m{ B N FEDRRAL SAVINGS L

Burllng ton Branch

PO }iox 527 , Skagit County Auditor
Burllngton, WA 98233 4/24/2001 Page 1 of 4 3:19:11PM

LAND TITLE COMPANY: OF SKAGIT COUNTY
[Space Above This Line For Recording Data] 5~ 94721

ADITIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on _April 20th, 2001
by and between __ Michael J. “Franey, Who Acquired Title as M:Lchael T Franey, _
and Kaydeen Franey, Husband and Wife |

- ("Borrower"/ Grantof),
and Washington Federal Sawngs_m__a“Umted States corporation ("Lender"/Beneﬁc1ary/Grantee)

A. Onorabout _October 13th, 2000 - Borrower in connection with Loan number
017201237081-5 | executed and dehvered to Lender a Note (the "Ongmal Note") in the ongmal
principal sum of __Two Hundred Slxty “Thousand and no/100's Dollars
($_260,000.00 ), prowdmg for interest on the unpaid balance at the initial rate of |
Seven and Seven Eights . percent( 7 875 %) per annum, and maturing on
July 1st, 2031 |

B. On or about the same date, Borrower executed and dehvered to Lender as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the "Secunty Instrument") The Security Instrument
was recorded in the office of the County Recorder; County Audltor or County Clerk of

Skagit County, State of Washington . -~ “ on _October 16th,2000
as Auditor’s/Recorder’s number 200010160050 £ The Security Instrument covers

the following described real property (the "Property™). 5o
Parcel A: Lot 1 of Skagit County Short Plat No. 91 -0009, as Approved

5-22-91 and recorded 5-23-91, in Volume 9 of Short Plats, Pages 364 and
365, Under Auditor's File No. 9105230038, Reécords of Skaglt County,
Washington; Being a Portion of the Southwest l/4 ‘of Sectlon 34,
Township 33 North, Range 4 East, W.M. | :
Parcel B: A Non-Exclusive Easement for Road Purposes Over -and Across
the North 60 Feet of that Portion of the North 1/2 of the- ‘South 1/2 of
the Southwest 1/4 of the Southwest 1/4 of Section 34 TOWnShlp 33 North,
Range 4 East, W.M., Lying East of the County Road, as ‘Said Easement is
- Set Forth in the Instrument Recorded 10-09-69, Under Audlto- 8. Flle No.
731842, Records of Skagit County, Washlngton 4 :

Washington State Only

Assessor’s Property Tax Parcel/Account Number(s)
340434-3-004-0100

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender is the"
owner and holder of the indebtedness evidenced by the Original Note.
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Borrower’s Imtlx_/ ///ﬂ SR
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-~ a., NEW MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify

,_:and apply to the Original Note and the Security Instrument. The new Maturity Date on the entire loan,

’mcludlng the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,
is now. and shall be__ May lst, 2031 .

b:.'t' NEW LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall
moehfy and apply to the Original Note and the Security Instrument. The new Loan Interest Rate on the
entire loan, mcIudmg the Original Note (as modified by this Additional Advance Agreement) and the
Additional Note isnow and shall be _ Seven and Seven Eights
percent (_/-87 %)

7. NEW C]PAL \ND INTEREST PAYMENT. Effective with the payment due on

June lst, 2001 the monthly principal and interest payment on the entire loan,

including the Original Note and the Additional Note (as modified by this Additional Advance Agreement)
willbe$ 1, 957 69

8. SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement, all of the terms,
covenants, and conditions. of all of the instruments referred to herein shall remain in full force and effect.
Notwithstanding any provzsxon hereof ‘which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect the vahdlty, priority, or binding effect of the Security Instrument.

9. BINDING EFFECT. ThlS Agreement shall inure to the benefit of and be binding upon the heirs, personal
representatives, successors and aSS1gns ef Lender and Borrower. , S

WASHINGTON FEDERAL SAVINGS

e DL mn;

Title: Assistant Mahnagder
N/

BORRROWER’S ACKNOWLEDGENIENT OF RECEIPT AND ACCEPTAN CE

The unders1gned Borrower, and each of them, acknowledge recelpt:_and accept the terms and condmons of
the above stated Additional Advance Agreement T

(Over for notary acknowledgements)
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