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Grantor(s):
(1) TOSHA L. PHILLIPS
(2) JOSE A.DELEON .~ =
()
(6)
Grantee(s):
(1) HOMESTREET BANK, A WASHINGTON STATE CHARTERED SAVINGS BANK

(2) LAND TITLE COMPANY OF SKAGIT COUNTY A WASHINGTON CORP

Legal Description (abbreviated): LOTS 13 & 14 & PTN 15 BLK 27 TOWN OF SEDRO

| f;addmonal legal(s)on page 2
Assessor's Tax Parcel ID #: 4149-027—01 5-0000 '

THIS DEED OF TRUST ("Security Instrument™) is made on March 22 2001
The grantor is TOSHA L. PHILLIPS, an unmarried individual and J.SE A I LEON an unmarrled
individual e
(“Borrower ". The trustee is
LAND TITLE COMPANY OF SKAGIT COUNTY, A WASHINGTON CORP
(“Trustee") The beneficiary
is Mortgage Electronic Registration Systerus, Inc. ("MERS") (solely as nominee for- Lender as hereinafter
defined, and Lender's successors and assigns). MERS is organized and existing under the laws of Delaware
and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888 79' MERS
HOMESTREET BANK, A WASHINGTON STATE CHARTERED SAVINGS BANK PN
("Lender") is orgamzed a,nd ex1stmg
under the laws of WASHINGTON .
and has an address of 2000 Two Union Square, 601 Union St, Seattle, Washington 98101—2326
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"Borrower owes Lender the principal sum of One Hundred Nine Thousand Four Hundred Fifty and

‘n0/100 Dollars (U.S. $109,450.00 ).
:;'zf'Thrs debt isevidenced by Borrower's note dated the same date as this Security Instrument ("Note"),
'whrch prov1des for monthly payments, with the full debt, if not paid earlier, due and payable on
Aprll 01 2031 . This Security Instrument secures to Lender: (d) the
repayment. of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securty
of this Secunty Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument: and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale the followmg described property located inSKAGIT

County, Washington:

LOTS 13 AND 14 AND THE EAST 1/2 OF LOT 15, BLOCK 27, "PLAT OF TOWN OF SEDRO",
AS PER PLAT RECORDEDIN VOLUME 1 OF PLATS, PAGE 17, RECORDS OF SKAGIT
COUNTY, WASHINGTON. SITUATE IN THE CITY OF SEDRO-WOOLLEY, COUNTY OF
SKAGIT, STATE OF WASHINGT@N

which has the address of 530 ALEXANDER ST

4 . [Street] .
SEDRO WOOLLEY "Wa.ghington 98273 ("Property Address");

[City] _ [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property ‘All replacements and additions shall also
be covered by this Security Instrument. All of the foregqrng 18 refe_rred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply. with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any . or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to-take" ‘any. actlon required of Lender
including, but not limited to, releasing or canceling this Security Instrument e

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property: agalnst all clauns and demands,
subject to any encumbrances of record. 4

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security_ mstrument covenng real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . i,
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due'the prmc1pal of
and interest on, the debt evidenced by the Note and late charges due under the Note. s
2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall 1nclude 111 each "
monthly payment, together with the principal and interest as set forth in the Note and any late charges a sum'_
for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold payments'-
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ground zents on the Property, and (c) premiums for insurance required under paragraph 4. In any year in
‘;whlch the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban
Development ("Secretary"), or in any year in which such premium would have been required if Lender still
“held ‘the’ Secunty Instrument, each monthly payment shall also include either: (i) a sum for the annual
mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance. premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary Except for the monthly charge by the Secretary, these items are called "Escrow
Items" and-the- sums pard to Lender are called "Escrow Funds.”

Lendet may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not
to exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C.§ 2601 et seq. and implementing regulations, 24 CFR Part
3500, as they may be al.ended from time to time ("RESPA"), except that the cushion or reserve permitted by
RESPA for unanticipated- chsbursements or disbursements before the Borrower's payments are available in
the account may not be based on, amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for. the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufﬁcrent ki_x,\:pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up | l;he shortage as permitted by RESPA.

The Escrow Funds are pledged as add1t10nal security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full paymen Off'all such sums, Borrower's account shall be credited with the
balance remaining for all installment i 1tems (a) (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to. pay to, the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a: foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with: any balance remaining for all installments for items (a), (b),
and (c). :

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender
as follows:

FIRST, to the mortgage insurance premium to: be pard by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasechold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required; .

THIRD, to interest due under the Note; |

FOURTH to amortization of the principal of the Note; and

IFTH, to late charges due under the Note. : :

4. Fire, Flood and Other Hazard Insurance. Borrower shail 1nsure all improvements on the
Property, whether now in existence or subsequently erected, agamst any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This 1 1nsuranee shall be maintained in the
amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by ﬂoods 1o the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender.. Théi insurance policies and
any renewals shall be held by Lender and shall include loss payable clauses in favor of; and 1n a form
acceptable to, Lender. :

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender ma -make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorrzed -and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jOlIltly All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reducuon of the:--s
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the’ damagedg:f
Property. Any application of the proceeds to the principal shall not extend or postpone the due date’ of the

monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
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"lnsljranc'e proceeds over an amount required to pay all outstanding indebtedness under the Note and this

‘_Secunty Instrument shall be paid to the entity legally entitled thereto.
¢ "..~"In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
'extmgmshes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

- Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan
Appllcatlon, Leaseholds Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wrthm s1xty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Pr0perty) and shall continue to occupy the Property as Borrower's principal residence for at
least one year after. the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower o1 unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall notlfy Lender of any extennating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the: Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may-inspect the. Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower durmg the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any materialinformation) in connection
with the loan evidenced by the Note mcludmg, but not limited to, representations concerning Borrower's
occupancy of the Property as a pnnc1pal resrdence If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. . ,_,,Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to.the merger in writing.

6. Condemnation. The proceeds of any” award or claim for damages, direct or consequential, in
connection with any condemnation or other takmg of any part of the Property, or for conveyancein place of
condemnation, are hereby assigned and shall ‘be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Noteand this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3_: a_rld then to prepayment of principal. Any
application of the proceeds to the principal shall ﬁot ‘extend. éor': postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding’ 1ndebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto. | :

7. Charges to Borrower and Protection of Lender’ s nghts in the Property Borrower shall pay
all governmental or municipal charges, fines and impositions that are not 1lcluded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed. the payment If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments. o

If Borrower fails to make these payments or the payments requ1red by paragraph 2 or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a Iegal proceeding that
may significantly affect Lender's rights in the Property (such as a proceedmg in bankruptcy, for
condemnation or to enforce laws or regulations), then [.ender may do and pay. Whatever AS ‘mecessary to
protect the value of the Property and Lender's rights in the Property, including payment 'Qf *taxes hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an add1t1onal debt of‘Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of dlsbursement '
at the Note rate, and at the option of Lender shall be immediately due and payable. Do e B

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless___:_f..&
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lienin, legal proceedmgs'
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of

the lien an agreement satisfactory to Lender subordinating the lien to’ this Security Instrument. If Lender”,_;e:»
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:ternnnes that any part of the Property is subject to a lien which may attain priority over this Security

Instrunent Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

K 9

Fees, Lender may collect fees and charges authorized by the Secretary.
Grounds for Accelerationof Debt.

3

ﬂ,(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of

=__,,&._.;“:.ﬂ',:i‘;,;..,-payment defaults, require immediate payment in full of all sums secured by this Security

:::_Instrument 1f

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
@iy Borrower defaults by failing, for a period of thirty days, to perform any other obligations
cotainedin this Security Instrument.
(b) Sale Wlthou___. Credlt Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the Garn St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j -
3(d)) and with the. prior approval of the Secretary, require immediate payment in full of all sums
secured by this Secunty Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold ot otherw1se transferred (other than by devise or descent), and
(i1) The Property is- not occupled by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does’ so occupy the Property, but his or her credit has not been
approved in accordance wrth the requ1rements of the Secretary.
(c) No Waiver. If cucumsta.nces occur ‘that would permit Lender to require immediate payment in
full, but Lender does not reqmre such payments, Lender does not waive its rights with respect to
subsequent events. .
(d) Regulations of HUD Secretary “In many circumstances regulations issued by the Secretary
will limit Lender's rights, in the case of payment. defaults to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authonze acceleration or foreclosure if not
permitted by regulations of the Secretary. -
(e) Mortgage Not Insured. Borrower agrees that if tlns Security Instrument and the Note are not
determined to be eligible for insurance under the Nauonal Housing Act within 60 DAY S
from the date hereof; Lendermay, at its option require immediate
payment in full of all sums secured by this Secunty Instrument A written statement of any
authorized agent of the Secretary dated subsequent to.60 DAYS
from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the. foregomg this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender s failure to remit a
mortgage insurance premium to the Secretary. R

10. Reinstatement. Borrower has a right to be reinstated if Lender has. requ1red immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Secunty Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Ins‘trument Borrower
shall tender in a lump sum all amounts required to bring Borrower's account current. rncludlng, to the extent
they are obligations of Borrower under this Security Instrument, foreclosure costs .and. reasonable and
customary attorneys' fees and expenses properly associated with the foreclosure proceedlng .Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall rémain in, effect
as if Lender had not required immediate payment in full. However, Lender is not requlred to pet
reinstatement if: (1)} Lender has accepted reinstatement after the commencement of foreclosure proceedmgs_.« ‘_

within two years immediately preceding the commencement of a current foreclosure. proceedmg,
(it) reinstatement will preclude foreclosure on different grounds in the future, or (iii) re1nstatement will
adversely affect the priority of the lien created by this Security Instrument i
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Py 11.. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
&payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
;’to any successor in interest of borrower shall not operate to release the liability of the original borrower or
| 'Borrowers successors in interest. Lender shall not be required to commence proceedings agamst any
successor in mterest or refuse to extend time for payment or otherwise modify amortization of the Sums
secured by. tlus Secunty Instrument by reason of any demand made by the original Borrower or Borrower's
successors in mterest -Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude: the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the prov131ons of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Iustrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of th1s Secunty Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodatrons w1th regard to the terms of this Security Instrument or the Note without
that Borrower's consent. = :

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by ﬁrst class mall unless applicable law requires use of another method. The
notice shall be directed to the Property . Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by ﬁrst class mailto Lender's address stated herein or any address Lender
designates by notice to Borrower. Any notice prov:tded for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when g1ven as provided in this paragraph. o

14. Governing Law; Severability. Thls Securlty Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with apphcable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect wrthout the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. F

16. Hazardous Substances. Borrower shall not cause. or perm.lt the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Enwronmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal res1dent1al uses and to maintenance of
the Property. "

Borrower shall promptly give Lender written notice of any 1nvest1gat10n, clalm demand, lawsuit or
other action by any governmental or regulatory agency or private party lnvol’vmg the ‘Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowled ge If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or.other remedlatlon of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly ake all necessary
remedial actions in accordance with Environmental {.aw. T I

As used in this paragraph 16, "Hazardous Substances" are those substances deﬁned as tomc or
hazardous substances by Environmental Law and the follmeg substances gasohne kerosene other

asbestos or formaldehyde, and radloactlve materials. As used in t]:us paragraph 16, "Envrronmental Law
means federal laws and laws of the Jurlsd1ct10n where the Property is located that relate to health safety or
environmental protection. :
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N.N UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17 Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of-the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
: "-::and hereby d1rects each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior

to . Lender s notice to Borrower of Borrower's breach of any covenant or agreement in the Sécurity
Instrument Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower This assignment of rents constitutes an absolute assignment and not an assignment
for addltlonal secunty only

If Lender gives notlce of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for beneﬁt of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be ent1tled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to
the tenant.

Borrower has not- executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercrsrng its rights under this paragraph 17.

Lender shall not be reqmred to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judicially appointed receivermay do so at any time there
i1s a breach. Any apphcauon of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This ass1gnment of rents' of the Property shall terminate when the debt secured by the

Security Instrument is paid in full. - £
18. Foreclosure Procedure. If Lender reqmres immediate payment in full under paragraph 9, Lender

may invoke the power of sale and any other reme@hes permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the rerneehes provided in this paragraph 18, including, but not limited
to, reasonable attorneys' fees and costs of tltle evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender's election to cause the Propefty to be sold. Trustee shall take such action
regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law may
require. After the time required by applicable law and after pubhcatron of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public aucuon to. the hi ighest bidder at the time and place and
under the terms designated in the notice of sale in one or'more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or perrods perrmtted by applicable law by public
announcement at the time and place fixed in the notice of sale Lender or its designee may purchase the
Property at any sale. T T

Trustee shall deliver to the purchaser Trustee's deed convey1ng the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima ; fame evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the follewmg order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's “and- attorneys fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entltled to it or to the
county clerk of the superior court of the county in which the sale took place. .

If the Lender's interest in this Security Instrument is held by the Secretary and he Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the IlOIl_]lIdlClal power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t s seq.) by
requesting a foreclosure commissioner designated under the Act to commence foreclos and 1o sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secret y'O
otherwise available to a Lender under this paragraph 18 or applicable law. o ;

19. Reconveyance. Upon payment of all sums secured by this Security Instrument Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes. ev1denc1ng"
debt secured by this Security Instrument to Trustee. Trustee shall rteconvey the Property without warranty to

the person or persons legally entitled to it. Such person or persons shall pay any recordation costs.’ Lenderf
may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to'a third -

party (such as the Trustee) for services rendered and the charging of the fee is permitted under apphcable law
2022 GREATLAND W
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v 20.. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
‘Esuccessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
gf’Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
| ‘and, by apphcable law. |
21 Use of Property. The Property is not used principally for agricultural or farming purposes.
22, Ridersto this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this. Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and. supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Secunty Instrument [Check applicable box(es)].

Condon’"'umurn Rlder Graduated Payment Rider Growing Equity Rider

Planned Umt Develon ent R1der Adjustable Rate Rider X | Rehabilitation Loan Rider

Non—Owner Occupancy Rlder Other [Specify]

\\\\\\\‘\\\\\\\\\\\\\\\\\\\\\‘\\\\\\\\\\\\\\\\\\\\\\\\\\\“\\\\\\\
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' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

";TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

¥ ;BY SIGNl\TG BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this
Secunty Instrument and in any rider(s) executed by Borrower and recorded with it.

4 T £ - (Seal) (Seal)
ﬂ’@SHA L. PHILLIPS ™ ! -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
STATE OF WASHINGTON, " Countyss: Skagit

On this day personally appeared beforeme

mentioned.
Given underm

To Trustee:

Tosha L. Phllllps angis%’li,_gse A.Deleon

and and official seal this 28th

L._,f_, lt'./

, to me known to be the individual(s)

described in and who executed the within and foregomg mstrument and acknowledged that he (she or they)
signed the same as his (her or their) free and voluntary act and deed for the uses and purposes therein

day of March 2001

REQUEST FOR RECONVEYANCE

Mount Vernon
My Commission expires:  01/01/05" ..

Notary Public in and for the StateofWaShmgténjesmmg at:

The undersigned 1s the holder of the note or notes secured by this Deed of Trust | Sald note or netes
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,n ‘_

without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally

entitled thereto.
Date:
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FHA REHABILITATION LOAN RIDER

'_,_:,-THIS REHABILITATION LOAN RIDER is made this 22nd day of March 2001

i e, and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securlty Deed ("Security Instrument") of the same date given by the undermgned ("Borrower") to
secure Borrower S Note ("Note")to HOMESTREET BANK

("Lender”) of the same date and covering the property described in the Security Instrument and located at:

530 ALEXANDER ST.
SEDRO WOOLLEY, WA 98273

[Property Address]

ADDITIONAL COVENANTS In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows

Loan Agreement dated March 22, 2001 , between Borrower and Lender.
This agreement is 1ncorporated by reference and made a part of this Security Instrument. No
advances shall be made unless approved by the Secretary of Housing and Urban Development or a
Direct Endorsement Underwnter -

B. If the rehabrhtanon 18 not proper y _‘_o'ompleted performed w1th reasonable diligence, or is

take the necessary steps to protect the rehab111tatlon improvements and property from harm,
continue existing contracts or enter into_nccessary contracts to complete the rehabilitation. All
sums expended for such protection, echuswe of the advances of the principal indebtedness, shall
be added to the principal indebtedness; and secured by the Security Instrument and be due and
payable on demand with interest as set out in'the Note. -

C. If Borrower fails to perform any obligation under the loan, including the commencement,
progress and completion provisions of the Rehablhtatwn Loan Agreement, and such failure
continues for a period of 30 days, the loan shall, at the option ¢ of Lender, be in default.

D. The property covered by this Security Instrumient-shall include all of Borrower's interest in
funds held by Lender in escrow under the Rehabilitation Loan Agreement

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this FHA

Rehabilitation Loan Rider.

/ZAZ %ﬂ (Seal) /, /¥ 774¥ (Seal)
&GSHA L. PHILLIPS / Borrower JOSE A. DELEO’N e -Borrower
Forore R

(ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS) |

\\ll“l\\\\\llNll\\\\\l\||\||\\\\\\\\\\||\\\||\|\\\||\\\|\||\\$\II\ S Y
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