH PARALLEL WITH THE WEST LINE OF
SAID SUBDIVISION; A DISTANCE OF 425 FEET, MORE OR LESS, TO THE SOUTH LINE
OF THE BRITTS SLOUGH ROAD; THENCE WESTERLY ALONG THE SOUTH LINE OF SAID
ROAD TO THE: PQINT OF BEGINNING

TOGETHER WITH A NON EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND
UTILITIES OVER AND ACROSS A 20 FOOT WIDE TRACT OF GROUND IN THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 34 NORTH,
RANGE 4 EAST, W.M. ----THE CENTERLINE OF WHICH IS DESCRIBED AS FOLLOWS:

BEGIN AT THE INTERSECTION OF. THE SOUTHERLY LINE OF BRITTS SLOUGH ROAD
WITH THE CENTERLINE OF- AN EXISTING PRIVATE ROAD WHICH RUNS NORTHERLY
AND SOUTHERLY ALONG A LINE DRAWN APPROXIMATELY PARALLEL WITH AND 390
FEET EAST OF THE WEST LINE OF SAID SUBDIVISION; THENCE SOUTHERLY ALONG
SAID CENTERLINE 110 FEET,. MORE OR LESS, TO A POINT WHICH IS 25 FEET SOUTH
OF THE SOUTHERLY LINE OF BRITI'S SLOUGH; THENCE WESTERLY ALONG A LINE
WHICH IS PARALLEL WITH AND 25 FEET SOUTHERLY OF THE SOUTHERLY LINE OF
BRITTS SLOUGH TO A POINT .N THE EAST LINE OF THE WEST 190 FEET OF SAID
SUBDIVISION, SAID POINT BEING: THE TERMINUS OF THIS CENTERLINE DESCRIPTION.

SITUATE IN THE COUNTY OF SKAGIT STATE OF WASHINGTON

The Real Property or its address is commonly knewn as 16784 BRITT RD., MOUNT
VERNON, WA 98273. The Real Property tax}:ld‘:entlfl_gagron number is 340430-4-010-0100.

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts and liabilities, plus
interest thereon, of Grantor to Lender, or any one or more of them,.as well as all'claims by Lender against Grantor or any one
or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether
voluntary or otherwise, whether due or not due, direct or indirect, :absolute or. contingent, liquidated or unliquidated and
whether Granfor may be liable individually or jointly with others, whether obhgafed as guarantor, surety, accommodatlon party

:1e obligation to repay such amounts may be or hereafter may become othenmse unenforceable.  (Initial Here

Granfor hereb agst as security to Lender, all of Grantor’s right, title, and mterest' in an‘:‘d tp all leases, Rents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate upon the recording of this Deed of Trust Lender grants to Grantor a license to collect
the Rents and profits, which license may be revoked at Lender’s option and shall be automatlcally revoked upon acceleration
of all or part of the Indebtedness. 4 &

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust Granfor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a flmely manne perform all of Grantor’s
obligations under the Note, this Deed of Trust, and the Related Documents. ;

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possessren and se of the Property
shall be governed by the following provisions: ,

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remam in possessmn and ‘control of
the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Preperty (this prrwfege is a
license from Lender to Grantor automatically revoked upon default). The following provisions ‘relate to the use- of the
Property or to other limitations on the Property. The Real Property is not used principally for agrlcultural purpesee

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repa:rs replacements
and maintenance necessary to preserve its value. ;

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stnppmg of
or waste on or to the Property or any portion of the Property. Without limiting the generality of the foregomg, Granter will
not remove, or grant to any other party the right to remove, any timber, minerals (including oil and gas), coal,
scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real PropertyIWItheut
Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor’ to. make
arrangements satisfactory to Lender to replace such improvements with Improvements of at least equal value.

mmm
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