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PO Box 745
Mount Vernon Wa. 98273

PARD TITLE COMPANY OF SHARIT COUNTY
(Space Above This Line For Recording Data) @ (O 3 u \
A " DEED OF TRUST Account No. q 55
THIS DEED OF TRUST (“Secunty Instrument") is made on March 23 2001

Thegrantoris_Clinton D Veach and Roxann R Veach busband & wife

("Borrower"). Thetrusteeis__Land Title Company
("Trustee"). The benefrcnary (grantee) is American General Finance, Inc., which is organized and exrstlng under
the laws of Washington, and whose address is_ 10616 N 18th St Mount Vernon,Wa.98273

("Lender").Borrower | owes Lender the principal of
Eleven Thousan- One ‘Hundred Forty One _, 77 Doiars (U.S.$ 111 41 77 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides_ for monthly navments wrth the full debt, if not paid eadier, due and payable
on_ -April 3,2011 . This Security Instrument secures to Lender: (a) the
repayment of the debt evudenced by the Nete with interest, and all renewals, extensions and modifications; (b)
the payment of all other sums w:th | I terest _advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower lrrevocably grants and conveys o Trustee, in trust, with power of sale, the

following described property located rnm kaglt County, Washington:

Lot 2,"THE UPLANDS",
Plats, page 43, records of Skaglt County,Washington.

Situate in the City of Mo;nt Vernon County of Skagit,
State of Washington. %

Lot Block Plot or S;ee:tlon Township
Range Full legal description, if not set forth above, is attached as document page number 5.
which has the address of 818 Upland Dr Mount Ve IHOH

(Street) ‘ (clty)
Washington 98273 ("Property Address); '
(Zip Code) :
Prior Instrument Reference: Volume ___, Page ___ Asse538 Prca:gn? 616 O3rcel Qﬁ:_czf%t No._4206- .

TOGETHER WITH all the improvements now or hereafter erected on the property and all'easements, nghts
appuntenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be, co re by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property ns

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and d ands subject to

any encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due_‘;._
under the Note. -

2. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender
under paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment
charges due under the Note; third, to interest due; and last, to principal due. ;

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if:"
any. Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fumlsh 1o
Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments d|rectly
Borrower shall promptly fumish to Lender receipts evidencing the payments.

047-00004 (F) Washington Deed of Trust (12-97) Page 1 of 4 " " . )?




T R A
tl\ ‘
EA :..‘-:" “

L Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower'(a
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
ender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security

,glnstrument If Lender determines that any part of the Property is subject to a lien which may attain priority over

f'thls Secunty Instrument, Lender may give Borrower a notice ldentrlylng the lien. Borrower shall satisfy the lien or

take one or. more of the actions set forth above within 10 days of the giving of notice.

4 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Pr0perty insured against loss by fire, hazards included within the term “extended coverage" and any other
hazards for whtch Lender requnres insurance. This insurance shall be maintained in the amounts and for the
penods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's’ approval which shall not be unreasonably witfiheld.

All insurance’ pqucnes and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all recerpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender. and Borrower otherwise agree in wntlng, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. [f the restoration or repasr is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applled to the sums secured by this Security Instrument, whether or not then due,
and with any excess paid tor Borfower If Borrower abandons the Property, or does not answer within 30 days a
notice from Lender that: the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise: -agree in writing, any appllcatton of proceeds to principal shall not
extend or postpone the due date of the month payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 18 the Property is acqunred by Lender, Borrower's right to any insurance policies
and proceeds resultlng from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security lnstrument tmmedlately prior to the acquisition.

5. Preservation and Malntenance of Property, Leaseholds. Borrower shall not destroy, damage or
substantiaily change the Property, allow the Property to deteriorate or commit waste. If this Securlty Instrument is
on a leasehold, Borrower shall comply w1th the prowslons of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property, Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this ‘Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the PrOperty (suchas a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay ‘for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’s: acttens ‘may include paying any sums secured by a
lien which has priority over this Secunty Instrument, appeanng in court, paying reasonable attomeys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 6, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable with interest, upon notice from
Lender to Borrower requesting payment. i :

If Lender required mortgage insurance as a condition of making the Iean secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement
for the insurance terminates in accordance with Borrower's and Lender's wntten agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable entries. upon and mSpectlons of the Property.
Lender shall give Borrower notice at the time of or prior to an mspectton Specrfylng reasonable cause for the
inspection. %

8. Condemnation. The proceeds of any award or claim for damages dlrect or. consequentlal in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatlon are
hereby assigned and shall be paid to Lender.

- In the event of a total taking of the Property, the proceeds shall be applred to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a'partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums- secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the followmg fractlon (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value-of the Property
immediately before the taking. Any balance shall be paid to Borrower. :

If the Property is abandoned by Borrower, or if,-after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the: date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoratton or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due: e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncrpal shall netag:z
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payment. §

9. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payme t or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successorin
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercuse of any right or remedy
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© 10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
‘agreements of this Security Instrument shafl bind and benefit the successors and assigns of Lender and

.Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
* several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this

Securlty instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of

thrs Securlty Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c agrees ‘that Lender and any other Borrower may agree to extend, medify, forbear or make any
accommodatrons with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

11 Loan Charges If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges and that Iaw is finally interpreted so that the lnterest or other loan charges collected or to be
by the amount necessary to reduce the charge to the perrnltted Ilmlt and (b) any sums already collected from
Borrower which’ ‘exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the pnncrpal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the: reduct;on WI|| be treated as a partial prepayment without any prepayment charge under the Note.

12. Leglslatlon Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision.of. the:Note or this Security Instrument unenforceable according to its terms, Lender, at its
option, may require, |rnmedrate payment in full of all sums secured by this Security Instrument and may invoke
any remedies permitted by paragraph 18. If Lender exercises this option, Lender shall take the steps specified in

the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower: provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this’ Secunty Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph

14. Governing Law; Severabltlty Thrs Secunty Instrument shall be govemned by federal law and the law of
the jurisdiction in which the Property is located. “In the event that any provision or clause of this Security
Instrument or the Note conflicts with appllcable Iaw ‘such conflict shall not affect other provisions of this Secunty
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severabte

15. Borrower's Copy. Borrower shall be' glven one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneﬁoial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benefrcnal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this Optlen shall not be exercised by Lender if exercise
if prohibited by federal law as of the date of this Secunty Instrument

If Lender exercises this option, Lender shail give Borrowef notrce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice'is dettvered or mailed within which Borrower must pay ali
sums secured by this Security Instrument. If Borrower fails to. pay ‘these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this: Secunty' Instrument without further notice or demand
on Borrower. A,

17. Borrower’s Right to Reinstate. If Borrower meets certaln condrtlons Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any ttme prior 1o the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment. enforcrng this. .Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duie under this Security Instrument
and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, mc!udmg, but ‘not limited to, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay.the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Bormrower, this Seounty Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred Ho '”ever this right to
reinstate shall not apply in the case of acceleration under paragraphs 12 or16.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as;follows

18. Acceleration; Remedies. Lender shall give notice to Borrower priot- to acce.eratlon following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not: prior to acceleratlon
under paragraphs 12 and 16 unless applicable law provides otherwise). The nottce shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from“the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the ate specified in the notice may result in acceleration of the sums secured by this Secunty
Instrument and sale of the Property at public auction at a date not less than 120 days In the tuture The
notice shall further inform Borrower of the right to reinstate after acceleration, the right to. brmg a court,;.;:,-,:
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale,

and any other matters required to be included in the notice by applicable law. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in‘fuli of

all sums secured by this Security tnstrument without further demand and may invoke the power of salesf

and any other remedies permitted by applicable law. Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonablea”

attorneys’ fees and costs of title evidence.
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tf Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election to cause the Property to be soid. Trustee and Lender shall take
+such action’ regarding notice of sale and shall give such notices to Borrower and to any other persons as

: ,,{,.,applloable law may require. After the time required by applicable law and after publication of the notice

“of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

‘btdder at the time and place and under the terms deslgnated in the notice of sale In one or more parcels
gand in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
"-a.perrnitted by applicable law by public announcement at the time and place fixed In the notice of sale.
Lender orits designee may purchase the Property at any sale.

Trustee shall dehver to the . purchaser Trustee S deed conveying the PrOperty wrthout any covenant or
statemen”t's made thereln Tmstee shall apply the proceeds of the sale in the following order: (a) to all expenses
of the sale, mctudrng, but not limited to, reasonable Trustee’s and attomeys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the clerk of the superior
court.of the: county in whrch the sale took place.

- 19. Lender in Possesslon Upon acceleration under paragraph 18 or abandonment of the Property Lender
(in person, by agent or by |udrcrally appointed receiver) shall be entitied to enter upon, take possession of and
manage the Property and. to collect the rents of the Properly including those past due. Any rents collected by
Lender or the receiver shall be apphed first to payment of the costs of management of the Property and collection
of rents, including, but not lrmrted to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by th|s Security Instrument.

20. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security instrument to Trustee Trustee shall reconvey the Property without warranty and without
charge to the person or persons egally entrtled to it. Such person or persons shall pay any recordation costs.

21. Substitute Trustee. In accordance wrth applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the
successor trustee shall succeed to all the tltte"' power and duties conferred upon Trustee herein and by appllcable
law. : -

22. Use of Property. The Property is notused prine,_ipally for agricultural or farming purposes.

REOUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage; deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to glve Notice to Lender, at Lender's address set forth on page one of
this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS W Borrower ha fecuted thrs Ieed of Trust.
,_ SEAL

‘IZ‘/&M\ Kegh, * (SEAD

Roxadn R Veach
STATE OF WASHINGTON, Skagit

County ss:

Onthis_23rd day of _ March | 2 0 0 1 before me, the undersigned, a

| Nota'(r:yl Public in and for the State of Washington, duly commlssroned and swom personally appeared '

..........

1nton D. Veach _and Roxann R Veach
rl——-%

TG ey ual(s) described in and who executed the foregorng lnstrument and acknowledged
o signed and sealed the sald instrument as

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes;. togetherﬁ
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed’ tof}is-
cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, wrthout warra v,

all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto

Date:
et R 1T
3260109
. Skagit County Auditor
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