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Grantor(s):
1. LEITNER, RONALI D
2. LEITNER, VIF{GINI@} M

Grantee(s)
1. Whidbey Island Bank -~ .~ .
2. Island Title Company, Trustee'

Legal Description: LTS. 53 AND 54 CASCADE RIVER PARK NO. 2 Additional on page
Assessor’s Tax Parcel ID#: 3872—000—054—0004 AND 3782-000-053-0005

THIS DEED OF TRUST is dated May 4, 2001 among RONALD D LEITNER and VIRGINIA M
LEITNER; husband and wife ("Grantor"); Whldbey lsland Bank, whose mailing address is
Burlington Office, 1800 S. Burlington Ave., P.O. Box 302 ‘Burlington, WA 98233 (referred to
below sometimes as "Lender” and sometlmes as. “Beneflclary"), and Island Title Company,

whose mailing address is 839 S. Burlington BLVD Burlmgton WA 98233 (referred to below
as "Trustee"). L




Wdzusz:s 8 Jjogz ahe LOOZ/SIS
10lipny Ajunoy ubeyg

£40060¢0

WL

jo Qﬂ[dd!Jl,s Aue seyns Jo ‘yued wwo? Jou eoues|nu Aue pwJad 10 JoNPUOD ‘8sNed 10U JBYS IoJUBID "3lseM ‘@oueSINN

"@SIMIBYJO IO BINSO[08I0)
AAQ sausym ‘Apsdold ey} ur jsessjul Aue 1o uoysinboe sJtepua] AQ pejoepe &g Jou ||BYS pue JSnJl J0 pesq SIu} Jo
 UBI[“9Y}+40 80UBABALIODSI PUB UORORISIES 8Y} pUB ssaupejgepu| ey} Jo JuswAied ay) sanns (ieys ‘Auwapur o) uoyebiqo
© 8y} Bulpnjou; ‘jsnuL jo peeQ au} JO UGBS SIY} JO SUoISIACLD @Yl "Jojueln) O} UMOUX US8Q SABY PINOYS JO SEM BWIES ay)
¢ jou Jo.dayisym ‘Apedold ey ul jsassiur Jo diysiaumo SJojuelg) o} toud BuLINO00 8ses|a) pausieally) 0 eseajel ‘|esodsip
":.‘__;_:s-"GGBJO}ZSae‘:"éTn}QE;ﬂUBLU ‘uolessuab ‘esn Aue jo souenbesuod & se o jsnu L 4O paaQ sy} JO uonosSs SIy} JO yoeaiq B wWol
Bug;mseJ JByns o urejsns Ajosuipul Jo Ajjosap Aew JspusT yolym sssuadxe pue ‘saijeusd ‘sebewep ‘senigel ‘sesso|
‘SWIE {le pue Aue jsuiebe JapuaT sse|wiey pioy pue Auwepur 0} seaife (g) pue ‘Sme| yons AUEB Jepun S}sO0 layjo
Jo dnues|o 104 B|GE)| S8WO0J2g JOJUBID) JUBAR U} Ul UOYNGUIUOD IO AJUWSpUI Jo) JBpus jsurebe SWIB}D auniny Aue SsAlem
pue sasegiel () .Agessy Jojueln ‘ssouBSQNS snopJtezeH .o} Apadold euyy Bugebnsenu ul sousbip enp SJojuBID
UC paseq 8JB'UlaJey paulejuod sajuBLEM PUB Suchejussaldes By} "uosiad 1810 Aue 0} J0 JojURIE) 0} JopuaT jo [ed By}
uo A)IgETf Jo Allqisuodsal Aue ejeaio 0} paNYsSUOD 8q jou [jeys pue Aluo sesodind s apua 0y 8q |[BYS J8pusT Ag epew
Sis8} 40 suogdsdsu) AUy jsnil Jo peeq a8y} JO uonoes SIY} Yiim Auadoug sy) jo souendwos suiwieep o} sjeudoidde
weep Aew 18puer) se ‘esUedxe SJOJUBID B ‘S)Se] pue suonoadsul yons axew o} Ausdosd eyi uodn isjus o) sjusbe
S}l pue JlspuaT S8ZLOYINE JOJUBID 'SMET [BJUBWUOIAUT | uonelwl inoypm Buipnjou; ‘sedueuiplo pue suogpenbel
‘SME] |E00| PUB ‘BjBlS ‘|B8pe) g|qeoydde JjB yum souBydwios ul Pejonpuo 9q [leys ApAloe yons Aue (q) pue ‘Apeadoid
Sy} Woly Io Jnoge Jepun ‘UC-9oueISqNS SNopJezeH Aue eses|al Io 4O 9sodsIp ‘jeay) ‘elo)s ‘ainorinuBw ‘ejeisuab ‘asn
Ireys Apedold ayj Jo 1esn pezuoyine Jsyjo Jo uebe ‘I0j0BLu0d uEus) AUe Jou Jojuesr) ssyiteu (B) ‘Bupum ul Jepua Aq
pabpajmouoe pue of Pasolasip Ajsnoineasd se jdsoxg (g) pue ‘siepelw yons o} Bunee: uosiad Aue AQ pury Aue JO swie
10 uoyeby pausjeauy) J0 BRjoR AUB (2) U0 ‘Apedold sy; j0 SjUBRdNoNO IO SISUMO loud Aue Aq Apsdoud ayj woy Jo
jnoge ‘Jepun ‘uo 8ouejsqng gnbp;ﬁ%eH Aue jJo ases|ai peusiesiy) 10 asesial ‘esodsip ‘Juswiyesl) ‘ebeio)s ‘ainjoejnuBw
‘uopeseust ‘asn Aue (Q) ‘sMmB{BJUBLUIUOIAUT AUB JO UOKEIOIA IO yoesiq Aue (&) ‘Bunum u; sepus AQ pabpsimounoe
PUE 0} pesojosip Ajsnoweid.Se jdeoxs«‘useq Sey oIy} JBY) ansijeq O} UOSES! Jo ‘40 sbpgmouy ou Sey JojUeln
(2) ‘Auedoig syp wou 10 }ioge ‘Jeplin:‘uc uosiad Aue AQ eourjsgns snopJlezeH Aue J0 9ses|e) pausjeally} 10 ases|al
‘lesodsip ‘Juswjesl) ‘ebeio)s faunjorinusw “‘uonessust ‘esn ou useq sey alsy) ‘Apadold sy} jo diysisumo sJojurin
jo poued syy Buung (1) :jey).lepusT o) SJUBLIBM DUB Sjueseldal IOJUBID) "SMET [2JUSIUCIIAUY Yl aouendwo)

. ‘anjen sy ansesald 0} Aessedsu souBUSIUBW pUE
‘sjuswaoe|del ‘siiedet (B uLopad 'ﬁr‘;ﬁwOJqung.; 0n1pUC2 pooB ur Apedold ey) urejulew ([BYS JOJUBID -urejurep o} Aing

‘sasodind jeanynoube loy Auedwuudpesn jou st Apadoid [eay 8y -Apedoid syp uo suopeyw 8yl 0} 1o Apedold
By} JO asn sy} 0} sje@. suosnoud B -qu[é; 8yl “(unejep uodn paxoaal Ayeonewone JOJUBID) 0} JBPUST WO asusl|
e s| absjiaud siyy) Auedold ayp wouy sjuay 8y)39sjj00 (g) pue ‘Apadold ay) eBeurw o sjelsde ‘asn (2) ‘Auedoud sy

10 [04ju0d pue uojssassod uj urews (1) Al _Jz_p;ui'e‘_gg_;iine;aq JO JUBAT UE JO 90UBLINT00 U} U] "9SM PUB UOISSaSSOd

:suoisiaoLd Buimojo) ey) Aq pauisaoch aq |jeys
Ausdod sy jo esn pue uoissessod sI0JUBID JeU} SORIBE JOJUEID *ALHIJOH THL 40 FIONVNILNIVIN NV NOISSISSOd

's;uewn,a‘b-"'pem:éggeﬁi pUE ‘ISnu| Jo paaq sy} uswsealBy JIpaid ay} Jepun suoiebqo
SJOjuBID JO |[& wioped Jsuuew Ajpwl € Ul puB AROLIS [[BYS PUB ‘@np sWwodsq Asy) SB Jsni] JO psa( St} AQ painoas sjunowe
e Jspua] o} Aed |leys Jojueid 9sniL jo pseq siylUl pepircid asimiaylo B 1deoxT “IONVINHOLHId ONY INIWAV

'SINHIL ONIMOTTOL
JHL NO 0314320V ANV N3AID SI 1SNHL 40 d33d SIHL "1SNYL 40 d33d SIHL ANV ‘SINIWND0Q a3 Ly 13y IHL
"ANIWIIHOV 11a340 JHL HIANN SNOILYDITHO ANV SLNIWIIFHOV S.HOLINVHD 4O HOVI 40 IINVWHOLHId
(d aNv SS3NQ3LE3ANI IHL 40 INTWAVL (V) JHNO3S OL N3AID SI ‘ALY3dOdd TYNOSHId ANV
SLN3Y 3HL NI LS3HILINI ALIKND3S IHL ANV SINIY 40 INIWNDISSY FHL DNIANTONI ‘1SNHL 40 d33a SIHL

. "Ssaupslgepu; 8y} Jo Jed Jo |e Jo
uojje1s[@d0e uodn pa)oasl AJBoIBWOINE 8( ||BYS pUE uondo. s iepua j& pexoAsl 8q ABW 8susdl Yoym ‘spioid pue spusy sy}
198]100 0} 3sULd|| B JojuBID) O sjuell Jspua °jsnly jo peaq siuy Jo Buipiooes ey} uodn 81eoys pue pejoeuad ‘oywads aq o}
Papusjul sI juswubisse siy} Aq pajesio uall ey} (0/0°80°59 MDY UIIM S0UBPICI0.. U pepIodal S| JusWUBISSE Siy | ‘Aladold ay)
Jo sjyoud pue ‘sjusy ‘sesee| |[B 0} PUE U jsalelul pue ‘s ‘ybu SHOBID IO B ‘1SpusT 0} AjNoes se subisse Agaisy JOojurID)

"9Juejeq 049z Aue Suipuelsylimiou 1o9s pue 3240} [N Ul UIRLIB |[IM JSNJL JO paaq SIY} JO ualj 3y}
‘alojalayl -iojueis) 0} Spuny asueApe o} uoyebiqo s, Japua SjeuluLIs) 10 JPaid JO aul] A} SleUILLIS} JOU S0P ddueeq
018Z v '0J3Z JO UMOYS jJunowe sy} uey} Jamo| aq saw} urepad je Aew }ipasd jo auif BuiAjoAss ay) o asuefeq predun
9yl -padueApeas Ajjusnbasqns pue ‘predal ‘1spua Aq pasueape aq Aew spund ‘aouejeq ajeipauLIajul Aue pue jsniy
J0 paaq s1y) ul papiaoad se pwi ypaid ayl o} dn 019z WOy 3w 0} 3w woj JusiissiBy Jpai) ay) Japun Buipueisino
adueleq 3y} S3INJ3S SNl JO PI_Q SIY} jey} J9pUI pue Jojueln O UOHUSJUI-AY) SI 1l ‘Juswealby Jpal) ayl
ul papiaosd se Jwi §pa4) 3yj paadxe jou |jeys ‘ydesbesed siy} 1o ydesbesed Ssaupajgapu; ay; 18yls ul papirosd se
paJueApe 1o papuadxa sjunowe Aue pue ‘sabieys 1ayjo ‘sabesano Arelodwa) Aue “quawaiby 1pai) ayy ul papiaoad
Se wns Jo sjel 9jqeleA 0 paxij e je ajuejeq yons uo sabreyd aoueuy Buipn|aul jou‘awl} auo Aue je Guimo aluejeq
Buipuejsino jejo} ayj leyj uonejiw] ay} o} jaaigns ‘awr) o} swyy wWouy apewsi pue ‘predal ‘apew aq Aew s3duRApR Yons
"uorieziowe aAlehau smoje Juswsaalby Npsi) ay) ‘pa@sued o papuadsns ‘psjeuluio] ussq jou sey JIpald Jo aull
9y} pue juawealby ppal) ayt jo suua) ayj Jle yim sandwod sojuers) se Guoj 0SI0jUBIY)-0} SIOUBAPR 9)ew 0} Japua
sajebliqo ydiym ‘jsarsju] Jo ajes IjqeLieA B YHMHPAIO J0 aull BUIAJOADI B S2INJ8s 1SNJLJ0 paaq.sIy} ‘uoHelIWI| JNOYIM
Pue ‘uoliuysp SSauUPalqapu| Ayl ul paydads sjunowe ayj 0} uonippe ul ‘Aleoyioads " L1g3¥) 40 INIT HNIATOAIY

'G000-€50-000~28.L€ ANV ¥000~bS0-000~2.28€

Sl Jaqunu uopeoynuapr xe} Auedolq [esy dylL ‘29286 . VM - ‘LNNOW31g4VIN
7d 43QIN08 09/8 s umouy Auowwod si ssaippe sy Jo Auedoid [esy ayL

'NOLONIHSYM ‘ALNNOD LIDYHS NI 3LVNLIS

'NOLONIHSVYM ‘ALNNOD
LIOVS 40 SQHOO3W ‘Lz ANV 0Z S3OVd ‘Slvid 40 6 FWNTOA NI GIQHODIM
'4O3HIHL 1vd 3HL OL DNIGHOIIY “.Z "ON NHVd HIAIM 3AVISYD. ‘e ANV £§ SL0T

aels ‘Ajunog oy ‘%"JUI pajeao| (,Aladold [eay,, ayy) ‘siepew sejwis pue [eueyjosh ‘seb o ‘sieieulw e
uonelwif inoyum Buipniou) ‘Auedold [es) sy 0} Bunejes syold pue ‘saljfeAol ‘sjybu Jeyjo (e pue (Subu uonebiu Jo youp U
ssnun ul %o0)s Buipnpouy) spybu youp pue spybu ssiem ‘Iejem |8 ‘seouruaundde pue ‘Aem jo S)yBu ‘sjuswases |8 saanixy
pue sjuswsanoidw ‘sbuip|ing pexiye Jo psjoale Ajusnbasqns Jo Bunsixs |8 ypm Jayjeboy ‘Apadoid |eas paquossp Bummojjo)

SU} 0} pue ul jseusjul pue ‘i ‘1Bl sJojuein) Jo (B ‘Aleioljauag se JapuaT Jo JIJauaq ay) 10} pue uolssassod pug A,ll,‘;!iaf o e

1ybu ‘aes jo 1amod yym Jsnij ul 39)sniL 0} SAIALOD JOJURLY) ‘UOIRISPISUOD J[geNn(eA 104 INVHY ANV JONVAIANOD.

g obed (panuijuon) 982690616 1ON ueo-1
1SNdl 40 a33a




) DEED OF TRUST
‘Loan No: 919069286 (Continued) . Page 3

orwasteon or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will
- not remove, or grant to any other party the right to remove, any timber, minerals (including oil and gas), coal, clay,
4 'scorra sail, gravel or rock products without Lender’s prior written consent.

'”"--;-*Removal of Improvements Grantor shall not demolish or remove any Improvements from the Real Property without
Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangements satrsfactory to Lender to replace such Improvements with Improvements of at least equal value.

Lenders nght to Enter. Lender and.Lender’s agents and representatives may enter upon the Real Property at all
reasonable times 10 attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's compliance
with the: terms and condltlons of this Deed of Trust.

Compliance wuh Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance
by all agents;: tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any.manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulatron and. wrthhold compliance during any proceeding, including appropriate appeals, so long as
Grantor has notlfled Lender in Wntmg prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the
Property are not* Jeopardlzed ‘Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to pretect nders interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts,
in addition to those acts sef forth above.in this section, which from the character and use of the Property are reasonably
necessary to protect and | preserve the Property

TAXES AND LIENS. The followmg prowsrons reiatmg to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due’ (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and: sewer) fines and. impositions levied against or on account of the Property, and shall pay
when due all claims for work ‘donié“on or-for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens ha’wng priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may wrthhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so Iong as Lender’s interest in the Property is not jeopardized.. If a lien arises or is
filed as a result of nonpayment, Grantor:shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the f|||ng, sectre the. discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys’ fees,-or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall salisfy any adverse judgment before
enforcement against the Property. Grantor sha[l name Lender as an additional obligee under any surety bond furnished
in the contest proceedings. FA

Evidence of Payment. Grantor shall upon demand furnish to Lender safisfactory evidence of payment of the taxes or

assessments and shall authorize the appropriate governmental officialto deliver to Lender at any time a written statement
of the taxes and assessments against the Property. . :

Notice of Construction. Grantor shall notify Lender at Ieaet frfteenz(15) days before any work is commenced, any
services are furnished, or any materials are supplied to the: Property if any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, ormaterials and the cost exceeds $1 ,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cost of
such improvements. ;. .

PROPERTY DAMAGE INSURANCE. The following provisions relatmg to ""nsurmg the Property are a part of thls Deed of

LENDER’S EXPENDITURES. |If Grantor fails (A) 1o keep the Property free of all taxes, liens, security interé_sts,i |
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs to the

Maintenance of Insurance. Grantor shall procure and maintain: pehcres of . ﬂre insurance with standard extended
coverage endorsements on a replacement basis for the full insurable valuescovering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance ctause and with.a standard mortgagee clause in
favor of Lender, together with such other hazard and liability insurance as Lender- may. reasonably require. Policies shall
be written in form, amounts, coverages and basis reasonably acceptable to' Lender*and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time
the policies or certificates of insurance in form satisfactory to Lender, mciuding stlpulatrons that coverages will not be
cancelled or diminished without at least ten (10) days prior written notice to Lender. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be rmpalred in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in-an-area destgnated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor'agrees to obtain and maintain
Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prlor liens on the property securing
the loan, up to the maximum policy limits set under the National Flood Insurance Program ora otherwrse required by
Lender, and to maintain such insurance for the term of the loan. : *

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property: |f the estimated
cost of repair or replacement exceeds $1000.00. Lender may make proof of loss if Grantor fails-fo'do so within fifteen
(15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lenders election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the® proceeds to" resteratlon
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satlsfactory to’ Lender
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from thg proceeds for ‘the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair-or, restoratlon of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then'to:pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any: -
proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as Grantors
interests may appear. e

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trus
or at any foreclosure sale of such Property. ;

Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in .
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be .

ul

MR

, Skagit County Auditor
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DEED OF TRUST
LoanNo 919069286 (Continued) Page 5

‘continug; or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related
+ Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
Property ‘Whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the

*._contrary in-writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
; referred toin thls paragraph.

Attorney—ln—Fact If Grantor fails to do any of the things referred to in the preceding paragraph Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor's’ attorney—m—-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as may be, necessary' or desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding
paragraph. . %

FULL PERFORMANCE I Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the: obhgatrons |mposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a
request for full reconveyance-and:shall execute and deliver to Grantor suitable statements of termination of any financing
statement on file evidencing: Lenders security interest in the Rents and the Personal Property. Any reconveyance fee shall be
paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or
persons legally entitied thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such. matters or facts

EVENTS OF DEFAULT. Grantor wil

(1) Grantor commits traud or akes-a material misrepresentation at any time in connection with the Credit Agreement.
This can include, for exarnple, a false tatement about Grantor’s income, assets, liabilities, or any other aspects of Grantor’s
financial condition. A -

e»m default under this Deed of Trust if any of the following happen:

(2) Grantor does not meet the repayment terms of the Credit Agreement.

(3) Grantor’s action or mact{on adversety affects the collateral or Lender’s rights in the collateral. This can mclude for
example, failure to maintain required instrance, ‘waste or destructive use of the dwelling, failure to pay taxes, death of all
persons liable on the account, transfer-of title or sale of the dwelling, creation of a senior lien on the dwelling without our
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT A an. Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the foilowmg rights and remedies:

Election of Remedies. All of Lender's rlghts and remedles will be cumulative and may be exercised alone or together.
An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to
spend money or to perform any of Grantor’s, obtlgatrons ‘under this Deed of Trust, after Grantor’s failure to do so, that
decision by Lender will not affect Lender’s nght to declare Grantor in default and to exercise Lender’s remedies.

Accelerate Indebtedness. Lender shall have’ the rrght at its option to declare the entire Indebtedness immediately due
and payable. A

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its power of
sale and to foreclose by notice and sale, and Lender shall have the: right to foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provided by appllcabte Iaw

UCC Remedies. With respect to all or any part of the Personal Property Lender shall have all the rights and remedies of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notrce to. Grantor’ to take possession of and manage the Property
and collect the Rents, including amounts past due and unpald and appty the net proceeds, over and above Lender’s
costs, against the Indebtedness. In furtherance of this right, Lender may regquire- any tenant or other user of the Property
to make payments of rent or use fees directly to Lender. If the Rents, are collected by Lender, then Grantor irrevocably
designates Lender as Grantor's attorney—in—fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants oor other users to Lender in response
to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercise its rights under this subpara raph erther in person by agent, or through a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appomted to: ake poSsessron of all or any part of the
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’ s.right to the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the tndebtedness by a substantial
amount. Employment by Lender shali not disqualify a person from serving as a receiver. .~ .

Tenancy at Sufferance. If Grantor remains in possessmn of the Property after the Property is sold as.provided above or
Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lenders opfion,’ ‘either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the’ demand of: Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of T" st or the Credit
Agreement or by law. -

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubtlc sate of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is:t0 bé made.
Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dlsposmon Any sale of
Personal Property may be made in conjunction with any sale of the Real Property. :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and a!l : ghts to have the
Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or-any-part of: the_
Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any pubtrc sate on all
or any portion of the Property. s

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust_
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial. and upon;
any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its interest or thi
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at th
Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, .
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s legal:
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injuncticn), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title rep~-*~ finrludina foreclosure reports), surveyors'

ACENMArLR: i

S agrt CountyAudrt
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DEED OF TRUST
‘Loan No: 919069286 (Continued) Page 7

EACH GRANTOR ACKNOWLEDG
GRANTOR AGREES TO ¥

GRANTOR:

ff:entltres srgn:ng the Credit Agreement.

~ -Credit Agreement. The words "Credit Agreement” mean the credit agreement dated May 4, 2001, in the original
 ‘principal ‘amount of $40,000.00 from Grantor to Lender, together with all renewals of, extensions of,
":.‘_.;.:fmodlflcatrOns of reflnanomgs of, consolidations of, and substitutions for the promissory note or agreement.

Deed of Trust The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
wnthout Irmltatlon all ass:gnrnent and secur[ty interest provisions relating to the Personal Property and Rents.

and '-'o ‘mances relatmg to the protection of human health or the enwronment including without Ilmrtatlon the
Comprehenswe Envrronmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. "("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA™M),
the Hazardous Materials:Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.SC. Sectlon 6901 et seq., or other applicable state or federal laws, rules, or regulations adopted pursuant
thereto. i

Event of Defaulit. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the
events of default sectron of thls Deed of Trust.

Grantor. The word "Grantor“ means RONALD D LEITNER and VIRGINIA M LEITNER.

Hazardous Substances. words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chermcal or._infectious characteristics, may cause or pose a present or potential hazard o
human health or the enwronment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise-handled:” "The words "Hazardous Substances” are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances" also includes, without hm|tat|on petroleum and petroleum
by-products or any fraction thereof and asbestos

Improvements. The word "Improvements“ gans all existing and future improvements, buildings, structures mobile
homes affixed on the Real Property acmtres addltlons, replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness" means.all principal, interest, and other amounts, costs and expenses payable
under the Credit Agreement or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for’ the Cred Agreement or Related Documents and any amounts expended or
advanced by Lender to discharge Grantor's: obhgatlons or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together: W|th Interest on such amounts as provided in this Deed of Trust.

lL.ender. The word "Lender" means Whldbey lsland Bank its successors and assigns. The words "successors or
assigns” mean any person or company that acqurres any’ interest in the Credit Agreement.

Personal Property. The words "Personal Property,j thean all equipment, fixtures, and other articles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions to, all replaoements of, and all substitutions for, any of such property: and together with
all issues and profits thereon and proceeds (lncludlng WIthout I|m|tat|on all insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property.

Property. The word "Property" means colleciively the Real Property andithe Personal Property.

Real Property. The words "Real Property" mean the real property, mterests and rights, as further described in this Deed
of Trust. - E

Related Documents. The words "Related Documents" meanaal’l prormssory -notes, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements, “mortgages, deeds of trust, security deeds, collateral
mortgages, and ali other instruments, agreements and documents Whether now or hereafter existing, executed in
connection with the Indebtedness. : -

Rents. The word "Rents" means all present and future rents, revenues lncome issues, rovyalties, profits, and other
benefits derived from the Property. . 5

Trustee. The word "Trustee” means Island Title Company, whose majllng addres*
Burlington, WA 98233 and any substitute or successor trustees.

HAVING READ ALL THE PROVISIONS GF THIS DEED OF TRUST, AND EACH

is 839 S. Burlington BLVD,,

LA oAl e A
RGINLA M LEITNER, Individually

H||\l|l\|\\||lli||\l\\\|l\| AT

Skaglt County Audltor
5/9/2001 Page 7 of 8  3:25: 12PM
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