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ADDITIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on April 25, 2001
by and between John E Parker and Kathrvn M Parker, Husband and wife

e (" Borrower"/Grantor),
and Washington Federal Savmgs, a Umted States corporatron ("Lender” /Beneficiary/Grantee).

A. Onorabout Julv 30, 1999 Borrower, in connection with Loan number
50 200 223497-9 , executed and dthered to Lender a Note (the "Original Note") in the original
principal sum of Sixty thousand dollars and no/100

($_60,000.00 ), provrdmg for interest on the unpaid balance at the initial rate of

Seven and. _three quarters Rgercent (7. 750 %) per annum, and maturing on
August 1, 2029 %

B. On or about the same date, Borrower executed and dehvered to Lender as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the “Securlty Instrument") The Security Instrument
was recorded in the office of the County Recorder"“”"” _,ounty Audltor or County Clerk of

Skagit County, State of _Wasghington .~ .~ yon _July 30, 1999

as Auditor’s/Recorder’s number ___199907300018 The Secunty Instrument covers
the following described real property (the "Property").

The East 10 feet of Lot 14, all Lots 15— 17 Block-229, "MAP OF THE CITY
OF ANACORTES'", as per plat recorded in Volume* 270 Plats, page 4,
records of Skagit County, Washington. f,f .
Except that portion of said Lot 17 conveyed to the Clty of Anacortes,
a municipal corporation for street right of way by instrument
recorded Ngovember 6, 1995 under Auditor's File No.” 951 060114

(Also known as Tract 5 of Survey filed in Volume 17 of Surveys,ﬁ
page 199, and recorded January 10, 1996 under Auditor’ 8" Flle No.
9601100056, all records of Skagit County, Washington) T ¢

Washington State Only
Assessor’s Property Tax Parcel/Account Number(s): 37722290170000

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender IS the
owner and holder of the indebtedness evidenced by the Original Note. | :

s
Borrower’s Initials \J ’
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D. Borrower has- requested and obtained approval from Lender for additional funds (the "Additional

s Adv“ence } in the amount of _Twenty one thousand two hundred fifty two
_($_§ Jl 252.00 ) and has executed and delivered to Lender a Note (the "Additional Note") of
./ ..even date, in the original principal amount of the Additional Advance, providing for interest on the
- unpmd hahmce at the rate of Seven percent percent( _7.00 %)
U per unnum. “and maturing on August 1. 2029 . Borrower acknowledges the Additional
Advmu,e ns evidenced by the Additionnl Note is secured by lhe Security Instrument and is subject to the
terma of nll olhu instrumeats delivered (o Lender in connection with the Original Note and Security

nt, nelmhnb particularly any Counstruction me Agreement or Land Loan Agreement,

~E. Except as noted m lhlS Agreement, the obligations ev:denc,ed by the Additional Note and the Original

Note are to be repmd in the same proportions and are to be subject to the same terms, provisions,
agreements, and stlpulanons

F. Lender and Borrower have agreed that the loans evidenced by the Original Note and the Additional
Note shall be. consoltdated as to both debts and as a first priority lien as set forth below.

NOW, THEREFORE, as an mlcgml part of the loan transaction related: to the Addlll()lml Noto, as a
condition (o Lender mukmg the Additional Advance, for valuable consideration, and in consideration of the

mutual promises, covenails, umdlllom und stipulations set {orth in this Additional Advnnw Agreement,
the parties agree as follows - '

1. PRINCIPAL LOAN BAL, CE ,;-The'unpald principal balance owing under the Original Note after
application of the payment of ‘$b 439 00 plus Escrow ltems, if any, due on
May 1, 2001 o owillbe$ _59.047,42 . Both the Original Note

and the Additional Note are secured by the Securlty Instrument, as modified by this Agreement. The

mm! principal of the Ong,mnl Nole M calculated above and the Additional Note, will be
s 80, 299 42 , ;

2. CONSOLIDATION OF OBLIGATI.NS The ‘debts evidenced by the Original Note and the
Additional Note and secured by the Securrty Instrument shall be and they are hereby merged and
consolidated to the same extent as if srmultaneously loaned and advanced to Borrower.

3. DISBURSEMENT OF LOAN PROCEEDS LIEN PRIORITY STATUS; NEW CONSOLIDATED
PAYMENT. Upon recordation of this Agreement, the net’ proceeds of the Additional Advance will be
disbursed to the order of Borrower (and each of them, if more than one). The debts evidenced by the
Original Note and the Additional Note shall together be. and remain a first lien upon the Property
without priority of one over another, and shall secure-the repayment of the present gross indebtedness
with interest on the unpaid balance. Said repayment " shall’ be-in accordance with all the terms and
provisions of the two Notes, subject to the terms and (,ondllrons of Paragraph 6 of this Additional
Advance Agreement. . s

4. INCORPORATION OF ADDITIONAL NOTE AND A.DITIONAL ADVANCE AGREEMENT
AS PART OF "LOAN DOCUMENTS". Any right, remedy, or secunty whlch is held by or available
to Lender in connection with either the Original Note, the Additional Note or the Security instrument,
and including any right, remedy, or security provided by any Asmgnment of Rems and Income, or any
Construction Loan Agreement or Land Loan Agreement, shall apply to both the Original Note, the
Additional Note and the Security Instrument, irrespective of whether the’ mstrument creating such right,
remedy, or security refers only to one of the instruments described in this: Ag,reement, and regardless of
whether the instrument creating such right, remedy, or securily was executed by Iess than all persons
1dent1ﬁed as Borrower. R

5. DEFAULT. Any default in either of the Original Note or Additional Note, under any other instrument
securing the payment of either of the Notes, under any instrument relating to or: under_ any mslrument
providing any right, remedy, or security in connection with either of the Not r_;i?the. ‘Security
Instrument, .shall constitute a default in and under all of the instruments referred to in thlsi. aragraph

6. PREFERENCE OF TERMS OF ADDITIONAL NOTE; 'NEW MATURITY DATE AND L.AN
INTEREST RATE. The terms of the Additional Note and of all instruments in any way relatu] to the{_
loan associated with the Additional Note, including this Additional Advance Agreement,: shall g govern
and apply to the extent of any conflict or inconsistency whatsoever which may exist heIWLen such

instruments and the Original Note. Wllhoul limiting the general application of the fo:q,om;,. lluf'
following shall apply:

R l\||‘\|i\||\||\||||\|ﬁﬂ|‘|||“||\|||ﬂ|||||||l|l|N\||\||l|||||\\|||ﬂ:ff,_,,f,,i,...g,.
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- NEW MATURITY DATE.  The Maturity Date set forth in the Additional Note shall modify

__{;,-,and apply to the Original Note and the Security Instrument. The new Maturity Date on the entire loan,
mcludmg the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,
is now and shall be August- 1, 2029 .

b NEW LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall
mod:fy and apply to the Original Note and the Security Instrument.  The new Loan Interest Rate on the -
entire loan, mcludmg the Original Note (as modified by this Additional Advance Agreement) and the
Additlonal Note |s now and shall be Seven percent
percent ( %)

7. NEW PR]NCIPAL AND INT EREST PAYMENT. Effective with the payment due on _June 1
2001 Y the monthly principal and interest payment on the entire loan,
including the Orlgmal Note and the Additional Note (as modified by this Additional Advance Agreement)

will be §__545.00

8. SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement, all of the terms,
covenants, and conditions of all of the instruments referred to herein shall remain in full force and effect.
Notw:thstandmg any provnsnon hereof which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect the val:dlty, priority, or binding effect of the Security Instrument.

9. BINDING EFFECT. This Agreement shall inure to the benefit of and be binding upon the helrs, personal
representatlves successors and asmgns of Lender and Borrower. | |

WASHINGTON FEDERAL SAVINGS.

BORRROWER’S ACKNOWLEDGEMENT OF: RECEIPT AND ACCEPTANCE

The undersigned Borrower, and each of them, acknowledge recelptiuand_eccept the terms and conditions of
the above stated Additional Advance Agreement e e |

John E Park r.ﬁh

Kathryn M Earxéty

(Qver for notary acknowledgements)

e
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