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DEED OF TRUST

Additional on page

Reference # (if apphcable) |
Grantor(s):
1. BROOKS, BRENT
2. BROOKS, JUL[E_Af’j_

Grantee(s)lASSIQneeIBenefl(:lary
PEOPLES BANK, Beneflc:ary
LAND TITLE COMPANY OF S_KAGIT COUNTY, Trustee

Legal Description: LOT 33, PARK RIDGE II : Additional on page 2
Assessor’s Tax Parcel ID#; 4634—000—-033—0002

THIS DEED OF TRUST IS DATED MARCH 26 2001 among BRENT BROOKS and JULIE A.
BROOKS, HUSBAND AND WIFE, whese mailing address is 417 38TH PLACE, MOUNT
VERNON, WA 98273 (referred to below as "Grantor"); PEOPLES BANK, whose mailing
address is 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below
sometimes as "Lender" and sometimes as "Beneﬂcxary“), and LAND TITLE COMPANY OF
SKAGIT COUNTY, whose mailing address is 111 E. GE.RGE HOPPER RD., BURLINGTON,
WASHINGTON, 98233 (referred to below as “Trustee")
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‘Loan No 5020158-101 (Continued)

Propertyshal! be governed by the following provisions:

‘Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control
© of the Property, (b) use, operate or manage the Property, and (c) collect any Rents from the Property (this privilege
~"is @'license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of
the .Property ‘or to other limitations on the Property. The Real Property is not used principally for agricultural

Duty to M-éigitain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. “Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or:wasteon or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including oit
and gas),-soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements Grantor shall not demolish or remove any Improvements from the Real Property without
the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor
to make arrangements: satisfactory to Lender to replace such Improvements with Improvements of at least equal
value.

Lender’s Righi? to Enter _}:quaer and its agents and representatives may enter upon the Real Properly af all
reasonable times to attend.to Lender’s interests and to inspect the Property for purposes of Grantor's compliance with
the terms and conditions of this Deed of Trust.

Compliance with Governmental-Requirements. Grantor shall promptly comply, and shall promptly cause

- compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Grantor has notified Lender.in writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s
interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees“né:ittle.r:'~--fb'"%baﬂd::en nor leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at'its option, (a) declare immediately due and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or other document evidencing the
Indebtedness and impose such other conditions as.Lender deems appropriate, upon the sale or transfer, without the
Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer" means the conveyance of Real Property or.ahy right, title or interest therein; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright:sale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding fitle to'the Real Property, or by any other method of conveyance of Real
Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also includes any change
in ownership of more than twenty~five percent (25%) of the voling stock, partnership interests or limited liability company
interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law. P

TAXES AND LIENS. The following provisions relating to the taxes.and lisns on the Property are a part of this Deed of

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except.for-the existing-indebtedness referred to below,
and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within
fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, orif-requested by Lender,
deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory t6 Lender in an amount
sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that‘could accrue as a result of a
foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender.and shall.satisfy any adverse
judgment before enforcement against the Property. Grantor shall name Lender as.an additional obligee under any
surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evrdenceef payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lénder at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is comimenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmén’s lien, or
other lien could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor‘can and ‘will
pay the cost of such improvements. EA

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with stand'ardgextéﬁdedk-;:-:*“

coverage endorsements on a replacement basis for the full insurable value covering all Improvements on‘the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender angd-issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that

coverages will not be cancelled or diminished without at least ten (10) days’ prior written notice to Lender. Each.

insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in
any way by any act, omission or default of Grantor or any other person. ~ Should the Real Property-at any time
become located in an area designated by the Director of the Federal Emergency Management Agency as a special
flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, un tn the maximim nalicy fimite eat 1inder

(T
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PROPERTY DAMAGE INSURANCE. The following provisiens relating to insuring the Property are a partofthsteed of
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03-26-2001 DEED OF TRUST Page 5
Loan No 5020158-101 (Continued)

togovernmental taxes, fees and charges are a part of this Deed of Trust:;

:'Cy;rfént Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
- this Deed-of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the
- Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred

in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary

ﬁét‘_az"mps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of
Trust or.upon all-or any part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which
Grantor is“authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of
Trust; "(c) atax‘on, this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (d) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust,
this event shall have the same effect as an Event of Default (as defined below), and Lender may exercise any or all of
its available remedies for.an Event of Default as provided below unless Grantor either (a) pays the tax before it
becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash ora sufficient carporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust.

Security Agreement."_:.,,-,.s-'fh:i__s"ﬁfig__‘s-tr:umg_nt shall constitute a security agreement to the extent any of the Property
constitutes fixtures or-other personal property, and Lender shall have all of the rights of a secured party under the
- Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other

. action is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal Property.
In addition to recording this, Deed. of Trust'in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to- ender within three (3) days after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
attorney—in—fact are a part of this Deed of Trust.: .

he following provisions relating to further assurances and

Further Assurances. At any time, and from:timé to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor underthe:Note, this Deed of Trust, and the Related Documents,
and (b) the liens and security interests created by this Deed of Trust on the Property, whether now owned or
hereafter acquired by Grantor. Unless prohibited by law or ‘agreed to the contrary by Lender in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to-in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in the
preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise. performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver-to- Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. ‘Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts. shall be“Gonclusive proof of the
truthfulness of any such matters or facts.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of d'efa‘ul'ff;(iji/ent of Default") under this
Deed of Trust: -

Default on Indebtedness. Failure of Grantor to make any payment when due on the|ndebtedness
Default on Other Payments. Failure of Grantor within the time required by this Deed:of "i:rusifﬁto,_?n-‘ié_fke"f}any payment

for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenaniéfci? condi

ion contained in
this Deed of Trust, the Note or in any of the Related Documents. T

False Statements. Any warranty, representation or statement made or furnished to Lendef} by. 6n,:~f~béhglf of
Grantor under this Deed of Trust, the Note or the Related Documents is false or misteading in-any material respect,
either now or at the time made or furnished. .

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect.
(including failure of any collateral documents to create a valid and perfected security interest or lien) at any time and
for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receivé?,:j&r:_uan; part
of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commencemen
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agengy
against any of the Property. However, this subsection shall not apply in the event of a good faith dispute by -Grantor
as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture proceeding,

provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond. for the claim
satisfactory to Lender. . .. :

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, inctuding without limitation any agreement

MRATRUENAT

032800550
, Skagit County Auditor:,

3/28/2001 Page 5 of 8 11:40:06AM



Wvoo:or:Ll 8 309 abed 1002/82/¢ -
P ;. 10)pnYy funoo ubeys ‘

i

RCI ¢ & L
1 T Y
i

" i, _ |

. "mE| 9|qedidde Aq papinoid Juaixa [|n) 8y} O} PUB UM
‘90UBPJOOO. U] SSBO JaylIe U] ‘ainsojoslo) [eopnf AQ 85010210} 0} 1Bl 8y} aARY j[eyYS JapusT pue ‘sjes pue aogou Ag
95010810} 0j:jubu 2y} aney |leys aspsnuy ay; ‘Auedold ayy jo 1ed Aue Jo (e 0} joadsal yim ‘eAcqe Ypo) §8s salpawal

‘pue slybu ay} 0} uogippe U] "me| s|qeoidde Jepun a@sjsn.} Joj pasnbal suoyeoylenb (e J98LW ([BYS SS8jsniL "9dISnIL

g : : -aajsnJ] Aq Jubnouq si Buipaascid 10 uogoe auj ssejun Jo ‘me| sjqedldde
Aq painbar ssejun ‘Aped e aq jieys 98)sniL J0 ‘IepuaT Jojuein) Yolym ul Buipasooid Jo uoyoe Aue Jo 0 ‘us)| Jo pasp
i'g_n'il kﬂgq;om&gp Japun aes Buipuad e jo Aped Jeyjo Aue Ajou o} pejebiqo aq jou |leys ajsnil “AJIION 0} suonebiqo

S "JSNi] JO pea( SIy} Jopun JapusT JO JSaIjul 8yj Jo isnt) Jo paaq siy) Buioaye Juawseibe Jayjo

10 uoneupIogns Aue up uof (9) pue ‘Auadold [eey sy} uo uogoLysal Aue Bujeasd 1o Juawsses Aue Buhueib ul uiol (q)
‘onand sy) o} spubu Jayjo 10 sjeays Jo uonesipap ey} Buipnjoul ‘Auadoly reey ayj o jeid Jo dew e Buly pue Buuedeid
ul wof (B) :iojuein pue JepuaT jo 1senbas uspum ay) uodn Apadold ay) o} joedses yum suonoe Buimo|io) sy} 8}

di;:,!émo!__.1;--9"'%;-f’_'SABH-”I{BuS aosni| ‘me| jo Jejew e se Huisue sajsniy Jo siamod ||e 0} uoppe U] *3adjsni] JO SIamod

A s “I$nJ] Jo peeg sy Jo ped ale (suononusu; sJepusn 0} uensind)
a3)snuL Jo suonetyqo pue siemod auyj o} Bupeles suoisinoid Buimolio} 8yl “IILSNYL 40 SNOILYDITE0 ANY SHIMOd

“1LI01J03S SIU} Ul YHO} 19S SB Jepuan JO SBINP PuB SYBU ey} JO e @ABY [[BYS B9)SN.L “33jsniL Jo sjubry

“me| AQ papiAcad SWINS Jayjo J[B O} UOHIPPE Uj ‘S}s00 HNoo Aue Aed [im OS[e JojueiD) *me| ajqedldde Agq
pepiwuad jusixe ay) of ‘asisni| ey} Joj See} pue ‘@ourINSUI Bj) ‘se8) [esieidde ‘spodal sioAeains ((Spodal 8Ins0j0910)
Buipnjour) spodal. ey Buuielqo ‘spiooas Bujyosess Jo JSOO 8y} ‘seoes UORD9I0o juawbpni-isod pajediogue
Aue pue sjeadde ‘(uoyouniui Jo Aejs ojeWONE AuE ajedeA Jo Ajpow o} syoys Buipniour) sBuipeeoccid Aojdnnjueq
lo} se9) shaulone Buipnioui ‘INSme| B S| 819U} J0U 10 Jayeym See;} sheuioje sJepuer ‘me| e|qeoidde Jspun spuwi|
Aue o} jo8lqns Jenamoy ‘Uonejiwi Inoypm ‘epnjoul ydesbesed siy) Ag pasenod sesusdx3y -pledes jpun ainjpusdxs
JO 9jep 8y} woy ajel SJON.OY) JE JSalsjul Jeaq |jBys pue puBwap uo ajqeded ssaupajgapul au} jo Hed B swodaq
[reys spybu sy Jo juswediojus auy).Jo jsaisjul SH j0 uoyosjoid auyy Joy awy Aue je Aressedeu eie uojuido sJepusn
ui yoiym Jepue AQ paunoul Sesusdxs 9|qBUOSES! ||B ‘DBAJOAUI SI UOOE HNOO Auk jou Jo Jayleypz ‘|eadde Aue
uo pue [eu} je seej SAsusoye se-s|qeuosear abpnipe Aew pnoo sy} SB WNS YINS JSA0DSI 0} Pajijud aq jeys Japua
‘SNl JO peaq SIy} JO Swusey) Jo AuB 80I0JUS O] LUOJOR JO JiNS AUB SeNyysu) Japua j| -sasuadxy ‘sead shaulony

1 " "seipawal sji Jo AU 8s10JoXa 0} PUE }NBJSp B asejoap 0} Jybu sJspuen joaye
jou [leys wuopad 0} JOJUBIE) JO'BIN|iB) JSYE IS JO PeaQ SIy} J8pun JouelD) Jo uoyebijqo ue wiopad o} uoyoe &g} 0}
Jo sainjipuadxa 9)Bw 0} UOYOSIS Uk pue ‘Apswiel Jeyjo Aue Jo ynsind apnjoxe jou [|eys me| Aq papiacid Jo ‘uswnooq
pajejay Aue ul ‘SjON 8y] ‘isniLjopaaq sif} ul papnold Apawas Aue ensind 0} Japua Aq uoyoe|g -uoisiaoid 1ayjo
Aue Jo uoisinocid jey} yum aoueldwod s puswep 0} asimiaylo sybu sAped ayy saipnlaid Jo jO JaAEM B SJNjISU0D
Jou |leys jsnil jJo peaq siu) jo uoisinoid B jo.yoeauq B Jo Aped Aue AQ Jaalem v "SSIPAWISY JO UOHIBIT {JSAIRM

: "Apadoid auj jo uonod Aue Jo | uo ees oygnd
Aue 1e piq 0} pajue aq |leys JopueT: 'sejes ejesedes Aq Jo Sjes auo u| ‘Ajlgjeiedss Jo 1ayjebo) Apedold au} jo ped
Aue Jo [[e [|9s 0} 98y q |[BYS Jepus JO 9esni ay} ‘seipawal pue sybu sy Buisiolexe u| “pejeysiew Apedold eu)
aAey 0} SIybu | pue Aue sealem Agalsey Jojuein ‘me|-9|gedndde Aq papiwied juepxe ey o) -Apadoid ay) jo aes

"Apedold [eay sy} jo fes Aue yiim uonounfuod ui spew aq Aew Apedold [eucsiad Jo afes Auy
‘UORISOdSID 10 S[BS 9Y) JO sy 8y} 8Jojaq shep.(01) 'Ue) JseS] JB UBAID BoKOU UBBW ||BYS SOIOU B[qBUOSESY ‘epeW
oq 0} si Apadosd [euosied 8y} jo uoyisodsip papusiul Jayjo Jo ajes ajeaud AuB YoM Joye ewy ey} Jo Jo Auadold
[euosiad ay) Jo afes oygnd Aue jo aoe|d pue Sulf} BY} Jo SOIOU B|qEUOSES] JoJURID) SAIG [leyS Jopua "3jes JO 910N

"ME| AQ 10
SJON 8y} 10 jsni| jo psaq siy} ul papinold Apswas 10 ybu J8yjo Aue'eney |[eys J9puaT J0 88JSNIL *SIIPOWY JBYI0

"J8pusT o puewsp ayj uodn Ajgjeipaww Apedold ay; o1eIeA () 10 ‘AHedold 8y} JO 8sn oy) J0j [BjuS) S|qBUOSES] B
Aed () Jaype ‘vondo sJapuat je ‘[eus pue Apedoid ay) J0-Jaseyoind U 10 JSPUST JO SOUBISHNS JB JUBUS] B BW008q
leys Jojuels) “Jojuelts) jo jneyep uodn Apedold ay) Jo uoIssessod of pajue SBWOooaq SSIMISYIO JepueT] 1O SAOQE
papinoid se pjos si Apedoid ay) Jeye Auadold ey) Jo uOISSSsSOd Ul SURWISS JOJURID §| "9JuRIayNg je Aoueua )

% T S “18AI998l
e se Buines woy uosiad e Ajenbsip jou jleys Jepua Ag JuswiAoidwz - Junowe [ejuelsqns e AqQ ssaupe;qépm
3y} spasoxe Apedoid sy} Jo anjea jusiedde ey} jou 10 Jayjpaym 1six@ |leys Jaaledal B 40 juswiuiodde sy} o)
Wby saspuat “me| Aq pegiuiiad y puoOg oYUM aAIss Aew Jani@oel Bl "sseupsjqepu| ay) jsurebe ‘diysienissal sy)
J0 SO0 8y} eroqe pue JaAo ‘speadoud auyy Aldde pue Apadold ey} woly sjusy By} J09)|00 0} PUE ‘SjBS JO SINSOJORI0)
Buipued Jo Buipaceid Apedoid sy} sjeiado 0} ‘Apedoid sy} anesesd pue 109101d 0} Jamod sy} yum ‘Apedoig ayy
jo ped Aue Jo je jJo uoissessod axey o} pajulodde Jeni@dal B eAey 0} JyBii-ay} BABY-J[RYS Jopus *19A1899Y juroddy

‘ , - 77, 198081 B YBnoJy) Jo ‘jusbe
Aq ‘uosiad ul Jsuye ydesbesedans siy) Jopun s)ubu sy esiolexe Aelw Japue 'pajSIXe puBwWep a8y} 1oy spunolb Jadosd
Aue jou Jo sayjeym ‘epew ale sjuswAied ay) YIYM o} suoyebiiqo ay) AJSies |jeys puewsp s spua o} asuodsal u
18puaT 0} sussn JAU0 Jo sjueus; AQ sjuawied ‘spesccid sy} 10300 pue awes ay) ejenobau o) pue JOJUBIY) JO BWIBU .
8y} ui joasay) uswAied u) PaAISOS) SJUSWNASU| S8SIOPUS 0} J0Bj—UI-ASUIONE s J0juRIE). SB IepueT sajeubisep A|qeooaa.L
JojuBID) Uy} “18puaT Aq Pe)s|j0d BJB SjusY Bu} §| “JepuaT o} ARSI 88} SN IO Jual JO sjusuiked eyew o} ALedoiy
9ui JO Jasn 1ayjo Jo jueus} Aue annbas Aew sepus ybu siy} jo SouBIBYUN; Ul ‘sselpgjgepu) oy jsuiebe ‘sjsoo’
S9pUST 8A0QE pue JeAo ‘spaadoid jau ey} Aidde pue ‘predun pue enp jsed sjunowe Buipnjou ‘sjuay ayj ioeuoo pue
Apado.d ey ebeusw pue Jo uoissassod axe) 0} ‘J0JuBIE) 0} BOKOU JNOUIM ‘WYBL ey} BARY [leyS iap’ﬂé:’[’s "SJuay 199109

"8p0Y) [BI2IBWIOY WioUN 8y} Jepun Aped psinoes & Jo seipewal
pge s;uﬁy 3} Ile o'y |leys sspua ‘AJedold [euosiad sy} jo ped Aue o |8 0} J0edsal UM “SaIpaWSY DN

‘ *ME| 8|qeoldde Aq papir0id Juape (IN} 8y} O} PUE Yjim SOUBPIOODE UL SSED J8UNS Ul
2insojda10} [elopnf AQ 950109104 0} JyBU BY} BARY |[BYS JSPUST] PUB ‘O|ES pue 8010u AQ 950]0840) O} pue
S}l esjosexe 0} Wby ey) aney |leys ssjsniy 8y} ‘Apsdold [eey By} Jo ped AuB 1o B 0} }0adsal HUM.-

‘Aed o} pannbai eq pinom Jojuein) yoym Ayeuad Juswiedsid Aue 5u1pn10m‘a;q9&9dpueanp
Alsjelpawwl ssaupajqapu| asyua sy} asepep o} uoydo SH & Wby ay} saey jleYS Jopus *SS3UPajgapu|. 91eiaIIY

‘ :Me[ AG pSpinosd seipalua; 1o
sjubu JQ}.{;O Aue 0} uogippe u| ‘seipawas pue sybu Bumo)o; 8y} JO alow 1o aue Aue asiolaxa Aew ‘L'I'Ouda*’s;t:,;ﬁ‘nguéj 10
SSISNIL “Ieyeasen; sy Aue Je puUE Jnejaq 40 JusA3 AUE J0 80UBLNDO0 By} uodn *1INV4IA NO SIIAIWIH ANV SIHOIY

. - ‘kuedoig ayj uo.uey -
UHSIXS AUE 9500810} O} UOHOE I3]0 JO NS AUE JO JUBWISOUSWIWOD IO ‘SSaupajgapu| Bunsxg Aue Buunoas:Apedosd:”
U} uo juswniysul Aue Jspun 10 sssupejgepul Buysixg AuB Jepun INooo [[ByS INERP "ssoupajqapuj Bunsixg

‘ ‘ "$SeUpa)gapU| ay} jo Ajuerens) Aue
Japun Apjiqel| Jo ‘o Ajipiiea oy} seindsip Jo SO)OASI JO ‘JusjedWwodul $8Wo0d8q IO S8Ip JojuBsens) AU JO sseupélépur_
8y} jo Aue jo iojueseny Aue 0} joadses yum siNooo syueae Buipedseid sy jo Auy -iojueienn Supoayy sl'uaA_:j?

1eje| 10 mou Bugsixe Jayjeum ‘1pua o} JOJUBIY JO UOKEBIIO JALO IO SSBUPSIGaPUl AUB BulLIBoUsD -

6 (Panunuo) LOL-8SL0Z0S ON ueoq -
9 obed 1SNyl 40 a33aa 1002-92-€0



Y

3-26-2001 DEED OF TRUST Page 7

Loan No 5020158-101 (Continued)

© 'Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee
- appointed hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the
“recorder of SKAGIT County, Washington. The instrument shall contain, in addition to all other matters required by
sstale law, the names of the original Lender, Trustee, and Grantor, the bock and page or the Auditor’s File Number
- where'this:Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall
be.executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
-of the Property, shall succeed to all the fitle, power, and duties conferred upon the Trustee in this Deed of Trust and
by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions for
substitution.” ' '

NOTICES - TO GRANTOR AND OTHER PARTIES. Subject to applicable law, and except for notice required or allowed by
law to be given‘in another:manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile
(unless otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, .or, if mailed, shall be deemed effective when deposited in the United States mail first class,
certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust.
Any party may change its‘address for notices under this Deed of Trust by giving formai written notice to the other parties,
specifying that the purpose. of the notice is to change the party’s address. Al copies of nofices of foreciosure from the
holder of any lien which“has priority over this Deed of Trust shall be sent to Lenders address, as shown near the
beginning of this Deed of Trust. Fornotice purposes, Grantor agrees to keep Lender and Trustee informed at alf fimes ‘of

Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

~ Amendments. This Deed of Triist, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed
of Trust shall be effective unless givenf?fin-E:Wﬁting and signed by the party or parties sought to be charged or bound by

+ the alteration or amendmeﬁt.

Applicable Law. This Deed. f-rus;:t:fﬁqs”y%een delivered o Lender and accepted by Lender in the State of
Washington. This Deed of Trust shall be governed by and construed in accordance with the laws of the State
of Washington. A

Caption Headings. Caption headmgsmthlseed of Trust are for convenience purposes only and are not to be
used to interpret or define the provis’i:grﬁ ©ofthis.Deed of Trust.

Merger. There shall be no merger of the.interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the bénefit of Lender in any capacity, without the written consent of
Lender. g5 8

Multiple Parties. All obligations of GrantoF-"ﬁqufﬂ_:tﬁis Deed of Trust shall be joint and several, and all references to
Grantor shall mean each and every Grantor. This means that each of the persons signing below is responsible for all
obligations in this Deed of Trust. b

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or unenforceable
as to any other persons or circumstances. If feasible, any such offending provision shall be deemed to be modified
to be within the limits of enforceability or validity; however, ifthe offending provision cannot be so modified, it shall be
siricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding upon and inure to the ‘benefit of .the_parties, their successors and assigns. If
ownership of the Property becomes vested in a person other, than Grantor, ‘.ender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust.and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedhess.

Time Is of the Essence. Time is of the essence in the performance of this Dgédgbf Trust.

Waivers and Consents. Lender shall not be deemed to have waived.any rights under this Deed of Trust (or under -
the Related Documents) unless such waiver is in writing and signed ‘by Lender, -No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any otherright.” A waiver by any party of a
provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s right otherwise to demand strict -
compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's: obligations as to any future

transactions. Whenever consent by Lender is required in this Deed of Trust, the granting of siich consent by Lender
in any instance shall not constitute continuing consent to subseguent instance's'“a:wggf‘e sul gﬁﬁsent is required.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights;.:,.éﬁ_gffﬁénefits.:\,pf the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust, -~ -

SERVICING NOTICE. Grantor is hereby notified that the servicing for the loan is subject i'*’_cp';‘s,a_,_lﬁe;*ﬁf;gns‘fe[, or assignment. If
and when the servicing is sold, transferred or assigned, the purchasing servicing agent is required to provide notification to
Grantor. I T

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS-DEEp"&aF‘;;!'BUS‘[,_;AND EACH
GRANTOR AGREES TO ITS TERMS. W L

GRANTOR:

RIS P
. :
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