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DEED OF TRUST  rirst aMERICAN TITLE GO.
Secunty Agreement and Assignment of Rents (;%Q(//

THIS DEED OF TRUST is made this 3rd day of May, 2001, between Norm R. Pennington, as
his separate estate, dba: Permmgton “Construction as Grantor, whose address is P.O. Box 29347,
Bellingham, WA 98228 and NORTHWEST FINANCIAL CORPORATION, A WASHINGTON
CORPORATION, as Trustee, whose address is P.O. Box 907, Walla Walla, Washington, 99362 and
BANNER BANK, whose address is 10°'S. Fll‘St St., Walla Walla, Washington, 99362, as Beneficiary.

Grantor hereby irrevocably 'c’ibnve’j(s to Trustee, in trust, with the power of sale, all Grantor's
interest in that real property located at 3208 Shelly Hill Road Mount Vernon, WA 98273 described as
follows: LOT 2, “MADDOX CREEK P.U.D., PHASE 17, IN VOLUME 16 OF PLATS, PAGES
121-130, RECORDS OF SKAGIT COUNTY WASHINGTON together with all the tenements,
hereditaments and appurtenances, now or hereafter belonging or in anyway appertaining, and the rents,
issues and profits thereof and the proceeds of" any contract sales, and all other property or rights of any
kind of nature whatsoever now owned or hereaftgr acquired.

Assessor's Property Tax No: 4681-000-002-0000 R109307

PURPOSE

This Deed is for the purpose of securing performance of each agreement of Grantor contained herein
and to secure the payment of $184,800.00 with interest thereon payable to Beneficiary or order and
made by Grantor, as incorporated herein by reference, all renewals, modlﬁcatlons or extensions
thereof, including any future advances, with interest thereon, made by leneﬁcrary to Grantor, pursuant
to covenant 15 hereof, and such other amounts as may become payable to Beneﬁcrary, pursuant to the
terms thereof. % % ara

This Deed secures the payment of the Note, evidencing the Debt, Wthh 1s of even date and matures on
May 1, 2002 o &

In addition this Deed is for securing performance of every other obhgatron ef Grantor to Beneficiary
now existing or hereafter undertaken, including interest thereon at such rates as’ are set forth in the
instruments establishing such obligations. Moreover, except as otherwise exphertly allowed by any
other term of the Loan Documents establishing a right to a partial reconveyance of the Deed of Trust,
Beneficiary shall not be required to reconvey all or a portion of its security under the Deed ‘*ofaTrust
until all such obligations have been fully satisfied e

COVENANTS

To protect the security of this Deed of Trust, Grantor covenants and agrees:
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