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THIS DOCUMENT WAS PREPARED BY AND
AFTER RECORDING PLEASE’ RETURN TO:
Temple-Inland Mortgage Corporatlo ‘
1300 South Mopac, Suite 305"
AUST.’II’I Texas 78746 Y TITLE RO LR OF QUARIT CoUl NTY
Attn.: Corporate/Consumer Marketmg ' S

P-05487-E

SUBORDI\IATION AGREEMENT

NOTICE: THIS SUBORDINATION AGR_EEM“NT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND .F LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 16TH day of MARCH , 2001, by Todd S. Field and Laura
L. Field , owners of the land hereinafter described and herein after referred to as “Owner”, and InterWest Bank, a
Washington corporation, present owner and holder of the deed of trust and note first hereinafter described and
hereinafter referred to as “Beneficiary™; ‘

WITNESSETH

THAT WHEREAS, Todd S. Field and Laura L. Fleld d1d execute a deed of trust, dated April 19, 1999,
to Island Title Company, as trustee, covering: 12359 Maple Crest Drive, Burhngton Washington 98233(herein
“Property Address™); the real property described being set forth as f@llows |

LOT 7. “COUNTRY CLUB MEADOWS”. AS PER PLAT RECOR)ED IN.VOLUME 14 OF PLATS
PAGES 95 AND 96, RECORDS OF SKAGIT COUNTY, WASHINGTON: SITUATE IN THE COUNTY
lg)& S%?ﬁ% STATE OF WASHINGTON.

corporation, which deed of trust was recorded April 22, 1999 as Instrument No 9904220131, of the Official
Records of SkagitCounty, Washington; L -

WHEREAS, Owner, has executed, or is about to execute, a deed of trust and note in. the sum of and not to
exceed $ 193,000.00 , dated March 22 , 2001, in favor of Temple-Inland " Mortgage Corporatlon
hereinafter referred to as “Lender”, payable Wth interest and upon the terms and conditions- descubed therem
which deed of trust is to be recorded concurrently herewith; and ~ under Auditor's F 119 « NO-

20010327 0119 ey .,

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last ab@ve mentloned_
shall unconditionally be and remain at all times a lien or charge upon the land herein before descrrbed prror and}
superior to the lien or charge of the deed of trust first above mentioned; and S :

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same 1.4 hen oL

charge upon the above described property prior and superior to the lien or charge of the deed of trust first aboves:»"”
mentioned and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the
deed of trust first above mentioned to the lien or charge of the deed of trust in favor of Lender, and




::I‘WHEREAS it is to the mutual benefit of the parties hereto that Lender make such loan o Owner; and

o _(«_Beneﬁcrary is willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon

‘3'@5;._sa1d land Wthh 1s unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.

Thelefore m consrderatlon of ONE DOLLAR ($1.00) in hand paid by the said borrower to the undersigned, and
other geod and Valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood, and agreed as follows:

(1) That sa1d deed of trust securing said note in favor of Lender, as well as all other obligations recited as
bemg secured thereby, and any renewals or extensions thereof, shall unconditionally be and remain at
all times a lien or ‘charge on the property therein described, prior and superior to the lien or charge of
the deed ef_stru'st ﬁrst above mentioned.

(2) That Lender WOH}@- ﬂ’od take its loan above described without this subordination agreement.

(3) That this agreemient shall be the whole and only agreement with regard to the subordination of the lien
or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of
Lender above referred: to- and shall supersede and cancel, but only insofar as would affect the priority
between the deeds of trust’ herem ‘before specifically described, any prior agreements as to such
subordination including, but fot 11m1ted to,, those provisions, if any, contained in the deed of trust first
above mentioned, which prov1de for the subordmatlon of the lien or charge thereof to another deed or
deeds of trust or to another mortgage or mertgages

Beneficiary declares, agrees, and acknowledgés_,-:thﬁt“

(a) He consents to and approves (i) all 'iﬁrgivi‘sions of the note and deed of trust in favor of Lender above
referred to, and (ii) all agreements, including, but ot limited to any loan or escrow agreements
between Owner and Lender for the disbursemer;e of th‘é‘*pi‘"-oceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement 1s under no obligation or duty to, nor
has Lender represented that it will, see to the appheatron of such proceeds by the person or persons to
whom Lender disburses such proceeds and any apphcatlon or use ‘of such proceeds for purposes other
than those provided for in such agreement or agreements shall no defeat the subordination herein made

in whole or in part;

(c) He intentionally and unconditionally waives, relinquishes, and subordmates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in
favor of Lender, and understands that in reliance upon, and. in: con31derat10n of , this waver,
relinquishment and subordination specific loans and advances are bemg and will be made and, as part
and parcel thereof, specific monetary and other obligations are being and are bemo entered into which
would not be made or entered into but for said reliance upon thls Waver relmqmshment and
subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust abeve .entloned that said
deed has by this instrument been subordinated to the lien or charge of the deed: ftrust in favor of
Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THEi;;

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTI.N .F'
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. « .
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InterWest Bank a Washmgton corporation
Beneﬁc1ary/Suberd1nate Lender

THE STATE OF W_A.SHIN GTQN §
coUNTY OF _ISLA P g /

oNl Sl CQD | beToxg \Qx\nr\/ L 7?(" F MOtary Public, personally appeared
%\@’\'\Q; QLR soN _,.jwn to me (or proyedo me on the basis of satisfactory evidence) to be

the person(s) whose name(s) 1s/are subscribedothe withifl instrument and acknowledged to me that he/she/they
executed the same in h1s/her/the1r authorlzed Capger's igs), and that by his/her/their signature(s) on the instrument

WITNESS MY HAND AND QEE I.
(Notary Seal) SHERAY L. RUNNING
TATE OF WASHINGTON

"1 NOTARY o PUBLIC

. a7 N
“."Notary Public;n and for the State of Y 192) 715/)
MY COMMISSION EXPIRES 7-01-02 -

The Borrower joins in the execution of this Agreement to eVIdence 1ts request for such subordination its consent to be bound
by the terms hereof. , #

T#ﬁd S. Field Owner

THE STATE OF WASHINGTON

COUNTY OF SKAGIT
ON 29)? before me JCV\Y\I:QHJP Lund_ Notary Pubhc personally Todd S. Field and

Laura L. Field, personally known to me (or proved to me on the basis of satlsfactory ewdence) to be the persons
whose names are subscribed to the within instrument and acknowledged to me that they- executed the same in their
authorized capacities, and that by their signatures on the .instrument the persons, or the entlty pon behalf of which
the persons acted, executed the instrument. s w0

oA WoN

WITNESS MY HAND AND OFFICIAL SEAL.
(Notary Seal)

At e e
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STATE OF Washlngtan
County of Island

} 38

execute the instrument and‘:‘{_acknowledgad it

of Interwest Bank

signed this instrument, on oath stated that she
asthe Vice President

authorized to

party for the uses ang purposes mennoned in thls Ainstrument.

Dated:

March 2001

SHERRY L. RUWNG

NOTARY --o-- PUELI 302
MY COMMISSION EXPIRES 70

STATE OF WASHINGTC! w0 My aPPOmtment expircs:

@sz\mﬁa—@mm’y

to be the free and voluntary act of sqc.h_“

)amummrmmmmnmummmmmmmumm
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Notary Public in Xnd for the State of L@éfum \L@ A
Residing at
®, 7@/ @ 3
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