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~ DEED OF TRUST

THIS DEED OF TRUST, ade thls 6th day of March, 2001
between EMMET J. ST;DEMO, JR AND MARSHA L. STORMO, HUSBAND AND WIFE,,

HUSBAND AND WIFE,

. , GRANTOR,
whose address is 8795 CEDAR STREE”T, SEDRO WOOLLEY, WA 98284

CHARTER TITLE CORPORATI-?Q’N’;"a'Was‘ﬁiﬁgton Corporation, TRUSTEE,
whose address is 2211 Rimland Driv ./Suite 124, Bellingham, WA 98226

MERCEDES HOLDINGS, INC., A WASHINGTON CORPORATION,

L F A BENEFICIARY,
whose address is P.O. BOX 5631, BELLINGHAM, WA 98227

WITNESSETH: Grantor hereby bargaing, sells and conveys to Trustee in
Trust, with power of sale, the féllowing described real property in
SKAGIT  County, Washington: & -

Legal Description Attached“heretoﬁj sExhlblt AT

Legal Description (Abbreviated): LOT 1

1.OF BU SP 4-98 IN 6-34-4 E W.M.;
LOT 22; RECORDS OF SKAGIT CX)LHijff WA, ESF : e,

Assessor’s Parcel ID# 340406-1-007-0100/R23801; 340406-1-006-0100,/R113688

Which real property is not used principally for agriculture or farm%ng purposgsj together with all
the tenements, hereditaments, and appurtenances now or hereafter thereynto beiéngghg ©r in any wise
appertaining, and the rents, issues and profits thereof. e ’

This deed is for the ose of securin erformance of each agreement of 3 'yﬁ. y '
and payment g€ the suﬁu% TWO HUNDRED EICHTY THOUSAND "THREE “HONDRED " FIF&RD 28/100
Dollars (3% 280;350.2 .

date herxrewith, payable to Beneficiary or order, and made by Grantor, and all fep wals, wmodifications
and exteneions thereof, and also such further sums as may be advanced or loaried by Beneficiary to

) with interest, in accordance with the terms ofié‘prom;aégf§ note of even

Granter, or any of their successors or assigns, together with interest thereon ‘&F s ¢

& as shall
be agreed upon. d

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. 20 keep the property in good condition and repair; to permit no waste thereof; to'd aegg’aqy’;’
building, structure or improvement being built or about to be built thereon; to restorg+p§9ﬁpt}§ &
building, structure or improvement thereon which may be damaged or destroyed; and to cdhﬁiyuyit Y
laws, ordinances, regulations, covenants, conditions and restrictions affecting the prope;§§ i
2. To pay before delinguent all lawful taxes and asgessments upon the property; to keep tﬁ% Zxopégﬁy
free and clear of all other charges, liens or encumbrances impairing the security of this ﬁg#ﬂaofygl
Trust.
3. To keep all buildings now or hereafter erected on the property described herein continuousiy$
insured against loss by fire or other hazards in the amount not less than the total debt secured by
this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies as tﬁqﬁf
Beneficiary may approve and have loss payable first to Beneficiary, as its interest may appear, and
then to the Grantor. The amount collected under any insurance policy wmay be applied upon any’
indebtedness hereby secured in such order as the Beheficiary shall determine. Such application by
the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust.
In the event of foreclosure, all rights of the Grantor in ineurance policies then in force shall
pass to the purchaser at the foreclosure gale. - ) ‘

dt-i 12/1999



4i To defend any action or proceeding purporting to affect the security hereof or the rights or powers of
gﬁéficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's
fees. in a reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to

“wfq;e lose this Deed of Trust.

:53 T fpﬁy all costs, fees and expenses in connection with this Deed of Trust, including the expenses of

“ the Trusteé incurred in enforcing the obligation secured hereby and Trustee’'s and attorney’s fees

%ébtuéliyginéhrred, as provided by statute.

6. §héﬁ1¢fGrag;or fail to pay when due any taxes, agsessments, insurance premiums, liens, encumbrances

or;bthef'chﬁféé “against the Property hereinabove described, Beneficiary may pay the same, and the amount

so'pgid,ﬁwibﬁ"ihtérest at the rate set forth in the note secured hereby, shall be added to and become a

part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

Beneficiary does not waive its right
declare default for failure to so pay.
onvey a. Y part of the property covered by this Deed of Trust to the person
entitled thereto, on w;fﬁtéﬁ'igauest of the Grantor and the Beneficiary, or upon satisfaction of the
obligation secured ap&swr;ﬁten,_‘ uest for reconveyance made by the Beneficiary or the person entitled
thereto. | _ |
4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement contained herein, al,ﬂggﬁs secured hereby shall immediately become due and payable at the option
of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust
property, in accordance with the beed 6- Trust Act of the State of Washington, at public auction to the
highest bidder. Any persoﬁygﬁcgginfﬂgﬁgéﬁmay bid at Trustee’s sale. Trustee shall apply the proceeds of
the sale as follows: (1) to the e%pense?oﬁ the sale, including a reasonable Trustee's fee and attorney's
fee; (2) to the the obligation secured Ey;this Deed of Trust; and (3) the surplus, if any, shall be
distributed to the persons ent@tied thefgfo 2 :

5. Trustee shall deliver to thé%pﬁxchaser¢'t:§he sale its deed, without warranty, which shall convey to the
purchaser the interest in the pfbp%£hy @Hikthrantor had or had the power to convey at the time of his
execution of this Deed of Trust, and §ﬁéqyés he may have acquired thereafter. Trustee’s deed shall recite
the facts showing that the sale was?’quﬁctedﬁgnvégmpliance with all the requirements of law and of this
Deed of Trust, which recital shall béaﬁrimaffacég éwidence of such compliance and conclusive evidence
thereof in favor of a bona fide purchagé}*aqd”e Egﬁbrances for value.

€. The power of sale conferred by this*Dééﬂtbnggﬁst and by the Deed of Trust Act of the State of Washington

is not an exclusive remedy; Beneficiary maYapahqé thig ‘Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, incapacity, diﬁabilitxgo ?%esignation of Trustee, Beneficiary may appoint in
writing a successor trustee, and upon the récgidiggqu’such appointment in the mortgage records of the
county in which this Deed of Trust is recorded _£he “successor trustee shall be vested with all powers of
the original trustee. The trustee is not obligited to notify any party hereto of pending sale under any
other Deed of Trust or of any acticn or procee&iﬁy'in which Grantor, Trustee or Beneficiary shall be a
party unless such actiocn or proceeding is brougﬁt'ﬁy the Trustee, _

8. This Deed of Trust applies to, inures to the bé efit of, and:is binding not only on the parties hereto,
but on their heirs, devisees, legatees, administrators, exgcg;'ré?and assigna. The term Beneficiary shall
mean the holder and owner of the note secured hereby, whetb“%“cr not named as Beneficiary herein.

76 ;
STATE OF WASHINGTON, . 2'"‘*‘.
County of S =

(i
I certify that | know or have satisfactory e@j

is the person who appeared before me, and ﬂ\e /sh
it to be (his/her) free and voluntary act for the t\.lbei;\\n pUReses mentioned in ﬁtbé»iﬂgﬁrume;nt.t__:

W 4 % o n
Dated: ?)" (.0"9—00 '

“Neoscetbor (. Eltrrrs \

Notary ﬁLblic in and for/éhe state of Washington, residing at ZquZI,lg_,

s Thatt @jﬁ&@ofi STORMO JR. AND MARSHA L. STORMO

My appointment expires 07 [{ g [o3

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been pald

TO: TRUSTEE, | A
The undersigned is the legal owner and holder of the note and all other indebtedness secqrédgﬁxxgpe‘u

Qithin Deed of Trust. Said note, together with all other indebtedness secured said Deed of‘Trﬁgtq hasnbeeﬁ*

fully paid and satisfied; and you are hereby requested and directed, on payment to you of any éqﬁéaowigé to
you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences o
indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed?gg,Tgp:t
and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, aIlg;ﬁg;
estate now held by you thereunder. ' : , &

Dated

Do not lose or destroy this Deed of Trust OR THE NOTE which it secures. Both must be

delivered to the Trustee for cancellation before reconveyance will be mad%,

"
-

dt-i 12/1999 . '
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wiedged that (he/ hel signed this instrument and acknowliedged




EXHIBIT A

LOT 1, SHORT PLAT NO. BURL-4-98, APPROVED OCTOBER 16, 1998, RECORDED OCTOBER
19, 1998 IN VOLUME 13 OF ‘SHORT PLATS, PAGES 175 AND 176, UNDER AUDITOR'S FILE
NO. 9810150009, AND BEING'A PORTION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4,
SECTION 6, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGION.

LOT 2, SHORT PLAT NO. BURL-5-98, APPROVED OCTOBER 7, 1998, RECORDED OCTORER
8, 1998 IN VOLUME 13 OF SHORT PLATS, PAGES 167 AND 168, UNDER AUDITOR'S FILE
NO. 9810080075, AND BEING A PORTION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4

OF SECTION 6, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGION
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