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FAND TITLE ROMPANY OF SYAG'T COUNTY

Order No. P966345)
ASSIGNMENT OF DEED OF TRUST

For Value Received, the undersigned as Beneficiary, hereby grants, conveys, assigns and transfers
to JAMES GRAY and JEAN GRAY, husband and wife, d/b/a THE JAMES COMPANY, all
of the beneficial interest under that certain Deed of Trust dated November 15, 1998 executed by
JASON L. JOHNSON, an unmarried individual, Grantor, to LAND TITLE COMPANY OF
SKAGIT COUNTY, Trustee, and recorded on November 19, 1998 and re-recorded on May 4,
1999, under Auditor's File No. 9905 040106 Records of XY HAw6fd County, Washington, describing
land therein as: LT Skagit

Assessor's Tax Parcel ID#: 4166 o12-002-000,5737_66;4}5'___::

Lots 1, 2, “C”, “D”, Block 12, “REPLAT OF THE JUNCTION ADDITION TO SEDRO”, as per
plat recorded in Volume 3 of Plats, page 48, records of Skagit County, Washington, EXCEPT that
portion of said Lot 1, lying North of the South line of Lot “B” m s_aid Block extended West.

Situate in County of Skagit, State of Washington.

SUBJECT TO THE TERMS AND CONDITIONS OF THE ATTACHED EXHIBIT “A”, BY
THIS REFERENCE MADE A PART HEREOF.

The undersigned warrants there are no representations, claims, rights or offsets of Johnson or

" assigns, other than those representations, claims, rights or offsets as set forth of --r.'ee'ord,

e Together with note or notes therein described or referred to, the money due and to become due
=thereo:n with interest, and all rights accrued or to accrue under said Deed of Trust. |

(Beneficiary)

STATE OF WASH]NGTON }
County of Skagit -~ .}

On this day personally appeared before me Tamara J. McIntyre to me known to be the
individual described in and who executed the within and foregoing instrument, and acknowledged
that she signed the same as her free and Voluntary act and dee%@rﬁae H?ﬁ‘ﬁ and purposes therein
mentioned. T

GIVEN under my hand an fﬁc1a hi

Notary Publzc in and for the State of Washmgton
Residing at: S 7204 >7/ )75 {4770” A3 WAS\,\\“

My commission expzres on: q ZC 3 OO /




EXHIBIT "A"
PARTIAL ASSIGNMENT OF NOTE AND DEED OF TRUST

In con31derat10n of the sum of TEN DOLLARS ($10.00) and other valuable cons1derat10n
the recelpt and- sufficiency of which is hereby acknowledged and confessed, the undersigned
TAMARA J. MCINTYRE, as her separate property, hereinafter referred to as "Assignor," hereby' e
sell, assign, transfer and convey unto JAMES GRAY and JEAN GRAY, husband and wife, d/b/a” -
THE JAMES COMPANY, hereinafter referred to as "Assignee," a 66.64% undivided interest ..
in and to all of their right, and interest in and to that certain promissory note and deed of ftrust,
hereinafter "Note//Deed of Trust," in the original principal amount of One Hundred Three
Thousand and No/100. DOLLARS ($103,000.00) dated November 5, 1998, and recorded on
November 5, 1998, and re-recorded on May 4, 1999, under Auditor's File No. 9905040106 Records
of Skagit County, Washington, by and between GEORGE S. MCINTYRE and TAMARA J.
MCINTYRE, husband and w1fe as beneﬁmary and JASON L. JOHNSON, an unmarried individual
grantor.

The balance due on sa1d N‘Qte/D.e_ed of Trust as of the date of this Partial A531gnment 1S
$96,604.51 and all payments on'said Note/Deed of Trust made after the date on this Partial
Assignment until payment in full on the assigned portion of said Note/Deed of Trust, plus interest
according to the terms of said Note/Deed of Trust, and plus all sums expended, if any, to protect
Assignee's interest in said Note/Deed of Trust shall be first paid to Assignee and or Assignee's
assigns.,

AT SUCH TIME as the assigned portlon of the hereinabove described Note/Deed of Trust
is fully paid, Assignee shall reassign to Assignor’ sald Note/Deed of Trust subject to the following
terms.

ALL SUMS which may be expended by Ass1gnee for the purpose of protecting and
preserving the interest of Assignee in said Note/Deed of Trust, and/or for preserving and protecting
the property herein above described, shall be added to the then remaining sum due
Assignee under this Assignment, and shall bear interest at the same rate as the rate specified in said
Note/Deed of Trust. Such sums shall include but not be limited to payments on prior liens and
encumbrances, taxes, assessments and payments on prior Deeds of Trusts or Contracts.

IN THE EVENT of default by the Payor/Grantor of said Note and Deed of Trust which is
not cured and which leads to foreclosure and repossession of the property, any funds remaining
unpaid to Assignee pursuant to this Assignment shall be paid to Assignee from funds generated
upon resale of the property together with interest, expenses of foreclosure, selling costs and any

- other expenses incurred as provided above. On recovery of all funds due Assrgnee pursuant to this
-~ -paragraph, Assignee shall reassign to Assignor all it's right, title and interest in- the property.

"~ Provided, however, that in the event of default by such Payor/Grantor, or for any other reason in
-_'__=A351gnees sole discretion, Assignee may re-assign it's interest in said Note to Assrgnor and SO

| extmgmsh it's interest therein.

- ASSIGNOR represents and warrants that they understand that only a portion of the herem—
descnbed Note and Deed of Trust is being assigned to Assignee by this instrument, and does hereby____
appoint Ass1gnee his attorney in fact for the purpose of executing any and all documents reasonably
necessary to permit Assignee to foreclose said Note and Deed of Trust in the event of default, or -
take any other action which may become necessary or desirable in order to enforce said Note/Deed -
of Trust including without limitation the authority to bring judicial action or to instigate foreclosure ST
proceedings under the terms of the Note/Deed of Trust.

IN FURTHER CONSIDERATION for the purchase of an undivided interest in and to the
herein described Note/Deed of Trust, Assignor hereby grants to Assignee a first right of refusal to
purchase all or any pottion of the retained or reserved right, title and interest in and to said
Note/Deed of Trust, should Assignor elect to sell all or any portion of the retained or reserved
portion of this Note/Deed of Trust. To implement this right of first refusal, Assignor shall submit to
Assignee written notice of the amount of money and terms upon which he has received an offer to
purchase, and Assignee shall thereafter have a period of fourteen (14) days in which to accept or
decline to purchase the remaining portion or any percentage of the reserved portion of said
Note/Deed of Trust on the same terms and conditions as submitted. If Assignee does note accept
such offer to purchase, Assignor shall be free to sell the same percentage interest offered to
Assignee on the same terms and conditions; PROVIDED, HOWEVER, that Assignor may not sell
a different port1on of the interest reserved nor sell on terms and conditions different than those
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