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'SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATIONXGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

OR LATER SECURITY INSTRUMENT. :

The undersigned subordinator and owner agrees as follows:

1. CASCADE BANK referfé"t_i’;q.h_éf_é-ingas “subordinator," is the owner and holder of a
mortgage dated _MAY 20, 1997 - which-._ié-’"'rcqb-rd’gg in volume of Mortgages,
page under auditor's file No.9705270010 , records of SKAGIT

County.
ngﬁgf_[' FINANCIAL BANK

2. referred to hc_rein aé' "lgﬁd__;;f;'i_--_i-s_the owner and holder of a morigage
dated APRTL 2, 2001  exeouted by _DENNIS ALAN CRIDER & JONI FRANCES CRIDER
(which is recorded in volume - of Mortgages, page under auditor's file

,records of ~ SKAGIT

No. *% Coun which _is to be rec d%ﬁpcunently herewith).
DENNIS A. CRIDER AND JONT FRANCES C THRR: A SR S T35

elerred to herein as “owner,” is the owner of all the real property
described in the mortgage identified above in Paragraph 2, ** 200104060027
4. In consideration of benefits to “subordinator" from “owner," receipt and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance funds under its mortgage and all agreements in
connection therewith, the "subordinator” does hereby unconditionally subordinate the ___l_ie"nm of his mortgage
identified in Paragraph | above to the lien of "lender's” mortgage, identified in Paragi"ap.h'f_“z_abpve, and all
- advances or charges made or accruing thereunder, including any extension or renewal thercof
5. . "Subordinator" acknowledges that, prior to the execution hereof, he has had the opportunity toexamine the
- terms of "lender's” mortgage, note and agreements relating thereto, consents to and approves same, and
- recognizes that "lender" has no obligation to "subordinator” to advance any funds under its mortgage or see
- tothe application of "lender's" mortgage funds, and any application or use of such funds for purposes other

‘than those provided for in such morigage, note or agreements shall not defeat the subordination herein made -
in whole or in part. S

| S ]

6. It is'-'uhd“erst_b-od by the parties hereto that “lender” would not make the loan secured by the mor’rgage 1n "
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the

subordisxatidn..f.é-"f_ t_hé"""lien or charge of the mortgage first above mentioned to the lien or charge of the
Mmortgage in fai)or‘: of “lender" above referred to and shall supersede and cancel any prior agreements as to
such, or any, subéi'di:ﬁé;t'i'on_,-including, but not limited to, those provisions, if any, contained in the mortgage

first above mentionéd; which provide for the suboygdination of the lien or charge thereof to a mortgage or
mortgages to be thereafier executed. |

8. The heirs, administrators, assigns and successors i interest of ile “subordinator” shail be bound by this

agreement. Where the word '-.mogt_gage"_ appears herein it shall be considered as "deed of trust,” and gender
and number of pronouns considered 10 conform to undersigned.

Executed this_ 2ND  day of APRIL B ;: 2001



| '=--ij‘"7;j’fNOTlCE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
-~ PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF

‘-._i_:'.__WHICH MAY: BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE. LAND. 1T IS
""'RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE
PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

DENNTS ALAN CRIDER

~ ff APRIL SELANDERS -
|  VICE PRESIDENT Mﬂ&méw{u_
By it | BYZ2F04‘

E T JONI FRANCES CR

By - ] d o - - ‘

STATE OF Ialasb:l ngton

- —).
COUNTY OF Skaglt \t&\ UBLIG

fid person(s) acknowlcdged lhal (helshelthcy) signed lhls mstrumcnt and

acknowledged it to be (hlslherlthelr) free and voluntary act for the uses: and purposes mcnuoncd in this instrument,

Dated:.. Apr:l_l 2 2001

~ Notary Pubhc in and for thie state of WaShlngton
3-9-2001

My appointment expires:

'STATEOF___ WASHINGTON. )

COUNTY 01-‘ SNOHOMISH IR ;'55

! ceruf‘y thal I know or havc sallsfactory cv:dence that . APRIL SELANDERS

P __ : Qare) the person(s) who appcared before me. and said person(s) acknowledged that (he/gh lhey) signed this. mslrument on oath stated
that (hcl lhey)@am) aulhonzed to execute the instrument and acknowledged itasthe _ YICE PRESIDENT 7 of

CASCADE BANK to be the free and voluntary act of such party(ies) for the uses and purposes mcnu?ncd in this mslrumenl |

of__WASHTNGTON
1-19-03
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