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DEFINITIONS {,[ @ O

Word used in mulnple&secnens of thls document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules Egardmg the usage of words used in this document are also provided in Section
16.

(A) “Security Instrument” means thls decument which is dated May 2, 2001 , together
with all Riders to this document.

(B) “Borrower” is RICHARD D KERMEN and BILLIE J KERMEN, HUSBAND AND WIFE

Borrower is the trustor under this Secunty Instrumcnt

(C) “Lender” is_GOLF SAVINGS BANK . Lender is a Chartered Savings Bank organized and
existing under the laws of the State of Washmgten Lender s address is P.0. Box 5857
Lynnwood, WA 98043 Lender is the beneﬁcmry under this Security Instrument.
(D) “Trustee” is FIRST AMERICAN (SKAGIT COUNTY)
(E) “Note” means the promissory note signed by Borrower and dated May 2, 2001
The Note states that Borrower owes Lender One’ ,,,Hundred Thirty Four Thousand and no/100
© “Dollars (U.S.$  134.,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Permdlc Payments and to pay the debt in full not later than

June 1, 2031
(F) “Property” means the property that is descrlbed below and under the headmg “Transfer of Rights in the

Property:”

TRACT "B” OF SHORT PLAT NO. SW-5-78, RECORDED JUNE 5, 1978-IN-VOLUME 2 OF
SHORT PLATS, PAGE 221, UNDER AUDITOR'S FILE NO. 880757, RECORDS:OFf.: SKAGIT:
COUNTY, WASHINGTON; BEING A PORTION OF LOQT 12, CASCADE VISTA PARK' AS PER
RECORDED IN VOLUME 9 OF PLATS PAGES 113 AND 114; TOGETHER WITH A NON-EXCLUSIVE
FASEMENT FOR INGRESS, EGRESS AND UTILITIES AS DELINEATED ON THE FACE OF SAID
SHORT PLAT AND CORRECTED BY SURVEY, RECORDED AUGUST 28, 1879 UNDER AUDIT@R'SwwN
FILE NO. 7808280031. A -

Assessor’s Tax Parcel ID#:  4155-000-012-0100 R76375 T
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest. j :
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower T he followmg Riders
are to be executed by Borrower [check box as applicable]: - :

[] Adjustable Rate Rider [1 Condominium Rider L] Second-Home |
[J] Ballcon Rider [J Planned Unit Development Rider [ Other(s) [ spemfy]
[ 1-4 Family Rider O Biweekly Payment Rider

(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, .fdinéﬁce‘s

and administrative rules and orders (that have the effect 6f law) as well as all applicable final, non—appealable
judicial options. | w0 %
() “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or smnl
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an . _
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transacnons
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. 2 L\ a l
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