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' Deed of Trust
6f'or Use in the State of Washington Only)

THHSDEEDOFTRUSTnm&nMSfm,_ day of May, 2001 , Fo¢ , between
VELOPMEL LLC, A VASHINGTON LIMITED LIABILITY
SUNSET COVE DEJE;Q MEJT: C, GRANTOR.
COMPANY. 155 f. 5¢eorde Hopper Road, Burlington, WA 98233

whose address is
ISLAND TITLE COMPANY, a' cor’p’oratmn, TRUSTEE and

INVESTORS DEVELOPMENTGOUP , LTD.  BENEFICIARY,

whose address is : :
WITNESSETH: Grantor hereby bargains sells, and conveys to Trustee in Trust, with power of sale, the following
described real property in f(agl County,

Washington: s

SEE EXHIBIT "A" WHICH IS HERETO ATTACHED AND MADE A PART

The Beneficiary shall prov1de'r%leases of the lots secured
by this Deed of Trust. E .

Tax Account Number:

which real property is not used principally for agricultural or farming purposes, tog her W1th all the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertaining; nd the rents lssues and profits thereof.

This deed is for the purpose of securing performance of each-agreement of grantor herein con amed and payment of the

sumof($_400,000.00 =——————m—e——————
FOUR HUNDRED THOUSAND AND NO/100 Dollars

with interest, in accordance with the terms of a promissory note of even date herewith, payablc to Bcnchc-} ry or order, and made
by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as ay e advanced or loaned by
Beneficiary to Grantor, or any of their successors or assigns, together with interest thereon at such’ Tate as shall 'w:r_eed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

- To keep the property in good condition and repair; to permit no waste thereof; to complete any bulldmg, structure’c or 1mprovemt;fnt‘-,ul:u:lncr built
or about to be built thereon; o restore promptly any building, structure or improvement therecn which 1 may be dama
comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property

. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other'charaes hen Cor
encumbrances impairing the security of this Deed of Trust. )

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other haZard nan
amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such compamcs; he,
Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor. The amount: coﬂected
under any insurance policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine. . Such
application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosurc all
rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.




4. To: dcfend any action or procceding purporting to affect the sceurity hereof or the rights or powers of Beneficiary or Trustec, and to pay all
costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in any such action or proceeding, and in any suit
broug’ht by Bcneﬁcmry to foreclose this Deed of Trust.

s To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the
obhg ho_n sccur d‘__hcrcby and Trustee's and attorney's fees actually incurred, as provided by statute.

6 Shoul rantor fail to pay when due any taxcs, assessments, insurance premiums, licns, encumbrances or other charges against the property
hcrcmabove described, Bencficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall
be addcd 10 and bccomc a pzu‘t of the debt sccured in this Deed of Trust.

ITIS MUTUALLY AGREED THAT:

. Inthe cvcm any p@rllon of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion
as may be neccss y fully "ansfy the obligation securcd hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accepting pay mcnt fany susm sccured hereby after its due date, Beneficiary does not waive its right to require prompt payment when duc
of all other sums so, ccured or.to dcciare default for failure to so pay.

. The Trustce shall rcconvcy aIl Of a
Grantor and the Bencficiary, or upon“
person entitied thereto. ¢ E

“part of the property covered by this Deed of Trust to the person entitled thereto on written request of the
tisfaction of the obligation sccured and written request for reconveyance made by the Beneficiary or the

4. Upon default by Grantor’in the ba}}"’mcn z'f -any indebtedness secured hereby or in the performance of any agreement contained hercin, all
sums secured hercby shall 1mmcd:alcly bccomc due and payablc at the option of the Beneficiary. In such event and upon written request of
Beneliciary, Trustee shall sell the trust: propcrty ,.in accordance with the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except | Truslcc may d'at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of
the sale, including a rcasonable Tn}stccs fec and altomcys fee; (2) to the obligation sccured by this Deed of Trust; (3) the surplus, if any, shall
be distributed to the persons entitled thcrcto- -

S. Trustee shall deliver to the purchascr at thc salc 1ts decd without warranty, which shall convey to the purchaser the interest in the property
which Grantor had or had the power to convcy at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter,
Trustee's deed shall recite the facts showing that:the sale was conducted in compliance with all the requirements of Jaw and of this Deed of Trust,

which recital shall be prima facie evidence Eﬁ'such compllancc and conclusive cvidence thercof in favor of bona fide purchaser and
encumbrances for value.

6. The power of sale conferred by this Deed of Trust and'by the Dccd of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be forccloscd as g mortgagc

7. In the event of the death, incapacity, disability or resi gnatmn of Tmslcc Beneficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records Qf thc coumy in which this Deed of Trust is recorded, the successor trustee shall be
vested with all powers of the original trustce. The trustee is. ot obligated to notify any party hereto of pending sale under any other Deed of

Trust or of any action or proceeding in which Grantor, Trustcc or Bencficiary shall be a party unless such action or proceeding is brought by the
Trustee. :

8. This Decd of Trust applies to inures to, the benefit of, and is bmdmg not only, on thc partics hereto, but on their heirs, devisees, legatees,
administrators, executors and assigns. The term Beneficiary shall mean the holdcr and ancr of the note secured hereby, whether or not named
as Beneficiary herein.

FOR SIGNATURES OF SUNSET
COVE DEVELOPMENT LLC, SEE PAGE
THREE ATTACHED HERETO.

STATE OF WASHINGTON ) STATE OF WAS HINGT@;;; )
SS.
COUNTY OF ) COUNTY OF _

On this day personally appearcd before me On this day of _ . 19
before me, the undchIgncd a Netary Public in and for the State of
Washington, duly commlssmncd and swom personally appeared ___

“to me known to be the individual described in and who
executed the within and foregoing instrument, and and

acknowledged that signed the same (o me known to be the Pres“iglcnt and
as free and voluntary act  Seccretary, respectfully, of L
and decd, for the uses and purposes thercin mentioned. the corporation that cxccutcd thc‘ l'orcgcmg instrument, and

acknowledged the said instrument. to.be the frec and voluntary act

and deed of said corporation, for the .uses _.d purposes thercin

GIVEN under my hand and official seal this mentioned, and on oath stated that authomzcd to exccule

day of , 19 . the said instrument and that the scal afﬁxed.is thc Ecorporate seal of

said corporation. §

Witness my hand and official scal hcrcto aff' xcd thc day and
year first above written.

Notary Public in and for the State of Washington,

residing at Notary Public in and for the State of Washingto
residing at

L

Skaglt County Audltor ,
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INC., Hember
President

OBROCR’ISUNSET, INC., Member
By: Willlam L., Obrock President
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STATE OF WASHINGTON

COUNTY OF SKAGIT

On this day personally appeared before me, JOHN Vaviros '

CONSTRUCTIONNCsand WILLIAM L .BROCK Presudent of OBROCK/SUNSET INC., Members
of SUNSET COVE DEVELOPMENT;L.L. C ‘a Washington Limited Liability Company, acknowledge
that they were authorized to execute the w1thm instrument and acknowledge it as Members of SUNSET
COVE DEVELOPMENT, L.L.C., to be the free and voluntary act of such party for the uses and purposes
mentioned in the instrument. P

day of /Y ﬁfi//]__ , 208 /

Given under my hand and official seal this -5

i il eee QU

Notary Public 1}( d for the,Sta e of Washingto j/
ANV

Name printed * / V1 l H 4 /7
Residing at / LALM CA LT
My commission expires e 2 55 C/
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STATE OF WASHINGTON )

COUNTY OF SKAGIT

On this day personally appeared before me, J.I-N J. PIAZZA SR President of PIAZZA
CONSTRUCTION, INC., ane SVad :

that they were authorized to execute the W:lthm instrument and acknowledge it as Members of SUNSET
COVE DEVELOPMENT, L.L.C,, to be the free and volu.ntaxy act of such party for the uses and purposes
mentioned in the instrument.

2

Nétary Public i
Name prmted
Residing at &
My commission explres

d or the State of Washington

/7,
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Lots 1 through 13, 15, 17, 19, 20, 22 and 24 through 34' PLAT OF WASHINGTON PARK

ESTATES, according to the plat thereof recorded under Auditor’'s File No. 200011290068,
records of Skagit County, Washington. P

PARCEL A:

PARCEL B:

Lots 1 through 8 and 13 through 18 and Tracts E and G PLAT OF SUNSET COVE
ESTATES, according to the plat thereof recorded November 29 2000 under Auditor’s File
No. 200011280070, records of Skagit County, Washmgton

Situated in Skagit County, Washington.

. END OF EXHIBIT*A"— ~

\\\\\\\\\\\\\\ \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ \\




