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Servicing Number: 423513 - 1
Legal Descr1pt1on(Abbrevrated)

THIS DEED OF TRUST (f_:‘SecurLty

The grantor is
LUIS A. HUETE AND LISA WALDRON HUSBAND AND WIFE

"UInstrument") is made on March 19, 2001

("Borrower").

The trustee is LI
First American Title Insurance Cempany, a California Corporation ("Trustee").
The beneficiary is %
Option One Mortgage Corporatlon a California Corporation
which is organized and existing under the laws of CALIFORNIA and whose address is
3 Ada, Irvine, CA 92618__‘_ ("Lender").
Borrower owes Lender the principal sum of ;
ONE HUNDRED TWENTY TWQO THOUSAND FOUR HUNDRED
.AND NO/100THs jﬁf )onms(LIs $122,400.00 ).
This debt is evidenced by Borrower s note dated the same:¢ ate as thIS Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not pa1d earller due, and payable on
April 01, 2031 . This Security Instrurnent secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensmns and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under: paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants-and greements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in Skaglt +  County,Washington:

]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARTTHEREOF

THE SECURITY INSTRUMENT SECURES AN OBLIGATION FOR A MANUFACTURED “HOME
WHICH IS ALREADY OR TO BE PERMANENTLY AFFIXED TO THE SUIJECT REAL ESTATE

MAKE: GOLDEN WEST MODEL NUMBER: .
MODEL NAME:
SERIAL NUMBER: GWOR23N25730AB

WIDTH: 27 LENGTH:

YEAR BUILT: 2000
which has the address of 8196 MAPLE AVENUE

(Street)
Washington . 98263 ("Property Address");
(Zip Code}

L]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ease'men_t;s:

WASHINGTON - Single Family . : o
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. ap urtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the rrght 0 grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record Borrower warrants and will defend generally the title to the Property against all claims and
demands subject to any encumbrances of record.

COVENANTS Borrower and Lender covenant and agree as follows:

1 ------- P ayrncnt of 'Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when duethe prmc1pal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.. = -

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funcls") for: (: "‘f’ycarly taxes and assessments which may attain priority over this Security
Instrument as a lien’ on the Property, (b) yearly leasehold payments or ground rents on the Property, if any;
(¢) yearly hazard or property 1nsurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premium ‘*ftf, any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in heu of the payment of mortgage insurance premiums. These items are called
"Escrow Items." Lender 1 may, at any tnne, collect and hold Funds in an amount not to exceed the maximum
amount a Lender for a federally related mortgage loan may require for Borrower's escrow account under the
Federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless anoth law that apphes to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds.. an. arneunt not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with- apphcable law

The Funds shall be held inan 1nst1tut10n whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applrcable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time'charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be: pard Lender-shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may. agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debrt to the Funds was made. The Funds are
pledged as additional security for all sums secured by thrs Securlty Instrument.

If the Funds held by Lender exceed the amounts pe_‘:__ tted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requlrements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion. g :

Upon payment in full of all sums secured by this Securrty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acqutre or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument e

3. Application of Payments. Unless applicable law provides otherwrse,,., 1 payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due-under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to prmcrpal due* an_d last, to any
late charges due under the Note. L

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges =~"‘*ﬁnes and 1mp031t10ns
attributable to the Property which may attain priority over this Security Instrument, and’ Ieasehold Ppayments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2 or.if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes:*“these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. - v v

Borrower shall promptly discharge any lien which has priority over this Security Instrumcnt unless’f;_;
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable'ﬁ'
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the llen in, legal.sa
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from. .
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument E
If Lender determines that any part of the Property is subject to a lien which may attain priority over thlsi‘
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen ;
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now ex1st1ng or hereafter
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| erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and

_~any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
“:35;:‘.E..-=ﬁ=mamta1ned in the amounts and for the periods that Lender requires. The insurance carrier providing the
| insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender S rlghts in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly glve to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give- prompt notrce to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower !

Unless Lender and Borrower otherwise agree in writing, or applicable law otherwise requires,
insurance proceeds shall be applled first to reimburse Lender for costs and expenses incurred in connection
with obtaining any such 1nsurance proceeds, and then, at Lender's option, in such order and proportion as
Lender may determme ifvits sole and absolute discretion, and regardless of any impairment of security or lack
thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and to such components
thereof as Lender may determme in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary. repalrs or.restoration of the Property to a condition satisfactory to Lender. If
Borrower abandons the Property, or-d does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, Lender may collect the insurance proceeds. Lender may, in its sole and
absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair
or restore the Property or to pay the sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the not1ce is. given.

Unless Lender and Borrower otherw15e agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from da.mage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Securrty Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insurance, any: other hazard insurance, or any other insurance on the
Property and such insurance is not specifically requlred by Lender, then such insurance shall (i) name Lender
as loss payee thereunder, and (ii) be subject to. the provisions of this paragraph 5.

6. Occupancy, Preservation, Mamtenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower acknowledges that the Lender:does not desire to make a loan to Borrower
secured by this property on the terms contained in the Note unless the property is to be occupied by Borrower
as Borrower's primary/secondary residence. Lender makes non—owner residence loans of different terms.
Borrower promises and assures Lender that Borrower mtends ‘to occupy this property as Borrower's
primary/secondary residence and that Borrower will so occupy thls property as its sole primary/secondary
residence within sixty (60) days after the date of the Securrty' nstrument:-If Borrower breaches this promise
to occupy the property as Borrower's primary/secondary resrdence then ‘Lender may invoke any of the
following remedies, in addition to the remedies provided in the Securlty Instrument; (1) Declare all sums
secured by the Security Instrument due and payable and foreclose the Securrty Instrument, (2) Decrease the
term of the loan and adjust the monthly payments under the Note accordrngly, increase the interest rate and
adjust the monthly payments under the Note accordingly, or (3) require.that. the | pr1n01pal balance be reduced
to a percentage of either the original purchase price or the appraised value then bemg offered on non-owner
occupied loans. : ¢

Borrower shall not destroy, damage or impair the Property, allow the PrOperty to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfelture action.or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forferture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's securlty interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action‘or. proceedmg to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security: Inst,,,; ment or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan apphcatron process gave
materially false or inaccurate information or statements to Lender (or failed to provrde Lender' ith any
material information) in connection with the loan evidenced by the Note, including, but not‘_:.. mited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If ‘this Securlty
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqurres
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger 1n‘is§}
writing, i

Borrower shall at Borrower's own expense, appear in and defend any action or proceedmg purportmg
to affect the Property or any portion thereof or Borrower's title thereto, the validity or priority of the lren,
created by this Security Instrument, or the rights or powers of Lender or Trustee with respect to this Securlt
Instrument or the Property. All causes of action of Borrower, whether accrued before or after the date of thrs
Security Instrument, for damage or injury to the Property or any part thereof, or in connection with anyf

transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Securrry

Instrument, by Lender or in connection with or affectmg the Property or any part thereof mcludrng causes”

. L
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of a 1en arising in tort or contract and causes of action for fraud or concealment of a material fact, are, at
L rnder s option, assigned to Lender, and the proceeds thereof shall be paid directly to Lender who, after

deductlng therefrom all its expenses, including reasonable attorneys' fees, may apply such proceeds to the sums

secured by this Security Instrument or to any deficiency under this Security Instrument or may release any
THONIES SO T ecetved by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and
prosecn e.--m its’ own name any action or proceeding to enforce any such cause of action and may make any
compromme or settlement thereof. Borrower agrees to execute such further assignments and any other
mstruments as from ttme to time may be necessary to effectuate the foregoing provisions and as Lender shall
request.. 5

T Protectlon ;'of_ Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contarned in. thlS Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or’ reguIatlons) then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's. rrghts in the Property. Lender's actions may include paying any sums secured
by a lien which has' prrorlty over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on'the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts dlsbursed by-Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security" Instrument Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest frorn the date of disbursement at the Note rate in effect from time to time and shall
be payable with interest, upon notlce from Lender to Borrower requesting payment.

8. Mortgage Insurance.: f_,_:_Lender equrred mortgage insurance as a condition of making the loan
secured by this Security Instrumen.f,e Borrower shall, pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason; the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay- the premturns required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect a cost" substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect; fr@m an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in eff_ t. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avatlable and is-obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to prov1de a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable

9. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an 1nspectlon specrfylng reasonable cause for the
inspection. s
10. Condemnation. The proceeds of any award or clalm for damages direct or consequentlal in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender Lender may apply, use or release the
condemnation proceeds in the same manner as provided in paragraph --'5 her f"wnh respect to insurance
proceeds. S

If the Property is abandoned by Borrower, or if, after nottce by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to: respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds at its option,
either to restoration or repair of the Property or to the sums secured by this Securtty Instrument whether or
not then due. P ;

Unless Lender and Borrower otherwise agree in writing, any application ¢ of proceeds to prmc1pal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs” 1: and 2 or change the
amount of such payments. -

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensio the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the orlglnal 'orrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings agams any SuCCessor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by thrs
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors 1n13_3
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precludeﬁ'
the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender an
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co: ‘signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the |
terms of this Securlty Instrument; (b) is not personally obhgated to pay the sums secured by thrs Securtty '
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Instrument and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accomrnodatlons with regard to the terms of this Security Instrument or the Note without that Borrower's
“*Z:".5_.-=:=consent e

13 Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maxrmum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or'to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the -amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from lorrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make ‘this* refund by reducing the principal owed under the Note or by making a direct payment to
Borrower:If“a reﬁ.lnd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Not:tces Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by malhng 1t by first class mail unless applicable law requires use of another method. The
notice shall be directed:to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shalI be ngen by first class mail to Lender's address stated herein or any other address
Lender designates by notrce to Borrower Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or'Lender when given as provided in this paragraph.

15. Governing Law; Severablhty This Security Instrument shall be governed by federal law and the
law of the jurisdiction in whrch the. Property is located. In the event that any provision or clause of this
Security Instrument or the Note conﬂrcts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note Whlch can be given effect without the conflicting provision. To this end
the provisions of this Securlty Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower: shaIl be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the PrOperty ora Beneﬁcral Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred’ (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
exercised by Lender if exercise is prohrblted by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from_ the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Seéurity Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedtes perrrutted by this Security Instrument without
further notice or demand on Borrower. AN

18. Borrower's Right to Reinstate. If Borrower meets certarn conditions, Borrower shall have the right
to have enforcement of this Security Instrument drscontmued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for re1nstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or" (b) entry ofa.judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums whlch then would be due under this
Security Instrument and the Note as if no acceleration had occurred (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcmg this Securtty Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such actiort as. Lender 1 may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon_;relnsta_tement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleratlon under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial. interest in, the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower A sale may result
in a change in the entity (known as the "Loan Servicer") that collects monthly payments due-under the Note
and this Security Instrument. There also may be one or more changes of the Loan Serv1cer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notlce of the change
in accordance with paragraph 14 above and applicable law. The notice will state the- name an -faddress of the
new Loan Servicer and the address to which payments should be made. The notice thl'also ontain any other
information required by applicable law. The holder of the Note and this Security Instrumen Shall be deemed
to be the Lender hereunder. e 7

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,: dlsposal storage
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ‘else
to do, anything affecting the Property that is in violation of any Environmental Law. The precedtng two .
sentences shall not apply to the presence, use, or storage on the property of small quantities of Hazardous”“
Substances that are generally recognized to be appropriate to normal residential uses and to rnamtenance of,;
the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or:
other action by any governmental or regulatory agency or private party involving the Property and any‘:
Hazardous Substance or Environmental Law of which borrower has actual knowledge. If Borrower learns, or

s S i
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' otrfied by any governmental or regulatory authority, that any removal or other remediation of any
r ,azardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
“1'5;_:‘.5..-=7actron in accordance with Environmental Law.
_.::Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its

'ers employees, attorneys, agents and their respective successors and assigns, from and against
any and all clalrns demands, causes of action, loss, damage, cost (including actual attorneys' fees and court
costs and COStS - of any required or necessary repair, cleanup or detoxification of the Property and the
preparanon and 1mp1ernentat10n of any closure, abatement, containment, remedial or other required plan),
expenses and hablllty directly or indirectly arising out or attributable to (a) the use, generation, storage,
release, threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or
about the Pr0perty, (b) the transport to or from the Property of any Hazardous Substances, (c) the violation
of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used in this. paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Env1ronmenta1 Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum, products t0x1c pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radloactlve materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the ]l.lI‘lSdlCthIl where the Property is located that relate to health, safety or environmental
protection. d

ADDITIONAL COVENANTS ‘Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles If any installment under the Note or notes secured hereby is not paid
when due, or if Borrower should be in default under any provision of this Security Instrument, or if Borrower
is in default under any other deed of trust or other instrument secured by the Property, all sums secured by
this Security Instrument and accrued lnl:erest ‘thereon shall at once become due and payable at the option of
Lender without prior notice, except. as 0therw1se required by applicable law, and regardless of any prior
forbearance. In such event, Lender, at its opuen ‘and subject to applicable law, may then or thereafter invoke
the power of sale and/or any other re med 'es of take any other actions permitted by applicable law. Lender
will collect all expenses incurred in pursumg the remedies described in this Paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evrdence

Trustee and Lender shall take such action’ regardmg notice of sale and shall give such notices to
Borrower and to other persons as applicable law may require. After the time required by applicable law and
after publication of the notice of sale, Trustee,: w1thout demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determmee Trustee may postpone sale of the Property for a period
or periods permitted by applicable law by public announcencnt at, the time and place fixed in the notice of
sale. Lender or its designee may purchase the property at- any sale

Trustee shall deliver to the purchaser Trustee's:deed conveymg the property without any covenant or
warranty, expressed or implied. The recitals in the Trustee s deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee S and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place

22. Reconveyance. Upon payment of all sums secured: by this "“Securrty Instrument, Lender shall
release this property without warranty to the person or persons legally ent1t1ed to it, Such person or persons
shall pay any recordation costs. Lender may charge such person or persons a fee’ for releasing the Property
for services rendered if the charging of the fee is permitted under applicable law,

23. Substitute Trustee. In accordance with applicable law, Lender .may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to, act.. Wlthout conveyance of the
property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. 5

24. Use of Property. The Property is not used principally for agrlcultural or fanmng purposes.

25. Misrepresentation and Nondisclosure. Borrower has made certain wntten representatlons and
disclosures in order to induce Lender to make the loan evidenced by the Note or notes which this Security
Instrument secures, and in the event that Borrower has made any material rrnsrepresen tion or failed to
disclose any material fact, Lender, at its option and without prior notice or demand, shall have the right to
declare indebtedness secured by this Security Instrument, irrespective of the maturity date spec ~_~_~_1edfm the Note
or notes secured by this Security Instrument, immediately due and payable. To the extent’ perrmtted by
applicable law, Trustee, upon presentation to it of an affidavit signed by Lender setting forth. facts- showmg
a default by Borrower under this paragraph, is authorized to accept as true and concluswe ‘aII' facts andis;_:\
statements therein, and to act thereon hereunder. R T

26. Time is of the Essence. Time is of the essence in the performance of each prov1510n oF thls
Security Instrument. s B
27. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to

oy
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aﬁNumber: 191004296  Servicing Number: 423513-1 Date: 03/19/01

enforcement of this Security Instrument, or any and all obligations referred to herein or secured hereby, is

_,:'*”"hereby waived to the fullest extent permitted by applicable law.

S 28 ‘Modification. This Security Instrument may be modified or amended only by an agreement in
wrltmg 51gned by Borrower or Lender or lawful successors in interest.

- Relmbursement To the extent permitted by applicable law, Borrower shall reimburse Trustee and
Lender for any and all costs, fees and expenses which either may incur, expend or sustain in the execution of
the trust created. hereunder or in the performance of any act required or permitted hereunder or by law or in
equity. or otherwrse arising out of or in connection with this Security Instrument, the Note, any other note
secured: by thlS Securlty Instrument or any other instrument executed by Borrower in connection with the Note
or Security’ Instrument To the extent permitted by applicable law, Borrower shall pay to Trustee and Lender
their fees in connectlon w1th Trustee and Lender including, but not limited to assumption application fees; fees
for payoff demands’ and statements of loan balance; fees for making, transmitting and transporting copies of
loan documents, verlftcatto,: “':5"::_‘_‘fllll or partial lien reconveyances and other documents requested by borrower
or necessary for performance of Lender's rights or duties under this Security Instrument; fees arising from
a returned or d1shonored check fees to determine whether the Property is occupied, protected, maintained or
insured or related purposes; appralsal fees, inspection fees, legal fees, broker fees, insurance mid-term
substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and
protection of the security. for thls Securlty Instrument; and all other fees and costs of a similar nature not
otherwise prohibited by Iaw

30. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured
by this Securrty Instrument, the Securlty Instrument, or any other document or instrument executed in
connection with the Security Investment Note 'or notes contains an error that was caused by a clerical mistake,
calculation error, computer malfunctions prmtmg error or similar error, Borrower agrees, upon notice from
Lender, to reexecute any documents that are necessary to correct any such error(s). Borrower further agrees
that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such error. '

31. Lost Stolen, Destroyed or Mutllated Secunty Instrument and Other Documents. In the event of
the loss, theft or destruction of the Note, any ‘other note secured by this Security Instrument, the Security
Instrument or any other documents or mstruments executed in connection with the Security Instrument, Note
or notes (collectively, the "Loan Documents") upon Borrower's receipt of an indemnification executed in
favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan Documents, upon Lender's
surrender to Borrower of the mutilated Loan Document Borrower shall execute and deliver to Lender a Loan
Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or
mutilated Loan Document, and such replacement shall have’ ‘the same force and effect as the lost, stolen,
destroyed, or mutilated Loan Documents, and may be treated for: all purposes as the original copy of such
Loan Document. oy

32. Assignment of Rents. As additional secunty ,hereunder Borrower hereby assigns to Lender the
rents of the Property. Borrower shall have the right to coll ect. and retain. the rents of the Property as they
become due and payable provided Lender has not exercised its rlghts to requlre immediate payment in full of
the sums secured by this Security Instrument and Borrower has not abandoned the Property.

33. Riders to this Security Instrument. If one or more rtders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of-this Securtty Instrument as if the rider(s)
were a part of this Security Instrument. b3
[Check applicable box(es)]

[X] Adjustable Rate Rider [ 1 Condominium Rider

[1No Prepayment Penalty Option Rider [ Planned Unit Developrnent erer o
B Other(s) (specify) Manufactured Housing Rider

—J -4 Family Rider
Occupancy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it:*

s - 7 s
/x//,/t/(//yé (L LT

LUIS A. HUETE -Borrower

K;’

A / " ;1}‘ 5
Hooge Wa ldis —
LISA WALDRON -Borrower

-Borrower '*

S o \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\
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[Space Below This Line For Acknowledgment]

. 1/ - a
ST AT-E @f-F WA-SHINGTON, => U @I County ss:
- !, ™y ;
On thls ST day of _: R e¥sd , 200 } before me the

under31gned a. Netary Public in and for the State of Washington, duly comrmssmned and sworn, personally

appeared_— Loa J S £, Huede 4 | jgal  Loadormin)

A to me known to be the individual(s) described in and
who executed the foregomg mstrument and acknowledged to me that ‘HLJ,&JL_ signed and
sealed the said mstrument
as "“H\_,Q > A K/ free and voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand and ofﬁ01al seal affixed the day and year in this certificate above written.
My Commission exp1res PZ : - . -
: Notary Public in and for the State of Washington residing
at:

Nyt Vieouio—>
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| COmmltment No. 61649

Schedule "C"

Thelandreferred to in this report/policy is situated in the State of Washington, County of
Skagit, and is described as follows:

Tract "A" of Revised Town of Lyman Short Plat No. L-01-93, approved May 10, 1993
and recorded May 11,1993, under Auditor's File No. 9305110055, in Volume 10 of
Short Plats, page 191, records of Skagit County, Washington: being a portion of the
East 1/2 of the Northwest 1/4 of Section 17, Township 35 North, Range 6 East W.M.,
EXCEPT the North 15-feet as measured along the West line thereof.

TOGETHER WITH and subject to a non-exclusive easement for ingress, egress and
utilities over, under and across that certain 20 foot wide private road easement as
delineated on the face of said Short Plat No. L-01-93.

01032
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Loan Number: 1910042::'9& ':Servicing Number: 423513-1 Date: 03/19/01

" ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE R” TE RIDER is made March 19, 2001 ,
and is incorporated into and shall be’ deemed ‘to.amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of: the'same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the “Note") to

Option One Mortgage Corporatlon a California Corporation
(the "Lender") of the same date and covermg the property described in the Security Instrument and located

8196 MAPLE AVENUE LYMAN, WA 98263
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT..THE NOTE‘ LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as. follows:f‘

The Note provides for an initial interest rate of 9'5:" e;‘éo° . The
Note provides for changes in the interest rate and the monthly payments as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES . .

(A) Change Dates

The interest rate I will pay may change on the first day of Aprll 2003 ,
and on that day every sixth month thereafter. Each date on which my interest' rate ceuld change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index The "Index is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London ‘market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avallabli,.. of the, ﬁrst
business day of the month immediately preceding the month in which the Change Date occu” )
"Current Index." C

If the Index is no longer available, the Note Holder will choose a new index that is
comparable information. The Note Holder will give me notice of this choice. L

(O) Calculation of Changes e

Before each Change Date, the Note Holder will calculate my new interest rate by addmg

FOUR AND 58/100 percentage point(s) ( 4,580%
to the Current Index. The Note Holder will then round the result of this addition to the next hlgher one-eighth

of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount w111 |

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR
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Loan Number: 1910 042:.'9 : ":::'Servicing Number: 423513-1 Date: 03/1%/01

be my new interest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantlally qual p' ments The result of this calculation will be the new amount of my
monthly payment. -

(D) Limits on Interest Rate Changes

The interest rate I am requlred to pay at the first Change Date will not be greater than

12.080% or less than~ 9. 080“ . Thereafter, my interest rate will never

be increased or decreased on any smgle Change Date by more than one percentage point (1.0%) from the rate
of interest I have been paying for the preceding six months. In no event will my interest rate be greater
than 15.080% “or lesstha:n 9.080%

(E) Effective Date of Changes ~ .- -

My new interest rate will become effeetlve on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes - A s

The Note Holder will deliver or mail to me a notlee of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice. :

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER '
Covenant 17 of the Security Instrument is amended to read as follows

Transfer of the Property or a Beneficial Interest in Borrower If a]lg. or’ any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its optron require immediate
payment in full of all sums secured by this Security Instrument. However, this opuon shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Securrty Instrurnent Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender 1nformat10n required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee -and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the rrsk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender. . S

To the extent permitted by applicable law, Lender may charge a reasonable fe -fﬁ‘a ‘condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to’ sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the prornlses’and agreernents
made in the Note and in this Security Instrument. Borrower will continue to be obhgated un he_x Note and
this Security Instrument unless Lender releases Borrower in writing,. Ea )

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notlce
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice’ is. del1vered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower tails ‘to ‘
pay these sums prior to the expiration of this period, Lender may invoke any remedies permltted by this
Security Instrument without further notice or demand on Borrower. - .

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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Loan Number: 191004296 " Servicing Number: 423513-1 Date: 03/19/01

BY SIGNING BEL.W Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. &

/ |
7 ! _ 7 _
W Q{ﬁ LI AV s

LUIS A. HUETE £ ey LISA WALDRON

(Seal)

(Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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Loan Number: 191004296

(To Be Recorded Wlth the ty Instrument)

MANUFACTURED: H.USING RIDER
TO THE SECURITY INS’I‘RUMENT

LENDER. The name and address of the Lender/Secured Party 1s

OPTION ONE MORTGAGE CORPORATION
P.O. BOX 57076
IRVINE, CA 92619-7076

BORROWER. The name and address of the Borrower is:
LUIS A. HUETE and LISA WALDRON

8196 MAPLE AVENUE
LYMAN, WA 58263

PROPERTY:

8196 MAPLE AVENUE, LYMAN, WA 98263

THIS RIDER ("Rider") amends and supplements the Mortgage, Deed of Trust or Secu leed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrow, I's Prt)rmssory Note
("Note") to Lender in the principal amount of $122,400.00 ("Loan™). '

IF THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS RIDER AND THOSE IN THE NQTE OR
THE SECURITY INSTRUMENT, THE PROVISIONS OF THIS RIDER WILL CONTROL. - THE
CONFLICTING PROVISIONS IN THE NOTE AND THE SECURITY INSTRUMENT WILL BE ELIMINATED
OR MODIFIED AS MUCH AS IS NECESSARY TO MAKE ALL THE CONFLICTING TERMS AGREE WITH”
THIS RIDER. :

I. GENERAL COVENANTS

1. ADDITIONAL DEFINITIONS. In this Rider (1) "Manufactured Home" or "Home" means= the .~
manufactured home described in the Security Instrument and any accessions, attachments, accessories and
additions to the Home, whether added now or later; (2) "Improvements" mean additional materials whlch
are or will be incorporated into or associated with the property; (3) "Property" includes the Home and the

©Copyright 1999, Option One Mortgage Corporation - All Rights Reserved

oy | - W IHIIIIIllﬂ!HﬂlllﬂlﬂllNl!lllllllll

Skaglt County Audifor‘f;»
3!27:’2001 Page 13 of 17 . g 33:09AM




Loan Number: 191004296 Servicing Number: 423513-1 Date: 03/19/01

©Copyright 1999, Option One Mortgage Corporation - All Rights Reserved. ”ll”l m ||m Ilm ‘mil
Page 2 of 5

Improvements; and.,(4) "Loan Documents” means the Note, the Security Instrument, the Loan Agreement
(if any), and any rrders 10 these documents. Any capitalized terms not defined in this Rider shall have the
meaning defined in the other Loan Documents

SECURITY AGREEMENT AND FINANCING STATEMENT. To secure payment of all sums due or
which become due under the- Loan Documents Borrower’s performance of all other terms of the Loan
Documents, and any extens1ons modlﬁcatlons or renewals of any of the Loan Documents, to the extent
permitted by law, Borrower. grants Lender a security interest in (1) the Manufactured Home; (2)
Borrower’s right to possession and ownershlp of the Property; (3) any and all fixtures, machinery,
equipment, building materials, applxances ‘and goods of every nature whatsoever now or hereafter located
in, or on, or used, or intended to be used in connection with the Property or the Improvements, and all
replacements of and accessions to those goods ‘and (4) proceeds and products of the Property. Lender’s
security interest shall remain in effect unttl Borrower has paid in full all amounts due under the Loan
Documents. However, Lender is not granted and will not have, a nonpurchase money security interest
in household goods, to the extent such a secunty interest 1s prohibited by applicable law. Lender may, at
its election, at any time after the delivery. of the Secunty Instrument, sign one or more copies of the
Security Instrument in order that such copies may be used as a financing statement under the applicable
State laws. Lender’s signature need not be acknowledged a__nd 1s not necessary to the effectiveness hereof
as a Security Instrument, or (unless otherwise reﬁuifed by applicable Iaw) a financing statement.

To the extent permitted by law, Borrower also autho 1zcs Lender to sign and file, without Borrower’s
signature, such financing and continuation statements, amendments «and supplements thereto, and other
documents which Lender may from time to time deem necessary to perfect preserve and protect Lender’s
security interest in the Property. If any other documents are necessary to protect Lender’s interest in the
Property, Borrower agrees to sign these documents whenever Lender asks. Borrower also gives Lender
permission to sign these documents for Borrower.

Borrower will pay any lawfully permitted filing or recording fees necessary for Lender to obtain and
maintain in full force Lender’s security interest, and any release "‘:ﬁixd"scharge ort rmination fees, after the
Loan is paid in full. e :

FUNDS FOR TAXES AND INSURANCE. Lender hereby waives the requlrements of Paragraph 2 of
the Security Instrument. Lender, however, specifically reserves to itself and its successors and assigns the
right to revoke this waiver at any time and reinstate and enforce the requlrements of Paragraph 2 of the
Security Instrument to the extent permitted by law. i

HAZARD OR PROPERTY INSURANCE. Paragraph 5 of the Security Instrument is amended to add the
following: : A

Borrower will not allow any condition to exist that would, in any way, invalidat nsuran 2 n the
Property. In the event of loss or damage to the Property, Lender may require addmonal securlty or
assurance of payment before Lender allows any amounts paid by the insurance company, (the "Insurance
Proceeds") to be used to repair or replace the Property. Borrower authorizes Lender to adjust Borrower’s’
losses, and sign Borrower’s name to any check, draft or other papers necessary to obtain Insurancef‘
Proceeds. Borrower authorizes any insurer to pay Lender directly. If Insurance Proceeds paid to Lender
do not pay off all amounts Borrower owes Lender under the Loan Documents, Borrower is respen51b
the balance.

[0 I\IHPII!IHH\I!
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Loan Number: 191604296 Servicing Number: 423513-1 Date: 03/19/01

OCCUPANCY, f‘PRES_ERVATION MAINTENANCE AND PROTECTION OF THE PROPERTY:
BORROWER’S LOAN APPLICATION, LEASEHOLDS. Paragraph 6 of the Security Instrument is
amended to add the foIlowmg

Until all amounts owed under the Loan Documents are paid in full, Borrower promises that the
Manufactured Home: will be permanently affixed to and be part of the Property. Borrower will
do whatever is necessary ‘to keep Lender’s claim to a first priority security interest in the Property
valid and will not grant or permit any lien on the Property other than as specifically approved by
Lender. Borrower will sign- any  additional documents or provide Lender with any additional
information Lender may require. in' connection with Lender’s claim to the Property.

Borrower will notify Lender promptly of any loss, or damage to, or confiscation of, the Property,
including theft of the Home. :When Lender requests, Borrower promptly will provide Lender with
proof that (a) Borrower has the 1nsurance required under the Loan Documents; (b) all taxes, both
realty and personal assessed ‘against the Property have been paid; (c) Lender’s lien is the only lien
against the Property; and (d) the Property is in good condition and repair.

MORTGAGE INSURANCE. Lender hereby WalVCS the terms and conditions of Paragraph 8 of the
Security Instrument. &

SUCCESSORS AND ASSIGNS BOUND; J.INT IAND SEVERAL LIABILITY; CO-SIGNERS.
Paragraph 12 of the Security Instrument is amended to add a new second paragraph and a new third
paragraph as follows: b 4

Each Borrower who signs this Security Instrument is. mdependently responsrble to pay any
amounts which are due or become due under it and 10 keep the other promises made in it. Each
Borrower has this responsibility even if: (1) someone else has also signed this Securlty Instrument;

(2) Lender releases or does not try to collect amounts due?‘f om another who is also responsible

make payment under the Loan Documents; (3) Lender releases any security or does not try to take
back any Property; (4) Lender gives up any other rights Lender may ‘have; or (5) Lender extends
new credit, renews the Note, or modifies any other Loan Document 1n any other way.

Unless the law or the Loan Documents provide otherwme Lender is not required to: (1) demand
payment of amounts due; (2) give notice that amounts due’ ‘have not been paid, or have not been
patd in the appropriate amount, time, or manner; or (3) give I'IOIIC that Lender intends to make,
or is making, the Note immediately due. -7

ACCELERATION; REMEDIES Paragraph 21 of the Security Instrumen s amended to read as
follows:

"21." Acceleration; Remedies. If Borrower is in default under the Loan Doéuments orif Borrower is
in default under any other instrument secured by the Property, Lender has all of the remedies provided
by law and the Loan Documents. Before using a remedy, Lender will send. Bo‘::‘_, ywer any, notlce
required by law, and wait for any cure period that the law may require for that remedy.”
remedies 1nc1ude the following:

Entire Balance Due Immediately. Lender may require Borrower to 1mmed1ater pay Lender all

amounts due under the Loan Documents.
Attorney’s Fees and Other Costs. Borrower will pay Lender’s costs for collecting amounts Borrower*"
owes Lender or defending Lender’s interest in the Property, including, without limitation, ‘court costs,

reasonable attorneys” fees (if Lender refers this Loan for collection to an attorney who is not Lender s

salaried employee) and costs of title examlnauon
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Appomtment of Receiver. Lender, in any action to foreclose the Security Instrument, shall be
entitled to. appomtment of a receiver without any special notice to Borrower. Lender may have
a receiver appomted as a matter of right no matter what balance Borrower owes to Lender, and
regardless of the adequacy of the Property.

Power of Sale.. Lender may mvoke the power of sale and/or any other remedies or take any other
actions perrmtted by. apphcable law.

Suit for Deficiency. Except when prohibited by law, Lender may sue Borrower for additional
amounts if the sale proceeds do not pay all Borrower owes Lender.

Cumulative Remedies. - By choosmg any one or more of these remedies, Lender does not waive
Lender’s right to later use one. or more other remedies, except as limited by applicable law. To
the extent permitted by law, exercise of any one or more remedies against one or more Borrowers
will not prevent Lender from pursumg another remedy or remedies against any one or more
Borrowers in the future. If Lender «does not act on any default, Lender does not give up Lender’s
right to later treat that type of event as a default.

Borrower LUIS A. HUETE Date ‘5 OITO} Date
Gé O(//////ww 5/Z’//O/
Borrower LISA WALDRON BorrOWer?:',,::J_‘:“_‘:_:,:, Date

Borrower

©Copyright 1999, Option One Mortgage Corporation - All Rights Reserved.
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Loan Number: 191004296

[Space Below This Line For Acknowledgment]

STATEOF A2
COUNTY OF é de; q '

on _N e N
a Notary Public

before me, the undersigned,

Koy N0
in and for said State, personally appeared

personally known to me (or proved to me on the basis of satlsfactory evidence) to be the person(s) whose name(s)
15%/?ubscnbed to the within instrument and acknowledged to me that he/shoj!@executed the same in
S

hi rauthorized capacity(ies), and that by his/her/f é? 1gnature(s) on the instrument the person(s), or the

entity upon behalf of which the person(s) acted, executed the 1nstrument

' \_e o M. Keoi)

Witness my hand and official seal. Signature
(Reserved for official seal)

Ty
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