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Return Address

Whldbey Island Bank
P.O. Box 990 .. <
Oak Harbor, WA 98277

{SLAND TITLE CQMPANY

ASSIGNMENT OF LEASE
Morat~

Reference No.: 91906 7975

Assignors: MICRO AERODYNAMJCS INC

Assignee: WHIDBEY ISLAND BANK

Legal Description (abbrev.): PTN NE NE SEC 27 T35N, RI EWM

Full legal onpage #5 .o
Assessor's Tax Parcel ID No.:3501 2 7~0 0] 8 03 00

THIS ASSIGNMENT is made and entered into as of March 22, 2001, between MICRO
AERODYNAMICS, INC, heremafter referred to as "Asszgnor and WHIDBEY ISLAND BANK,
hereinafter referred to as "Assignee". )

For value received, and subject to the terms and condtttens descrlbed below, Assignor does
hereby assign and set over, to Assignee all of its right, title and mterest (elther as the original tenant or
assignee ) in and to that ground lease dated April 25, 1996, between Assngnor as Tenant, and PORT
contained in said Lease. This assignment shall include, without hmttanon asszgnor s rlght to extend the
term of said ground lease, if any, and assignee shall have the right to exerc:1se the optton to extend the

ground lease in the event the assignor fails to do so and, if in the judgment of the asmgnee the exercise

of such option is necessary to protect its interest as beneficiary. The Lease relates: to t

described real property, to-wit:

SEE EXHIBIT “A”
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ThlS assignment of lease is provided to assignee to secure performance of the assignor’s
obhgatlons pursuant to a promissory note or notes dated March 22, 2001 and a deed of trust of deeds
of trust dated Mareh 22,2001. Accordingly, notwithstanding this assignment of the assignor’s interest
in the ground lease the assignor shall continue to perform all of the terms, conditions, covenants and
agreements Qf the Lease dated April 25, 1996, on the part of Tenant to be performed. Assignor agrees
to remain hable for the falthful performance of all of the terms and conditions in the Lease dated April
25, 1996, and, in the event that Asmgnor shall default in the performance of the terms and conditions,
or 1n the payment of the ren.t-r_eqnged thereby, the assignee may undertake the performance of any or all
of those obligations to protectltsmterest 1n the leasehold estate.

So long as the a581gnor 1s not in default in any of its obligations to the assignee, Whidbey
Island Bank agrees that the a531gnor may contlnue to have the use of the leased premises consistent with

the terms of the assignor’s interest therem .

IN WITNESS WHEREOF, Ass1 gnor and Assagnee have executed this Assignment as of the

day and year first above written.
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STATE OF WASHINGTON }

COUNTY OF | SKAGIT |

/ before me pefsonally peared
' , to me known to be the ) Sy of the corporation that
executed the’ wnhm and foregomg instrument, and acknowledged the sa1d instrument to be the freec and
voluntary act and deed of said corporation for the uses and purposes therein mentioned, and on oath stated that
he was authonzed to execute said instrument.

1920(, i

Q”lw Uee

Notary Public in and for the State of Washington.
Name printed _ Diane IL.. Veer

-+ Residing at Anacortes

/My commission expires 3-3-02

Given under my hand and ofﬁmal seal this Z day of

. D&NEQ{"VEQ o
GTATE QF‘WW# \JG!@N P

J COMMISSION Expings 7
et G Zoggﬁ% ?

Acknowledgement -.Corporate
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Nl *ST ATE OF WASHINGTON

vﬁ:f't':County Of = QB())T

On thls | day of Q:O ﬂl 266 [ before me, the undersigned, aglota ubhc m n

for the State of Wéshmgton appeared,_l@lq.q L, "’d to me known to be the l, L(C

WH]DBEY ISLAND BANK., the corporation that executed the foregoing instrument and
acknowledged the said- instrument to be the free and voluntary act and deed of said corporation, for the

uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute the said
mstrument and that the seal afﬁxed 1s the corporate seal of said corporation.

WITNESS*&-Tny héin-d a{:l;gd""gfﬁmal seal hereto affixed the day and year first above written.
o .

Doun L1 oo
NOTARY PUBLIC for Washmgton State
My COmmiss10n expires - 202~

= EER L
| STATE OF Wa hH!NGT.N i
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That poéﬁign quEhe Northeast Quarter of the Northeast Quarter of
secticn 27, Township 35 North, Range 1 East of the ®illametts
Meridian, described as follows:

Commencing at-the Northeast corner of said Section 27;

thence North 89°37° 317 West, along the North line of said section
and the South line of that certain parce: conveyed to the Port of
Anacortes by instrument recorded under Skaglt County Auditor’s
File No. 716782, & distanceé of 407.00 feet Lo an angle point in
said Port parcel: o

rhence Scuth 1°04’ 46" West, along the East line of said Pozt
par«el, 798.78 feet te an angle point in said Port parcel;

rhence North 88°00'27 West, along the gouth line of said parcel,
168.11 feet to the true point of peginning:

rmence continuing North 88°00'22" West, along said South line and
ies Westerly extension, 37.38 feetl;

thence North €8°32741" West, B86.47 feet;

thence at a right angl=s Norzh 2137719 East from the true point
of beginning; s T A

Cremce South 21°27719¢ West, 57.55 feet to the true poimt of
beginning. (7 o
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situated in Skagit Ccunty, Washingéqﬁ;
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