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O DEED OF TRUST :
Loan No: 179006119 (Continued) | Page 2

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
-of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to the
following descnbed real property, together with all existing or subsequently erected or affixed buildings, rmprovements and
fixiures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with ditch or irrigation rights}); and all other rights, royalties, and profits relating to the real pro erty, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in SKAG County, State

of Wash mgten

LOT 2,, 'BLO'CK 5, LAMM’S PANORAMA VIEW LOTS, ACCORDING TO THE PLAT
THEREOF, RECORDED IN VOLUME 7 OF PLATS, PAGE 39, RECORDS OF SKAGIT
COUNTY, WASHINGTON

SITUATED IN SKAGIT,,: COUNTY, WASHINGTON.

The Real Property or |ts:--5address is commonly known as 10559 VISTA VIEW DR, SEDRO
WOOLLEY, WA 98284. The Real Property tax identification number is 3965-005-002-0004.

Grantor hereby assigns as securrty to Lender, all of Grantor's right, title, and interest in ‘and to all leases, Rents, and profits of
the Property. This assignment is-tecorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate upon: the recording of this Deed of Trust. Lender grants to Grantor a license %o collect
the Rents and profits, which' Ilcense may be revoked at Lender's option and shall be automaticaily revoked upon acceleration
of all or part of the Indebtedness; ’

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS “GIVEN‘TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL. OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S REPRESENTATIONS AND WARRANTIES Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of: Lender (b) Grantor has the full power, right, and authority to enter into this
Deed of Trust and to hypothecate the Property;: {(c) the provisions of this Deed of Trust do not conflict with, or result in a
default under any agreement or other instrument binding upon Grantor and do not result in a violation of any law, reguiation,
court decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining from Borrower on a
continuing basis information about Borrower’s financial condition; and (e) Lender has made no representation fo Grantor
about Borrower (including without limitation the credltworthlness of Borrower).

GRANTOR’S WAIVERS. Grantor waives all nghts or defenses arising by reason of any “one action” or “anti-deficiency” law,
or any other law which may prevent Lender from brmgrng any action against Grantor, including a claim for deficiency to the

extent Lender is otherwise entitled to a claim for defimency, before or after Lender's commencement or completion of any

foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided: in thls Deed of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due;"and ‘Borrower and Grantor shall strictly perform all their
respective obligations under the Note, this Deed of Trust, and the Retated Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY Borrower and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the follow:ng provns;ons

Possession and Use. Until the occurrence of an Event of Default; Grantor may (1) remain in possession and control of
the Property; (2) use, operate or manage the Property; and (3} cstlect the Rents from the Property (this privilege is a
license from Lender to Grantor automatically revoked upon default) ‘The following provisions relate to the use of the
Property or to other limitations on the Property. The Real Property is not used prtncupally for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cond:tlon and promptly perform all repairs, replacements,
and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that (1) During the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture “storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person. on under, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that there has been, except as' ‘previously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b) any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any.Hazardous Substance on, under, about
or from the Property by any prior owners or occupants of the Property, or (c) any.actual or threatened litigation or
claims of any kind by any person relating to such matters; and (3) Except as previously. disclosed to and acknowledged
by Lender in writing, (a) - neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on; “under, about or from the
Property; and (b) any such activity shall be conducted in compliance with all apptlcable federal, state, and local laws,
regulations and ordinances, including without limitation all Environmental Laws. Grantor: authonzes Lender and its
agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust. Any |nSpectrons or tests
‘made by Lender shall be for Lender's purposes only and shall not be construed to create any-responsibility or liability on
the part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor hereby” () releases and
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes Irable for cleanup or
other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suﬂer resultrng
“from a breach of this section of the Deed of Trust or as a consequence of any use, generatlon manufacture, storage,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not..
the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, rncludtng the -
obligation to indemnify, shali survive the payment of the Indebtedness and the satisfaction and reconveyance:of the.fien: -
of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,: whethe by :
foreclosure or otherwise. i

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stnpplng of
or waste on or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wilf
not remove, or grant to any other party the right to remove, any timber, minerals (inciuding oil and gas), coal, clay,
scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements Grantor shall not demolish or remove any Improvements from the Real Property wrthout &

N [ Iy

, Skaglt County Audltor
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EO DEED OF TRUST
Loan No: 179006119 (Continued) | Page 4

encumbrances, and other claims, (B) to provide any required insurance on the Property, or {C) to make repairs to the
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in
the Property; ‘then Lender on Grantor's behalf may, but is not required to, take any action that Lender befieves to be
“appropriate. o protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to

the balance of the Note and be apportioned among and be payable with any installment payments to become due during

either. (1) the terrn of any applicable insurance pollcy, or (2) the remaining term of the Note or {C) .be treated as a balloon

The nghts provrded for 1n this paragraph shall be in addrtlon to ‘any other rights or any remedies to which Lender may be-
entitted on account of any ‘default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy tha:t it otherwise would have had.

WARRANTY DEFENSE OF TITLE The following provisions relating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that .(a) Grantor holds good and marketable title of record to the Property in fee simple, free
and clear of all liens.and encumbrances other than those set forth in the Real Property description or in any title
insurance policy; title report or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed
of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful claims ‘of all persons. In the event any action or proceeding is commenced that questions
Grantor’s title or the interest.of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal’ party in such proceeding, but Lender shall be entitled to participate in the
-proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered, to Lender such rnstruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing
applicable laws, ordinances, and: regulatlons of governmental authorities.

Survival of Promises. All promlses agreements -and statements Grantor has made in this Deed of Trust shall survive
the execution and delivery of this Deed of Trust, s a[l be continuing in nature and shall remain in full force and effect until
such time as Borrower’s lndebtedness is pard tn full,:-‘“

CONDEMNATION. The following provisions relatrng to condemnatlon proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is ﬁted Grantor shall promptly notify Lender in writing, and Grantor
shall promptly take such steps as may be necessary to’ defend the action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be‘entitled to participate in the proceeding and to be represented in
.the proceeding by counsel of its own choice all-at Grantor's expense, and Grantor will deliver or cause to be delivered to
Lender such instruments and documentatton as may be requested by Lender from time to time to permit such
participation. v

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any
proceedjng or purchase in lieu of condemnation, Lender may af -rtsf* lection require that all or any portion of the net
proceeds of the award be applied to the Indebtedness or the. repair or restoration of the Property. The net proceeds of
the award shall mean the award after payment of all reasonable costs; expenses and attorneys’ fees incurred by Trustee
or Lender in connection with the condemnation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The foliowing provisions relating to
governmental taxes, fees and charges are a part of this Deed of Trus

Current Taxes, Fees and Charges. Upon request by Lender Grantor shall execute such documents in addition to this
Deed of Trust and take whatever other action is requested by Lender fo perfect and continue Lender’s lien on the Real
Property. Grantor shall reimburse Lender for ail taxes, as descnbed below; together with all expenses incurred in
recording, perfecting or continuing this Deed of Trust, including wrth0ut llmttatlon all taxes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trust. :

Taxes. The following shali constitute taxes to which this section applres 1) ecrfrc tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) “a specific tax on Borrower which
Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of Trust;
(3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax
on all or any portion of the Indebtedness or on payments of principal and mterest made by. Borrower

Subsequent Taxes. lf any tax to which this section applies is enacted subsequent to the. date of this Deed of Trust, this

event shall have the same effect as an Event of Default, and Lender may exercise any:or all of its available remedies for
an:Event of Defauit as provided below unless Grantor either (1) pays the tax before it becomes delinquent, or (2)

.contests the tax as provided above in the Taxes and Liens section and deposrts wrth Lender cash or a sufficient

corporate surety bond or other security satisfactory to Lender. -

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatlng to thls leed of Trust as a security
agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any the Property constitutes
fixtures or other personal property, and Lender shall have all of the rights of a secured. party under the Unrtorm
Commercial Code as amended from time to time. ; '

Securtty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action
is requested by Lender to perfect and continue Lender's security interest in the Personal Property In-addition to
record:ng this Deed of Trust in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default; Grantor shall
assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender. . :

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which rnformatron concem' g
the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commerotal Cod '
are as stated on the first page of this Deed of Trust. »

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances § 1
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by :
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case mav_be. at_such_times and in such_offices and .-
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--places ‘as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
t;f.\:agreements financing statements, continuation statements, instruments of further assurance, certificates, and other
+  documents“as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,

.~ continue; “or. preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, ‘and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
Property whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the

contrary in wrlting, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred tosin th:s paragraph

Attorney-vtn-Fact Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
and in the name; -of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor's attorney -in-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as may be necessary or desrrable in Lender's sole opinion, to accomplish the matters referred to in the preceding

paragraph

FULL PERFORMANCE. .f Berrewer pays all the Indebtedness when due, and otherwise performs all the obligations imposed
upon Grantor under this’ Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver: to Grantor suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the” Rents: .and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The grantee in any:reconveyance may be described as the “person or persons legally entitied thereto®, and
the recitals in the reconveyance: of\any matters or facts shall be conclusive proof of the truthfulness of any such matters or

facts. )
EVENTS OF DEFAULT. AtLender’s optl' g
Payment Defaulit. Borrower far!s to make any payment when due under the Indebtedness.

Break Other Promises. Borrower or Granter breaks any promise made to Lender or fails to perform promptly at the
time and strictly in the manner. prevrded in thls Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to' comply wrth any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents, 'If such a failure is curable and if Borrower or Grantor has not been
given a notice of a breach of the same provisionof this Deed of Trust within the preceding twelve (12) months, it may be
cured (and no Event of Default will have-otcurred) if Borrower or Grantor, after Lender sends written notice demanding
cure of such failure: (a) cures the farlure -within-thirty (30) days; or (b) if the cure requires more than thirty (30) days,
immediately initiates steps sufficient to curethe:failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compllance as soon as reasonably practical.

Default on Other Payments. Failure of Grantor W|th1n the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary tor prevent filing of or to effect discharge of any lien.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or on
Borrower's or Grantor’s behalf under this Deed of Trust, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or. furnished.

Defective Collateralization. This Deed of Trust or:any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected security interest or lien) at any time and for
any reason. GG

Death or Insolvency. The death of any Borrower or Grantor, the :nsolvency of Borrower or Grantor, the appointment of
a receiver for any part of Borrower's or Grantor's property,.any assrgnment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding. under any bankruptcy or insolvency laws by or against

Borrower or Grantor. However, the death of any Borrower or Grantor will not be an Event of Default if as a result of the
death of Borrower or Grantor the Indebtedness is fully covered by credlt Ilfe lnsurance

Taking of the Property. Any creditor or governmental agency: trres to take any of the Property or any other of
Borrowers or Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Borrower's or Grantor's accounts with Lender. However, if Borrower:or. Grantor disputes in good faith whether the claim
on which the taking of the Property is based is valid or reasonable; and-if Borrower.or Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satrsfactory"to Lender to satisfy the ciaim, then this
default provision will not apply. Fo

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between
Borrower or Grantor and Lender that is not remedied within any grace perrod provrded therein, including without

limitation any agreement concerning any indebtedness or other obligation of* Borrower or G 'ntor to Lender, whether
existing now or later. L T

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor .endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, of accommodatron party dies or
becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the
event of a death, Lender, at its option, may, but shall not be required to, permit the: guarantors gstate to assume
unconditionally the obligations arising under the guaranty in a manner satisfactory to Lender and ir dorng SO, cure any
Event of Default. :

Right to Cure. If such a failure is curable and if Borrower or Grantor has not been given a’ no , of a breach of the
same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured: (and no-Event of Default
will have occurred) if Borrower or Grantor, after Lender sends written notice demanding cure of. 'such failure;. ‘{a) cures
the failure within thirty (30) days; or (b) if the cure requires more than thirty (30) days, lmmedlately initiates. steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps su =nt to
produce compliance as soon as reasonably practical. = :

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at an:
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or together

An election by Lender to choose any one remedy will not bar Lender from using any other remedy. if Lender decides to
spend money or to perform any of Grantor’s obligations under this Deed of Trust, after Grantor's failure to: do se' that
decision by Lender will not affect Lender’s right to declare Grantor in default and to exercise Lender’s remedies. -

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness lmmedrately d
and payable, including any prepayment penalty which Borrower would be required to pay. ;

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its power of
sale and to foreclose by notice and sale, and Lender shall have the rrght to foreclose by judicial foreclosure, in either

L
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Grantor will be in default under this Deed of Trust if any of the following happen:
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DEED OF TRUST
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MISGE ..kLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

‘Amendments What is written in this Deed of Trust and in the Related Documents is Grantor’s entire agreement with

Lender concernlng the matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed

of Trust must be in writing and must be signed by whoever will be bound or obhgated by the change or amendment.

Captlon Headmgs Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to
mte“rpret or deﬂne the provisions of this Deed of Trust.

Merger There shall. be no merger of the interest or estate created by this Deed of Trust with any other interest or estate
in the | operty t'any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing. Law 'i'fi"ThlS ‘Deed of Trust will be governed by and interpreted in accordance with federal law and the
laws of the State of Washmgton This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue If there” IS a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the courts of
Skagit County, State of Washmgton

Joint and Several: Llablllty \ i obligations of Borrower and Grantor under this Deed of Trust shall be joint and several,
and all references to'Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and
every Borrower. “This means that: each Borrower and Grantor signing below is responsible for all obligations in this Deed
of Trust.

No Waiver by Lender. Gféntei understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing: The*fact that Lender delays or omits to exercise any right will not mean that Lender
has given up that right. “If Lender dogs: agree in writing to give up one of Lender’s rights, that does not mean Grantor will
not have to comply with the other provisions of this Deed of Trust. Grantor also understands that if Lender does consent
to a request, that does not mean that Grantor will not have to get Lender’s consent again if the situation happens again.
Grantor further understands that just because Lender consents to one or more of Grantor’s requests, that does not mean
Lender will be required to consent_ to an of Grantor's future requests. Grantor waives presentment, demand for
payment, protest, and notice of dist "

Severability. If a court finds that an brov;snon of this Deed of Trust is not valid or should not be enforced, that fact by
itself will not mean that the rest of this Deed of Trust'will not be valid or enforced. Therefore, a court will enforce the rest
of the provisions of this Deed of Trust eve if-a provision of this Deed of Trust may be found to be invalid or

unenforceable.

Successors and Assigns. Subject to anﬁ-:j}inei‘tati'ons stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding upon and inure:to the benéfit:of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person ottier than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of* Trust and-the Indebtedness by way of forbearance or extension without
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence. |n3the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the rlght to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and-r: walves all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanlngs when used in this Deed of Trust:

Beneficiary. The word "Beneficiary” means Whidbey Island’ Bank and 4ts successors and assigns.
Borrower. The word "Borrower" means LARRY BROOKS METCALF and all other persons and entities signing the Note.

Deed of Trust. The words "Deed of Trust' mean this Deed of Trust: among Grantor Lender, and Trustee, and includes
w:thout limitation all assignment and security interest provisions relatmg to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state ‘federal and local statutes, regulations
and ordinances relating to the protection of human health or the “environment,. moludlng without limitation the

Comprehensive Environmental Response, Compensation, and Liability-Act-of 1980, as.amended, 42 U.S.C. Section
9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"),
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.8.C. Section 6901, et seq., or other applicable state or federal taws rules, or regulat[ons adopted pursuant

thereto.

Event of Default. The words "Event of Default” mean any of the events of defau!t set forth |n thls Deed of Trust in the
events of default section of this Deed of Trust. -

Grantor. The word "Grantor" means LARRY BROOKS METCALF and ANNE METCALF

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety or,;
Lender, including without limitation a guaranty of all or part of the Note. T

Hazardous Substances. The words "Hazardous Substances" mean materials that because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or. potentlal hazard to
human health or the environment when improperly used, treated, stored, disposed of, generated manufactured,
transported or otherwise handled. The words "Hazardous Substances" are used in their very ‘broadest. sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or-listed-under the
Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petrole : and petroleum
by-products or any fraction thereof and asbestos. &7 ;

Improvements. The word "Improvements" means all existing and future improvements, buudangs structures mobi[e
homes affixed on the Real Property, facilities, additions, réplacements and other construction on the Real P operty

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and expenses payableﬁ_,,s-:*-gﬁ
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge -
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's obllgatlons under thIS Deed of'

Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Whidbey Island Bank, its successors and assigns. The words "sucoe‘ssors
assigns" mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated April 5, 2001, in the original principal amount of
$41, 508.21 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of,

.
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