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DEED OF TRUST "'RS7 AMERICAN TITLE ¢O.
LD

Additional on page

Reference # (n‘ appllcable)

Grantor(s):
1. GOLLIVER, RICHARIA
2. GOLLIVER,: GARHIE Lo

Grantee(s)lAssrgnee/Beneflmary
PEOPLES BANK, Benef|c1ary
FIRST AMERICAN TI"-:s-aLeE INS.URANCE COMPANY, Trustee

Legal Description: LOT 12, "VIEW CREST NO 2" Additional on page 2
Assessor’'s Tax Parcel ID#: 4573-—000—012 0001 R100447

THIS DEED OF TRUST IS DATED MARCH 26 2001, among RICHARD A. GOLLIVER and
CARRIE L. GOLLIVER, HUSBAND AND WIFE whose mailing address is 1610 SPRUCE CT.,
MOUNT VERNON, WA 98273 (referred ‘to below as "Grantor"); PEOPLES BANK, whose
mailing address is 1801 RIVERSIDE DRIVE MOUNT VERNON, WA 98273 (referred to
below sometimes as "Lender" and sometimes as “Beneflclary") and FIRST AMERICAN
TITLE INSURANCE COMPANY, whose mailing address is 1301-B RIVERSIDE DR., MOUNT
VERNON, WASHINGTON, 98273 (referred to below as "Trustee")
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" Loan No 5020167-101 (Continued)

’ ropertyshall be governed by the following provisions:

Iﬁgsééssion and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control
_of the-Property, (b) use, operate or manage the Property, and (c) collect any Rents from the Property (this privilege
- is a'license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of

the -Property ‘or to other limitations on the Property. The Real Property is not used principally for agricultural

Duty to M-éi;ftain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and:maintenance necessary to preserve its value.

Nuisance, Waste. “Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or:waste ‘on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including oil
and gas),soil, gravel or reck products without the prior written consent of Lender.

Removal of Imp:FO\(_grﬁ'gqi'é_: Grantor shall not demolish or remove any Improvements from the Real Property without
the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor
to make arrange*hj;en;t_s&-__saﬁ"s{aﬁptory to Lender to replace such Improvements with Improvements of at least equal

value. N

Lender’s Righi: to Enter Lender and its agents and representatives may enter upon the Real Property ai all
reasonable times to attend.to Lender’s interests and to inspect the Property for purposes of Grantor’s compliance with
the terms and conditions’of this Deed. of Trust.

Compliance with GovernmentalRequirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Grantor has notified Lender.in writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s
interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agreesm:né'itne.ﬁ'~--fb""a;bauﬂd:én nor leave unattended the Property. Grantor shall do alt other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at'its option, (a) declare immediately due and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or other document evidencing the
Indebtedness and impose such other conditions as.Lender deems appropriate, upon the sale or transfer, without the
Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or any right, titie or interest therein; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright:sale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding fitle to'the Real Property, or by any other method of conveyance of Real
Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also includes any change
in ownership of more than twentyfive percent (25%) of the voting stock, partnership interests or limited liability company
interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law. N

TAXES AND LIENS. The following provisions relating to the taxes nd liens_on the Property are a part of this Deed of

Payment. Grantor shall pay when due (and in all events prior to délinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to fhe interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except.for-the existing-indebtedness referred to below,
and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, ‘or ¢laim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days afterthe lien arises or, if a lien is filed, within
fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or‘if requested by Lender,
deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory 6 Lender in an amount
sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that'could accrue as a result of a
foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender.and shall.satisfy any adverse
judgment before enforcement against the Property. Grantor shall name Lender as.an additional obligee under any
surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evrdenceof pgy%hj:eﬁ} of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lénder at y time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any workiscom enced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, .materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor

will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor‘can and ‘will
pay the cost of such improvements. :

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard-gextéﬁded@

coverage endorsements on a replacement basis for the full insurable value covering all Improvements on‘the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgage

clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably reéquire.’

Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender andrissued by

company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender.
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that™ .
coverages will not be cancelled or diminished without at least ten (10) days’ prior written notice to Lender. Eagh.

insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in
any way by any act, omission or default of Grantor or any other person. ~Should the Real Property -at any time
become located in an area designated by the Director of the Federal Emergency Management Agency as a special
flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policv limits sat 1indar
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PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of -

3




WYPO:¥Zill 8 Jo ¥  sbed LOOZMZ/E « . .. |
: =‘*\\,Jo1!pnv Ajuno) ybeys ¢ ‘ T L r ‘

2601002 |
[l

* dfiiin

"uojjedioied yons yuuad o) awy o} swy woy i Aq pejsenbai aq Aew se Sjuswnsul yons 1spuaT 0} palaalep
9q 0} 9sned O JSAIeP |Im JOJUBID puB ‘ssuadxe $JOJUBID JB |[B 801040 UMO S)I JO [@sunod Aq Buipsssold ay} ui
' pajuasaidal 8q.0} pue Buipasooid ayy u; sjediogied 0} paue oq |leys JepusT jnq ‘Buipsadsosd yons uj Aped jeuiou
Byl 8q ABW’JOJUBID) "PJEME By} UIBJJO. PUB UOHOR 8y} pusjep 0} Aiessedau aq Aew se sdajs yons axe} Agdwoud yeys
Jojuesg pue!‘Gunum ) Jepus Ayjou Apdwoid [[Bys J0JUBIE) ‘pajy SI UOYBUWAPUOD ul Buipasoocid Aue §| *sBupaa20id

: "UOIJBULLISPUOD By} UM UO(I08UU0D Ul Japua Jo a8)snil Ag paunoui
| Shauioye pue ‘sesuadxe 'sjso0d a|qeuoseal (e Jo JuswAed Joye PJEME Sy} UBSW [BYS PJEME ayj jo spesooud
leueyL . ‘Apjedoid ey) Jo.uoneio)ses 10 sedes sy) JO SSBUPSIGEPU| By} O) peldde eq pseme ay; jJo spssqo.d jeu
© 8y} jo uoyiod Aue Jo [fe jey} axnbai uoyoale S| JB ABW JOPUST ‘UOHBUWSPUOD JO NAY| U aseyaind so Buipsasoc,d Aue
" Ag10.sbuipesso:d urewop jusuiwe Aq pauwapuod si Apadoid ey} Jo ped Aue 10 |8 )| "Spaadoid }9N JO uonedyddy

‘I1snl J_j’;@-peaq siy} jo ped e are sbuipssoo.d uogeuwspuod o3 Bupejes suoisiacid Bumo|ios 8yl *NOI LYNW3ANOD

"18puay Jo JuSsU0D usyum Joud ay) jnoulm juswseeibe ALNaas yans Aue Japun SBoUBApE
-ainny-Aue 1dsdoe Jou jsenbas Jeyyeu ||eys JOJUBID “IBPUST JO JUSSUOD UBPUM Joud By} JNOYIM PSMBUSI IO ‘PepUaI
‘Pepuswe-‘payipow s Juswaalbe Jeyl yoIyM AQ ISNJL JO pesq SiL} JOAO Aoud sey yoiym jusweaibe Aunoes
J8yjo 10 ‘isny jo pesp ‘ebeblow AUE jo JSpIoY By} Yum justusalbe Aue ojul Jajua Jou ([BYS Jojuein) “uoned3PON ON

INBjep Ui eq
lBYS }SNIf-§0 pasq Sy} pue ‘ajqeAed pue enp Ajejeipawiw) awooaq Ileys jsnii Jo peaq Siy} Aq painoss ssaupajgapuy|
ay} ‘Jepus jo uondo oy) 1B ‘usy) ‘uleiay) pousd aoelb siqeoidde Aue Buunp peind eq jou pue ssaupagapul yons
Buunoas juswnysu; ey} JSPUNINO00 JNEJEP B PINOYS IO ‘SSeuUpajgepul yons Buouspiae ajou ey} Aq pasinbas awy ay)
UIU}IM 8PEW Jou SI:SSaupelgepu] Bunsixa ay) uo jsasejur Aue 1o [ediound jo uswiesul AUB Jo Juswked ayp 4| ‘linejaq

*SSaUpPe)qapL Yoans
10} sjuBWNoop AIUNoses Aue Japun jnejep AUe 1O ‘SSAUPS}gepul Yons BuouspIAe Sjuswnsul ay} Jepun Jnejep Aue
‘ssaupajgepul yans uo ynejep Aue juaaaid o} pue sseupasigapu| Buysixg oy} ‘4o wawAed ayj 0} 985 1o ‘Aed o) seaibe
Pue sjueuano? Ajsseidxe Jojueiny 00'0SE'6YLS JO Junowe [ediouud (euiBuo ay) ui st pue 00°000°0¥ L $ A@rewixoidde
Jo souefeq [edioupd Juanno.e sey uonebigo Buysixs eyl "€/286 ‘UOIBUIUSEAM ‘UOUISA JUNCW ‘@20 SJo)pNY Aunon
1BeiS 8yl Ul ¥B00SZL0S6 Jequinu Bulpiodss Jopun S66L ‘Sz AN pepIodas pue ‘Sl ‘gL AP PaJEP JSNJL Jo peeq
:Se paquosep uogeiodio) olYQ ue ‘eouswy jo "dio) abebuo ONJ 0} uonebiqo Buysixe ue jo juswied Buunoss
usi| 8y} o0} Jousjul pue A1epuoges aq Aew. sssupsiqapul sy} Buunoss jsni) Jo paaq Siy Jo uay syl -uar] Bunsng

4 JSn] Jo peeq siup jo Jed e

upsjgepur Bugsixe Buiuiaoucd suoisinoid Bumolioy Yyl “SSINAILEIANI DNILSIXI
"SOLOUINE [BjusWUISA0E JO SUOREINBS) pUE. ‘SBouUBUIPIO ‘SmE| ajgeondde Bunsie

I’ uim seydwod Auadold ayj Jo 8sn sJojuein) pue Auedold 8y} Jey) SJUBLIEM JOJUBID ‘SMET YNM 2auendwo)

aJe (,sssupeajgepu| Buysixg, 5"11;_

| T e ‘uonedoed yons yuwisd
0] awy 0} Swy woy jsanba: Aew Jepue] SB SJUBLINKSUI YONS JapUaT O} ‘PRISAIIP 8 0} 8SNEI JO “JBAIISP |[IM iojueln)
PUB ‘8Jl0yd umo sJepua j0 [esuno2 Aq Buipsacoid ay) ul pajusseidal aq o} pue Bupsesooid ay) ul sjedioped
O} papyua eq [feys Jepue jng ‘Buipessold yons ui Aped |eunuou ey} aq Aew Jojuel) esuadxd SJOJUBIY) JB
UORO® 8y} pusjap |jeys JOJUBID) ‘ISnJ] jO pPaaq Sy} Jepun JapusT Jo 83)SnJ] jO 1SaIajul 8y} JO 8fj)} SJOJUBID) suoysanb
1By} peouswwod s Buipesooid 10 uojoe Aue juane Buy uj °suosied ||B JO SWIBD |NyME| 8y} Jsurebe Auadoid sy} 0}
Shy 8y} pusjep JOASIO) [IIM pUB SJUBLIBM JOJuBID). ‘BAcqe ydeiBesed au; ul uoidaoxe ayj 0} 108{ans "aLL JO asualaqg

£ "JapueT 0} §SnJ] JO pea( SIU} JDAlSP pue 8jnoaxa
o} Ajuouine pue ‘semod “ybu |In} 8y} sey JOJUBIL) (Q). PUB “ISNJ] JO PEsQ SIY} YJIM UOHOSUUOD Ul lepuan ‘Aq pejdsooe
PUB ‘0 JOAB} U panss| uociuido apy [euy Jo ‘podei. afyy ‘Aoljod soueINSUl Bl AUB Ul 10 MOJSq UOIOES SSBUPS}qepu]
Bunsixg syj ul 10 uoyduosep Auedold [eay ay) Ul Yo} 18s 8s0y)} UBY]-JOY])0 SSOUBIGUINOUS PUB SUR] [[B JO Jes}o pue
98y} ‘eidwis a8} ul Aadold By} 0} pIooRI JO Bj)} S|gEISHIEW pUE-POEE. SPIOY JOJUBID) (B) JBU} SJUBLEM JOJUBID L

A n Isnu| Jo
Paaq sy} Jo ped e ese Apadoid eyj jo diysieumo o} Buneres suoisinoid BuImO|Io) BYL “FILIL 40 ISNTITA ‘ALNVHEYM

Yo & ‘Pey
9ABY pPINOM 8simIaylo )l jey} Apswael Aue woy JapuaT Jeq o} SB 0S jnejop-aljj-Buund se penyjsuod aq jou |leys Japus Aq
uoyde yons Auy “}nejep ayj JO JUNOJDE LD PBRUS 8g ABW JOPUST YoIyM O} SaIpawwal AU 1o sjybu Jeyjo Aue o] uoyIppe Ui
39 [reys ydeibesed siy} ui 105 pepioad syybu syl "sjunowe asayj Jo jusuwiAed QINOSS M OS[B ISNJ| JO pasq Syl -Anjew
S,910N 8y} Je ajqeded pue anp aq [m yoiym juawied uoojeq B se pejess; aq () - 10 ‘ejoN 3y} Jo wue} Buluewsal ayy (1) Jo
Aoljod @oueInsu) ejqeoydde Aue jo wua) ay (1) Jeyye Buunp enp awoosq o} SjuaiuAed Jusw|Bisul AUe yum 8|qeAed aq pue
Buowe psuoyiodde aq pue SJON Sy} JO 8ouUBlEq 8} O} pappe 8q (O} ‘puewep uo sjgeAed eq () m ‘uondo stapueT je
‘sesuadxa yons ||y "iojuein Aq JuswAiedsl Jo ajep ey} 0} JapuaT Aq pred Jopaunou).8jep ay} WoJ 8joN au} ui 1oy papirosd
ajel 8y} je jsasejul Jeaq [ Bulop 0s ul spuadxe Jepua jey; junowe ‘Auy- “gjeudoidde. swieep JepuaT jey) uoyoe Aue
e} ‘o} pauinbay eq jou Jleys inq ‘Aew jeysq sJojuriD uo Jepuan ‘Apedold ey} s sjsalejul s JepusT Joeye AjjeLajew pinom
ey} psouswwod s Huipssooid Jo uoyoe Aue Ji Jo ‘mojeq painbas se Buipuels poob uj ssaupajqapu| Buysix3a urejuiew o}
uogebiiqo Aue Buipnjout ‘jsn) jo peaq siy} j0 uoisincid Aue yum Aidwoo o) S|ie) JojuBID § "HIAANIT A9 SIHNLIONIdXI

‘sseupsjqgapu| Buysix3 ayj Jo Jepjoy ayj 0} ejqeded jou spaacoid sy} jo uoiod ey o} Ajuo Adde Ireus
spaa20.d JO UOISIAIP 10} JSNI| JO paaq Sy} ul suoisinoid ey “sso| uo sjgeied au1099q souBINSUl 8y} woly spesoosd
Aue j| usweunbas aduBiNsul JO UOKED|ANP B BJNIISUOD PINOM JSNIL jO paaq SIY) o susia; sy} yum souepdwod
jusixe sy} O} ISnIL 4O psag siy Japun sucisincid soUBINSUI By} YIm SouBldW0D BINYSUCD ([BYS SSBUpPalqepu|
Buysixg yons Buouspine juswinisul 8y} Ul PSUIBJUOD SUOISINOID SOUBINSUl BU} yum aouedod ‘osye ui
S| MOJ8q paquosap ssaupajqapul Bugsixg Aue yaiym ul pouad ey} Buung 'ssaupalqa'pul..,Buusing-‘inmggoue!|dwoo

. | “Auadoid yons Jo e[es 8InsojoaIo) AU B 10 sni]
10 paeQ siy} jo suorsinoid ayy Japun piay afes Jeujo 10 a[es s,8)sna AU Je snJ| Jo paa(g siu} Aq palsa02 Apadoid ey}
10 Joseyound ay) ‘o} ssed pue ‘j0 Jyeuaq ayj 0} einu |leys adurinsul pasdxeun Auy -ajes ;g.,ébpegh?;m pandxaun

‘leadde Aew sjsais)u| S I0JUBID) SB JOJUBIE) O} JSAISJUL JNOYIM
pred &q leys spasooid yoNs ‘ssaupPSIqepuU| By} JO |y Ul JuswAed Joye spasooid Aue Spioy JepusT §| ‘sselpajgapul
8y} jo agueleq fediouud ay) o} perdde aqg |leys ‘Aue j ‘Jepurewal ay} pue ‘qsaisjul paniooe Aed of uayy “isniL
J0 peeqQ sy} Jepun ispua 0} Buimo Junowe Aue Aed o} jsiy pasn aq jeys Auadoid ey Jo uoyeIo)sal JO Jledas oipy
O} PSjILLLLOD JOU SBY JBpUST YdIym pue jdisoal Jley} Jale SABp 091 UIUIIM PBSINGSIP U9aq JOU BABY. Yoiym spasooyd::
Auy "jsni] Jo pseq SIy} Japun JNEJOp Ul JOU Si JOJUBID J LUOKBIOISSI JO Jedel JO SOD B|qeuoses) ayy 1oj spaaold
oy} woy Jojuein) esinquial o Aed ‘aunjipusadxa yans o yooud Alojoesies uodn ‘leys Jepuan ‘lapusn O} AOJOBSHES
Jauuew e ul sjuswanoidw| pakoysep 10 pebewep ayy aoeides o sedss BYS sojuen ‘nedal PUE uoNneIo}Sal :
0} spascoud ey Aldde o} sjosie Jepus 3 “Apedoid euj Jo Jiedas pue uogeiolsal ay) 10 ‘Apadold ey} bugosye usy .
Aue jo uswAed ‘sseupejqepu| ayj Jo uolonpal ay} 0} spesdoid ay) A|dde pue aoueInsul Aue Jo spaeooid By} ulejes”
PUB 8AI9081 ‘Uonos|e S|l Je ‘ABw Japue ‘paseduwl SI AJUINOSS S JOPUST JOU IO JBYIBUM -AENSED By} JO SABP (S1) uaayy.:
UlGlIm OS Op O} S|ig} Jojuels) §| sSO| Jo Jooid axew Aew Japue "00°000°‘L$ Spesoxs juawsoejdas Jo Jredas Jo iS00
pejewnse ay} i Apadoid auj 0} ebewep Jo sso| AU Jo JepusT Ajou Ajdwoud leys Jojuels "SpPa3loid JO uonedijddy :

"UBO| 98U} O WIS}
8y} 10} @VUBINSUI YONS UreBjUIBW O} pue “JepuaT] Aq palnbal esimiaylo Se J0 ‘weiBold SOUBINSU| POO)H [EUOHEN By}

= (penupuod) LOL-/910Z0S ON UeOT] .~
p abeg LSNYL 40 a33d L00Z-92-€0 -



03-26-2001 DEED OF TRUST Page 5
Loan No 5020167-101 (Continued)

“IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
tg’ gqyé’rg;rﬁenta! taxes, fees and charges are a part of this Deed of Trust:

- Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
_“this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the
Real ‘Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred
in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary

f{stémps, an;ﬂ other charges for recording or registering this Deed of Trust.

Trust or upon all or.any part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which
Granitor is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of
Trust; (c)'a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (d) a
specific'tax-on all.or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If‘any tax to which this section applies is enacted subsequent to the date of this Deed of Trust,
this event shall have-the.same effect as an Event of Default (as defined below), and Lender may exercise any or all of
its available remedies: for an Event of Default as provided below unless Grantor either (a) pays the tax before it
becomes delinguent, or. (b) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or.a'sufficient corporate surety bond or other security satfisfactory to Lender. : :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part igf’th_is"Dggg of Trust.

Security Agreement. This instrumént shall consfitute a security agreement to the extent any of the Property
constitutes fixtures or ‘other personal property, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code:as:amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is requested by Lender.to perfect and continue Lender’s security interest in the Rents and Personal Property.
In addition to recording this Deed of Trust in the real property records, Lender may, at any time and without further
authorization from Grantor, file éxecuted counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse‘Lender for all. expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to lLenider within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addressés:f"éfﬁ: Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust. =

TaxesThefolloWIng shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of

The following provisions relating to further assurances and

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any arid all such .mortgages, deeds of frust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor undér the Note, this Deed of Trust, and the Related Documents,
and (b) the liens and security interests created by this Deed of Trust on the Property, whether now owned or
hereafter acquired by Grantor. Unless prohibited by law or agreed to-the contrary by Lender in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with-the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred o in‘the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such:purposes, Grantor hereby irrevocably appoints
Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in the
preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due:“and ;,:o“’fhgm-isg"*‘:performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. “Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be:described as'the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of def%.lz
Deed of Trust:

Default on Indebtedness. Failure of Grantor to make any payment when due on thelndebfedness

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust gof'gfh ‘-liefény payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dischar}gef'q fny:;ﬁen. "

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenanffigrcgn
this Deed of Trust, the Note or in any of the Related Documents. o F

"Event of Default") under this

tion ontained in

False Statements. Any warranty, representation or statement made or furnished to Lender. by or on behalf of
Grantor under this Deed of Trust, the Note or the Related Documents is false or misleading in any material-respect,
either now or at the time made or furnished. WA S R %

Defective Collateralization. This Deed of Trust or anyof the Related Documents ceases to be in full go?cj;s,e*an;ciﬁaeffe”c’tz;_fi;
(including failure of any collateral documents to create a valid and perfected security interest or lien) at any time-and
for any reason. son R

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any part
of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor. S A

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicie
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency: -
against any of the Property. However, this subsection shall not apply in the event of a good faith dispute by Grantor .-~
as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture proceeding;
provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim
satisfactory to Lender.

o

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and

UMM
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Loan No 5020167-101 (Continued)

.~ Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee
' appointed hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the

- recorder of SKAGIT County, Washington. The instrument shall contain, in addition to all other matters required by

~state’ law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor’s Fite Number
wﬁe&re'ﬁ’tﬁis-.«leeed of Trust is recorded, and the name and address of the successor trustee, and the instrument shali
be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
-of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and
by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions for
substitution,;” .

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to applicabie law, and except for notice required or allowed by
law to be given-in another.manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile
(unless otherwise' required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier,.or, if mailed, shall be deemed effective when deposited in the United States mail first class,
certified or registered ‘mail,-postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust.
Any parly may change its'address for notices under this Deed of Trust by giving formal written notice to the other parties,
specifying that the purpose of the notice is to change the party’s address. All copies of notices of foreclosure from the
holder of any lien.which*has priority over this Deed of Trust shall be sent to Lender's address, as shown near the
beginning of this Deed of Trust. Fornotice purposes, Grantor agrees to keep Lender and Trustee informed at all imes of
Grantor’s current address. =~ o -

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and

- agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed
of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or bound by
the alteration or amendment." .

Applicable Law. This Deed. Trust'has i:een delivered to Lender and accepted by Lender in the State of
Washington. This Deed of Trust shall be governed by and construed in accordance with the laws of the State
of Washington. & o

Caption Headings. Caption headlngsmthl E;)eéd of Trust are for convenience purposes only and are not to be
used to interpret or define the provisi;c}r']:_'s”:pfg;th‘is:f.::Dgéd of Trust.

Merger. There shall be no merger df“thé:,jﬁférg%t or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of
L e n d e r- k:_:-\.i ;::_, K::::}-,.- '

Multiple Parties. All obligations of Grantorunderthls Deed of Trust shall be joint and several, and all references to
Grantor shall mean each and every Grantor. This'means that each of the persons signing below is responsible for all
obligations in this Deed of Trust. 5

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or unenforceable
as to any other persons or circumstances. If feasible, any such offending provision shall be deemed to be modified
to be within the limits of enforceability or validity; however, ifthe offending provision cannot be so modified, it shall be
stricken and all other provisions of this Deed of Trust in ali other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated'in this Deed of Trust on transfer of Grantor’s interest, this
Deed of Trust shail be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than’ Grantor, Lender, without notice to Grantor, may
deal with Grantor’s successors with reference to this Deed of Trust.and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Dgéd_g?bf Trust.

Waivers and Consents. Lender shall not be deemed to have waived.any rights under this Deed of Trust (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any other‘right.” A waiver by any party of a

provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s right otherwise to demand strict

compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor’s obligations as to any future

transactions. Whenever consent by Lender is required in this Deed of Trust;é;fth‘e,,,g;anti_ng of‘'such consent by Lender
in any instance shall not constitute continuing consent to subsequent instance§f-.=wg§f‘e sul g@ﬁsent is required.

Waiver of Homestead Exemption. Grantor hereby releases and waives all nghtsandbeneﬂtsof the homestead
exemption laws of the State of Washington as to.all Indebledness secured by this Deed of Trust. -~ -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. =~ - S -

GRANTOR:
;Z s - 2 e %
HARD A. GOLLIVERY CARRIE L. GOLEIVER

A - ‘, frs ]

A

B

01032700
, Skagit County Auditor
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