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After recording, return to; .., _—
FIRST HORIZON HOME LOAN CORPORATION

10741 KING WILLIAM DRIVE FIRST AMERICAN TITLE CQ.
DALLAS, TEXAS 75220 .~

ATTN: POST CLOSING MAIL _:CENTER 6404 &@4 23% E-2L
B3036-505 b 7«-5@; |

(WASHINGTON)

THIS DEED OF TRUST is made on this 13THK ,:day of MARCH, 2001

The grantor is JAMES E. SALLEY and ANNE M SALLEY HUSBAND AND WIFE

The trustee is  FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY, 1301-B RIVERSIDE DRIVE,
MOUNT VERNON, WASHINGTON 98273 (“Trustee”).

The beneficiary 1s  FIRST HORIZON CORPORATION d/b/a FIRDT H-{)RIZO‘\T HOME LOANS

whose address 1s 4000 HORIZON WAY, IRVING, TEXA§ 75003

In this Deed of Trust, the terms “you”, “yours” refer to the grant@r(s) The terms we”, “us” and “our” refer to

FIRST HORIZON CORPORATICN d/b/a FIRST HORIZON HOME LOANS

and its successors and assigns. . e
Pursuant to the Credit Agreement, you may incur Indebtednebs 1n amounts fluctuating from time to

time up to the maximum aggregate principal amount of TWELVE THOUSAND 'SIX HUNDRED AND.

00/100ths “Dollars (U.S. $ 12,600.00 ).

The Credit Agreement provides for the full debt to be paid by you in full no later than APRIL 1, 2021

You agree that this Deed of Trust shall continue to secure all sums now or hereaﬁer advanced under the tenns
of the Credit Agreement including, without limitation, such sums that are advanced.to you Whether or not at
the titne the sums are advanced there is any principal sum outstanding under the Lredlt Agreement

This Deed of Trust secures to us: (a) the repayment of the debt ev1denced by the Credlt greement with
interest, and all refinancings, renewals, extensions and modifications of the Credit Agreement .»(b) the p payment
of all other suns, with interest, advanced under paragraph 7 of this Deed of Trust to protect the. security of this
Deed of Trust; and (c) the performance of your covenants and agreements under this Deed of ,,Trust and the
Credit Agreement. For this purpose and in consideration of the debt, you irrevocably grant and convey to the;z‘f;

Trustee, in trust, with power of sale, the property located in the state of Washington. To wit:

LOT 17, BLOCK 5, "HILLCREST PARK ADDITION TO MOUNT VERNON", AS PER PLAT
RECORDED IN VOLUME 6, OF PLATS AT PAGE 8, IN THE RECORDS OF SKAGIT COUNTY,
WASHINGTON.
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Tax Parcel Number3730-005-01 j%’-0001

Which property has the address of 1821 SOUTH 15TH STREET
MOUNT VERNON, WASHINGTON 98274 “Property Address”.

TOGETHER WITH all the 1rnprovements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now-or hereafter-a part of the property. All replacements and additions shall also
be covered by this Deed of Trust. All of the foregomg is referred to in this Deed of Trust as the “Property.”

YOU COVENANT that you are- lawfullyfselsed of the estate hereby conveyed and have the right to

grant and convey the Property and that the Property 15, unencumbered, except for encumbrances of record. You

warrant and will defend generally the title/to the- Preperty agamst all claims and demands, subject to any

encumbrances of record. You further represent and warrant to us that the property is not used prmc1pa11y for :
agricultural or farming purposes. :

YOU AND WE covenant and agree as fOHSWS'

Payment of Principal, Interest and Other Charges Yeu shall pay when due the principal and
interest owing under the Credit Agreement and all 'other charges due under the Credit Agreement.

Payments of Taxes and Insurance. You will pay, jwhen due aIl taxes, assessments, leasechold
payments or ground rents (if any), and hazard insurance on the Property and mortgage insurance (if
any). R _

Application of Payments. Unless applicable law provides o’rh_er_Wlse all pa.yments received by us
under the Credit Agreement and paragraph | may be applied by us first to.interest and other charges
payable under the Credit Agreement and then to the remaining pnncrpal balance under the Credit

Agreement.

Prior Deeds of Trust; Charges; Liens. You shall perform all of your obhga’uens under any
mortgage, deed of trust or other security instruments with a lien which has prlorrty over this Deed of
Trust, including your covenants to make payments when due. You shall pay all tax s;-Assessments,

charges, fines and impositions attributable to the Property which may attain pnorlty ovér thls Deed of
Trust or any advance under this Deed of Trust, and leasehold payments or ground rents, if any Upon
our request, you shall promptly furnish to us all notices of amounts to be paid under thrs paragraph and

receipts evidencing any such payments you make directly. o

You shall promptly discharge any lien (other than a lien disclosed to us in your apphcatron or 'm any.

title report we obtained) which has priority over this Deed of Trust or any advance to be made under:i‘;
the Credit' Agreement or this Deed of Trust.
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_ﬁazard Insurance. You shall keep the Property insured against loss by fire, hazards included within

the term “extended coverage” and any other hazards, including floods or flooding, for which we
_’ =_requlre insurance. This insurance shall be maintained in the amounts and for the periods that we
B “requlre You may choose the insurer.

| iiInsurance poheres and renewals shall be acceptable to us and shall include a standard mortgagee
clause: If we require, you shall promptly give us all receipts of paid premiums and renewal notices.

Yot shall promptly notify” the insurer and us of any loss. We may make proof of loss if you do not
promptly do so T

Insurance proceeds shall be applied to restore or repair the Property damaged, if we determine that
restoration or, repalr 1S eeonomlcally feasible and our security would not be lessened. Otherwise,
msurance proceeds ghall- be ‘applied to sums secured by this Deed of Trust, whether or not then due,
with any expenses pald to you. [f you abandon the Property, or do not answer with 30 days our notice
to you that the insurer has offered to settle a claim, then we may collect and use the proceeds to repair
or restore the Property or to pay sums secured by this Deed of Trust, whether or not then due. The 30-
day period will begin when notlce 1s gwen

Any application of proceeds to prmc1pa1 shall not require us to extend or postpone the due date of

monthly payments. If we acquire the Property at a forced sale following your default, your right to any

insurance proceeds resulting from: damage to the Property prior to the acquisition shall pass to us to -
the extent of the sums secured by thre Deed of Tmst mmmediately prior to the acquisition.

Preservation and Maintenance of Property, Leasceholds. You shall not aestroy, damage or
substantially change the Property, allow. the Property to deteriorate, or commit waste. If this Deed of -
Trust is on a leasehold, you shall comply with the lease. If you acquire fee title to the Property, the
leasehold and fee tide shall not merge unless we agree to’ the merger in writing.

Protection of Our Rights in the Property, Mortgage Insuranee If you fail to perform the
srgmﬁcantly affect our nghts m the Property (such as a proceedmg in bankruptcy, probate, for
condemnation or forfeiture or to enforce the laws or regulatrono) then we may do, and pay for,
anything necessary to protect the Property’s value and our. nghts in the Property. Our actions may
include paying any sums secured by a lien which has priority- over thrs Deed of Trust or any advance
under the Credit Agreement or this Deed of Trust, appearing in court, paymg reasonable attorney’s
fees, paying any sums which you are required to pay under this ‘f;Deed of Trust and entering on the
Property to make repairs. We do not have to take any action we ‘dre permrtted to take under this
paragraph. Any amounts we pay under this paragraph shall become addrtronal debts you owe us and
shall be secured by this Deed of Trust. These amounts shall bear interest from the’ dlsbursement date at
the rate established under the Credit Agreement and shall be payable, Wrth mterest upon our request.

If we require mortgage insurance as a condition of making the loan secured by thls :Deed of Trust, you
shall pay the premiums for such insurance until such time as the requrrement or- the msurance
terminates. %

Inspection. We may inspect the Property at any reasonable time and upon reasonable naﬁcé:
Condemnation. The proceeds of any award for damages, direct or consequential, in conneetlon wrth;‘gl
any condemnation or other taking of any part of the Property, or for conveyance m he""
condemnatlon are hereby assigned to us and shall be paid to us.

You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or
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-~ modification of amortization of the sums secured by this Deed of Trust granted by us to any of your
successors in interest shall not operate to release your liability or the Hability of your successors in
interest. We shall not be required to commence proceedings against any successor in interest, refuse to
=extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust

L ‘by reason of any demand made by you or your successors in interest. Our forbearance in exercising
o _;any right’ @r remedy shall not waive or preclude the exercise of any right or remedy.

.:Suecessors and Assign Bound; Joint and Several Liability; Co-Signers. The covenants and

agreements of thlS Deed of Trust shall bind and benefit your successors and permitted assigns. Your
covenants’ and agreements shall be joint and several. Anyone who co-signs this Deed of Trust but does
not execute the Cred1t Agreement: (a) is co-signing this Deed of Trust only to mortgage, grant and
convey such person s interest in the Property; (b) is not personally obligated to pay the Credit
Agreement, butis @bhgated to pay all other sums secured by this Deed of Trust; and (c) agrees that we
and anyone else who signs'this Deed of Trust may agree to extend, modify, forbear or make any
accommodations regardmg the terms of this Deed of Trust or the Credit Agreement without such
person’s consent. Y

Loan Charges. If the Ioan secured by this Deed of Trust is subject to a law which sets maximum loan
charges, and that law is ﬁnally mterpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary t -reduce the charge to the permitted limit; and (b) any sums
already collected from you which- exce_ed,penmtted limits will be refunded to you. We may choose to
make this refund by reducing the principal owed under the Credit Agreement or by making a direct
payment to you. If a refund reduces pnnmpal ‘the reduction will be treated as a partial prepayment

without any prepayment charge under the Cred1t Agreement

Notices. Unless otherwise required by laW ;any notice to.you provided for in this Deed of Trust shall
be delivered or mailed by first class mail to the Property A ddress or any other address you designate -
by written notice to us. -

preempted by federal law by the law of Junsdlcuon n Whl“h the Property is located. In the event that
any provision or clause of this Deed of Trust or the Credit Agxeement conflicts with applicable law,
such conflict shall not affect other provisions of the Deed of. Trust or the Credit Agreement which can
be given effect without the conflicting provision. To this end- the prowsmns of this Deed of Trust and
the Credit Agreement are declared to be severable. C

Transfer of the Property. If all or any part of the Property or any mterest m 1t 1s sold or transferred
without our prior written consent, which may be withheld or granted as we-may determine in our sole
unfettered-discretion, we may, at our option, require immediate payment in full of all sums secured by
this Deed of Trust. However, this option shall not be exercised by us, 1f exermse 18 prohibited by
federal law as of the date of this Deed of Trust.

Sale of Agreement; Change of Loan Servicer. The Credit Agreement or a partial interest in the
Credit Agreement (together with this Deed of Trust) may be sold one or more timés without prior
notice to you. A sale may result in a change in the entity (known as the “Loan SerVLcer”) that coIlects
monthly payments due under the Credit Agreement and this Deed of Trust. There also may" he_,ﬁone or
more changes of the Loan Servicer unrelated to the sale of the Credit Agreement. If thefe.is a-change
of the Loan Servicer, you will be given written notice of the change as required by apphcable law: The'
notice will state the name and address of the new Loan Servicer and the address to which payme-f
should be made. The notice will also contain any information required by applicable law. /

Hazardous Substances. You shall not cause or permit the presep-- == i-==~~1 ~tnencn av wnlanos

iy fl'lllfllllllﬂl | I’lllllllllllilll

Skaglt County Audt&br

31’28!2001 Page 4 of 8 1'1 33:36AM




18.

Il

of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,

anything affecting the Property that is in violation of any Environmental Law. The preceding two

;_f:“sentences shall not apply to the presence, use or storage on the Property of Hazardous Substances in
./ J-quantities that are generally recognized to be appropriate to normal residential uses and to
- maintenance of the Property.

| You shalli p‘l’omptly give us written notice of any investigation, claim, demand, lawsuit or other action
by any govemrnental or regulatory agency or private party involving the Property and any Hazardous

Substance or. EnVIronmental Law of which you have actual knowledge. If you leam or are notified by
any govemment ‘or regulatory authority, that any removal or other remediation of any Hazardous
Substance is affectmg the Property 1s necessary, you shall promptly take all necessary remedial actions
n accordance wlth, Env1r_onmental Law.

As used in thlS Deed of Trust “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Env1ronrnental Law and the following substances: gasoline, kerosene, other
flammable or toxic . petroleum products toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde and radioactive materials. As used in this Deed of Trust,
“Environmental Law™ means federal laws and laws of the jurisdiction where the Property 1s located
that relate to health, safety ¢ or’ env1ronmental protection.

Acceleration; Remedies. You Wlll be*fm default if (1) any payment required by the Credit
Agreement is not made when 1t is due, (2) we discover that you have committed fraud or made a
material misrepresentation; or (3) you take any action or fail to take any action that adversely
affects our security for the Credit Agreement or any right we have in the Property; or (4) any .
event occurs that permits us to acceierate the amounts due under the Credit Agreement. If a
default occurs, we will give you notice specifying among other matters required by law: (a) the
default; (b) the action required to cure the default; (¢) a date not less than 30 days from the date
the .notice is given to you, by which the default must: be cured; and (d) that failure to cure the
default on or before the date specified in the notice ‘may result in acceleration of the sums
secured by this Deed of Trust and sale of the Propertv ‘The notice shall further inform you of
any right to reinstate after acceleration and théright to. assert in the foreclosure proceeding the
non-existence of a default or any other defense you have to acceleratlon and sale. If the default is
not cured on or before the date specified in the notice, we at our option may require immediate
payment in full of all sums secured by this Deed of Trust wrthout further demand and may
invoke the power of sale and any other remedies permltted by appllcable law. We shall be
entltled to collect all expenses incurred in pursumg the remedles prov1ded in this paragraph 18,

title evidence. The power of sale conferred by this Deed of Ti‘uét and by appllcable law is not an
exclusive remedy; we may cause this Deed of Trust to be forec]osed as a mortgage

If we invoke the power of sale, we shall mail or cause the Trustee to mall a ot1ce of sale to you
in the manner prescribed by applicable law. The Trustee shall give a notlce of sale by public
advertisement for the time and in the manner prescribed by appllcable law The Trustee,
without demand on you, shall sell the Property at public auction to the hlghest bldd_er at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any
order the Trustee determines. The Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. We or
our designee may purchase the Property at any sale. : W e o

The Trustee shall deliver to the purchaser the Trustee’s deed conveying the Property w;tho :‘t

any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be

prima facie evidence of the truth of the statements made therein. The Trustee shall apply the'ﬁ*
proceeds of the sale in the following order: (a) to all expenses of the sale, mcludmg, but not
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21.

-~ limited to, reasonable attorneys’ fees and the Trustee’s fees as determined in accordance with
:_;ipplicable law; (b) to all sums secured by this Deed of Trust; and (c) the surplus, if any, shall be
deposited with the clerk of the court of the county in which the Property is located.

ReleaseUpon your request and payment of all sums secured by this Deed of Trust, we shall request
- the  Trustee to reconvey your estate in the Property to you upon payment to the Trustee of such
fi;cé)mpensa’dén as the Trustee may be entitled under applicable law. We will also mark the Credit

Agreemen’t pald” and return the Credit Agreement to you. You shall pay any recordation costs.

Substltute rustee We, at our option, may from time to time remove the Trustee and appoint a
successor trustee to" a.ny Trustee appointed hereunder by an instrument recorded in the city or county
in which this Deed of: Trust is recorded. Without conveyance of the Property, the successor trustee
shall succeed to'all the title _power and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. B

Riders to this Deed of Trust:-If one or more riders are executed by you and recorded together with
this Deed of Trust, the covenants ‘and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Deed of Trust as if the nder(s) were
part of this Deed of Trust..

__ Condominium Rider .~ 1-4FamilyRider ___Planned Unit Development Rider
_ Other(s) (specify) —

BY SIGNING BELOW, you accept and agree ‘to the terms and covenants contained in this Deed of

Trust and any rlder(s} executed by you and recorded with it.

Grantor

7o

ANNE M. SALLEY () Grantor

Grantor
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ST ATE .1: ~WASHINGTON )

%"Co ;;jfTY .F SKAGIT )

Qn thls day personally appeared before me Ja IES &/ ,_5;:21 ‘//d
61' 78z @ 1 ﬁ / / €7

to me known to be the- md1v1duals descnbed in and who executed the within and foregoing instrument, and
acknowledged that they: s' gned: the same as their free and voluntary act and deed, for the uses and purposes

therein mentioned. « .~ v o :
g e ) ;.i‘: ;,._ C{

4 W /?é
ey TP
Notarypé}ﬂ/lc for Waél ;@C? 7%3')

| My commission expires: o & ZJ’O (f

Given under my hal’ldandofﬂ(:lal seal this

———

R .
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Loan No. 0017858119

RIDER TO DEED OF TRUST

Date: MARCH 13, 2001

The escr@w of taxes and insurance required in paragraph 2 of your DEED OF TRUST to First Horizon
Corporation d/b/ a, P1rst Horizon Home Loans, a KANSAS corporation is hereby waived and you are
notified that you are not required to deposit with First Horizon Corporation d/b/a First Horizon Home
Loans, a KANSAS corperatlon any of the amounts set forth in said paragraph. This waiver does not, in
any way, release you from your obligation to make escrow payments of taxes and insurance to the holder
of any prior mortgage, nor does it relieve you of your obligation to keep taxes and insurance premiums
current with respect to the mortgaged property.

All payments will be apphed first to the accrued interest and next to the unpaid prinicpal of your loan. The
exact amount of your final payment ﬁnance charge, and total of payments will be somewhat more or less
than the amounts shown if we: do not receweeach payment on the scheduled payment date.

RECEIPT ACKNOWLEDGED: '

JAMES E. SALLEY O DATE

ANNE M. SALLEY

DATE

DATE
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