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;’;% SUBORDINATION AGREEMENT
Deed of Trust

| T HIS SUBORDINATION AGREEMENT (the "Agreement") is made
and enteredmto this 23RD day of March, 2001, by SIMON J. PARAMOR AND
CORINNE PARAMOR (the "Owner"), and WELLS FARGO BANK WEST, N.A.
(the "Benef1c1ary") 4%
RECITALS

1. The Owner executed a Deed of Trust (the "Beneficiary’s Deed of
Trust") dated JUNE ZIST 2000 encumbering the following described real property
(the "Property”): ~ -~

*Legal Property Descripti%or}?-Ic 200002k oigt

L | £
to secure a promissory note in the sum of $12,000.00, dated JUNE 21ST, 2000 in favor
of the Beneficiary, which - Benef1c1ary s Deed of Trust was recorded

H -G~/ as OO [0 (/ Ci CDSZ of the records of the County
of SKAGIT , State of Washmgton

2. The Owner has or w1ll execute a new Deed of Trust (the "New
Lender's Deed of Trust") and note in the sum of $180,000.00 dated
hharckt 23 200 , in favor: of WELLS FARGO HOME MORTGAGE
INC. (the "New Lender"), which will also encumber the Property and wh1ch will also
be recorded in SKAGIT County, State of Washmgton -

3. It is a condition precedent to obtammg the new loan (the "New
Loan") from the New Lender that the New Lender's Deed of Trust shall unconditionally
be and remain at all times a lien upon the Property that is prior and superior to the lien
of the Beneficiary's Deed of Trust, and that the Beneﬁcmry subordinates the
Beneficiary's Deed of Trust to the New Lender's Deed of Trust

4, It 1s to the mutual benefit of the part1es 'to thlS Agreement that the
New Lender make the New Loan to the Owner, and the' Benef1c1ary is w1111ng to
subordinate the Beneficiary's Deed of Trust to the New Lender s Deed-of Trust.

NOW, THEREFORE, in consideration of the mutual beneflts accruing to
the parties and other valuable consideration, the receipt and sufflctency of which
consideration is hereby acknowledged, and in order to induce the New Lender to make
the New Loan, the parties agree as follows:

(1) That the New Lender's Deed of Trust, together w1th any re wal's or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on
the Property that is prior and superior to the lien or charge of the Beneficiary's Deed of
Trust until the New Lender's promissory note secured by the New Lender's: Deed of
Trust is paid. Notwrthstandmg anything to the contrary, this Agreement shall not extend_
to any principal advances made by the New Lender after the date of the New Loan,*‘:
except that this Agreement shall extend to future advances made for taxes, 1nsurance
fees, costs, and expenses required to protect the 1nterests of the New Lender in
connection with the New Loan; ST
(2) That the New Lender would not make the New Loan w1thout thlS

Agreement; and
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regard to the subordination of the Beneficiary’s Deed of Trust to the New Lender’s Deed
o of Trust

The Beneficiary agrees and acknowledges:

see td the apphcatlon of such proceeds by the person or persons to whom the New
Lender d1sburses such proceeds;
1 (2) That the Beneficiary unconditionally subordinates the Beneficiary’s
Deed of Trust in- favor of the New Lender’s Deed of Trust and understands that in
reliance upon, and in consrderatlon of this subordination, specific loans and advances
are being and will be. made and as part and parcel thereof specific monetary and other
obligations are being and w111 be entered into that would not be made or entered into but
for said reliance upon th1s subordination; and
3) That the Beneflclarys Deed of Trust has by this instrument been
subordinated to the New Lenders Deed of Trust subject to the provisions of th1s
Agreement

WELLS FARGO BANK WEST, N.A.

(3) That this Agreement shall be the whole and only agreement with |

Owner SIMON J. P ARAMOR

R. Sean Bobbitt

Qx,{“ J\ lonim, Tlﬂe Officer

Owner CORINNE PARAMOR

STATE OF COLORADO ) s
) SS ?:, T O3
) XX r ot
COUNTY OFELPASO ) ~ '.:r,?)@'g?;m §2§§ |
Dt ) i
Tﬁ?l foregoing instrument was acknowledged before me thrs day - of

L., 20_AR( by R. SEAN BOBBITT as OFFICER of WELLS FARGO
BANK WEST N.A.

WITNESS my hand and offlclal seal
My commission expires:

otary Public

STATE OF &}Mémé; 477«, ) KRISTIEN E CARROLL

Notary Public
) SS.

State of Colorado
COUNTY OR &g duim A e O e
' My Commission Expires Jut 23,

The foregoing instrument was acknowledged before me this Lday of
Dci. 202/, by SIMON J. PARAMOR AND CORINNE -

PARAMOR.
WITNESS my hand and official seal.
My commi 4)1'9n ex @ 10 - oI

Doy !é%iuﬂ“r4J

’ﬁ otary Public
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Lots

Plats,

Situate in the City of Anacortes,?

—— maraans TELA

1 through 4,
ADDITION TO ANACORTES",

Washington.

inclu81ve,i ﬁldbi 103,
as per plat recorded in Volume 2 of

page 9, records of Skaglt Countw& Washington.
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