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AFTER RECORDING, RETURN TO:

_Bank of America NT&SA, Doing Business as Seafirst Bank
-Northwest Regional Loan Servicin Center, FAB- 19

800 5th Avenue _ |
Seattle, WA 98124

LAND TITLE COMPANY OF SKAGIT COUNTY

| T A 2 22
MFITGA E, ASSIGNMENT OF LEASE AND SECURITY AGREEMENT

THIS INDENTURE, made this_ 202" gay of Oclopey L

82000, by and between _perrr . CAPLE AND DINA L. CAPIE, HUSBAND AND WIFE.

. of

: g , County of SKAGIT ____, State of

Washington, hereinatter called *Mortgagor,* and Bank of America NT&SA, Doing Business as Seafirst Bank,

hereinafter called "Mortgages," at its 1A COMNER | Branch office in
' IA CONNER __ __ .Washington, _ |

WITNESSETH:

THE MORTGAGOR HEREBYMORTGAGES to the Mortgages, its successors and assigns, the
- following described property, situézgds;,iﬁ'i:'fghg’gbunty of Skagit, State of Washington, to-wit:

LEASEHOLD ESTATE UNDER LEASE DATED AUGUST 16, 1968, EXECUTED BY THE
- SWINOMISH INDIAN TRIBAL COMMUNITY, ALVIN BOBB, CARY BOBB, MARGARET GAGLY,
EMILY JOE, ET AL, LESSORS, AND INDIAN BAY COMPANY, LESSEE, RECORDED APRIL 8,
- 1969, UNDER AUDITOR'S FILE NO, 725143, AND SUPPLEMENT AND AMENDMENT OF

LEASE DATED FEBRUARY 11, 1969, RECORDED MAY 14, 1969, UNDER AUDITOR'S FILE
NO. 726476, COVERING THE FOLLOWING DESCRIBED PROPERTY: |

LOTNO. 271 . IN ACCORDANCE WITH SURVEY OF SHELTER BAY. DIVISION

NO. Z  RECORDED ___ June 27, 1969 , UNDER AUDITOR’S
FILE NO. 728258 » . AND THE  RESURVEY RECORDED

—March 17 1070, UNDER AUﬁl-?[OH’S3.-:ff‘-f-'il'LE.,;;'N,:_Q. 737017 . .
RECORDS OF SKAGIT COUNTY, WASHINGTON. -

AND THE MORTGAGOR DOES HEREBY FURTHER SET OVER, TRANSFER, ASSIGN AND DELIVER TO
THE MORTGAGEE, that certain "Shelter Bay Lease" (S’ubleas&.:Naw._:_:.,.:f"‘" | __) dated the
4+h day of | 19 74 ,-eXecuted by
Shelter Bay Corporation, a Washington corporation, as. Lessor, the ‘Mortgagor herein, as Lessee, a
memorandum of which said Lease was recorded on March 19, ~ , 1984 ,-Under Skagit
County Auditor's File No. 8403190053 __ .covering the real property just hereinabove
described, and under which said Lease the Mortgagor is presently and lawful in possession of the real
property above described; o '

of, and used in connection with, said real property or any such improvement, mcludmgbutwnh out limiting
the generality of the foregoing, (a) all plumbing, heating, lighting, incinerating, refrigerating, air cooling, air
conditioning, fixtures, and equipment: (b) all engines, pipes, ducts, pumps, compressors, tanks,

TOGETHER WITH al| rights, title and interest In and to ail of the foregoing propertieé ar:d inté;ests',
real and/or personal, now owned or hereafter acquired, and all and singular the tenements, hereditam'enté
and appurtenances thereunto belonging or In anywise appertaining, all of which Properties and interests ars”
hereinafter referred to as the *mortgaged property. * | 3 e
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_¥50,000.00 ___ ), together with interest thereon in accordance with the terms of a certain
pr‘t;m‘issqry note of even date herewith, executed and delivered by the Mortgagor in favor of the Mortgagee,
" Orits order, and any renewals of extensions thereof. _

.and ‘timely. perform each and every term, covenant, and condition required of
i .

. Duly and ti very
Mortgagor as Lessee.tj‘ndgr the “Shéthr Bay Lease" above descr bed.

2 Foreveém;grrant tlf‘ie-’?tiytl-es,ato all of the mortgaged property to be and remain free and clear
p !

of all claims, liens and encumbrances’ other than this indenture, ang will execute and deliver any further
necessary assurances of title thereto; .

against such other h
policy, and wi
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7 In the event of any suit or other proceeding for recovery of said indebtedness and/or foreclosure of
- this indenture, or wherein Mortgagee shall appear to establish or protect the lien hereof, the Mortgagor
agrees to pay to mortgagee a reasonable attorneys’ fee, together with the cost of search and report on title

ﬁ';éiiminary to foreclosure, all of which sums shall be secured hereby.

© - All rights and remedies of Mortgagee shall be cumulative and none shall be deemed exhausted by
meexerc:ise thereof. No failure or omission on the part of the Mortgagee to exercise any such right or
~ remedy upon default shall be deemed a waiver of its right to subsequently exercise the same with respect to

 the same or any other default or defaults which may at any time exist.

lfanyterm provision, or condition of this indenture shall be finally adjudged to be L_mlanui or.
eable, the same shall be deemed stricken herefrom and the balance of this indenture shall be and

unenfo

remain in full force and effect.

This indenture is binding on the heirs, personal representatives, successors and assigns of the

Mortgagor, and shall inure to the_benefit of Mortgagee, its successors and assigns. Words used-herein shalf

- take'the singular or plural.number as the number of parties hereto shall require, and if there is more than one -

signer as Mortgagor, there-obligations hereunder shall be joint and several.

Time is oftheess nceof this indenture.

| The within déséﬁbed mfi)[igaged property is residential and recreational and is not used p'rincipally for
agricultural or farming purposes. S |

IN WITNESS WHEREOF the person(s) designated as Mortgagor have executed this indenture in
four (4) counterparts, the day and year first above written. " o

FOR RECORDING PURPOSES, DO NOT WRRst
SIGN OR STAMP WITHIN THE ONE INCH T4

-BOTTOM AND SIDE MARGINS OR AFFIX ANYX
ATTACHMENTS.

.~ MELISSAFINLEY
" Notary Public” Arizona
.. PimaCounty |
My Commission Expires
Apri 18 2004

Aet zou,s
STATE OF WASHINGTON )

County of g m e )y THIS SPACE FOR NOTARY STAMP". |

On this day personally appeared before me " Ve RJ . WD e
Diean L. Choie R
-, to.me know to be the.individual' <> __ described in and who executed the within and Foregoing
MORTGAGE, ASSIGNMENT -OF. LEASE - AND 'SECURITY AGREEMENT, &nd " ac fiowledge  that
_“The\J _signed the same as” 1@A free and voluntary act and deed, for the Uses and
purposed therein mentioned. T T

GIVEN under my hand and official seal this m day of &5{0 &ETZ &

and

Notary Public in and fo n, -

residing at

HUMOMANE

e 30?3 '
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~that certann "Shelter Bay Lease" (the "Lease" herein) described in the Wi
Iy As__signrpgpg of Lease and Security Agreement” (the “Encumbrance® herein), d

That, to the best of its knowledge and belief, the Lease, and the

unrestricted right of possessib‘ﬁz*ﬁ-f*}tpe*"abrdijerty.

DATED this ,“Zé‘ﬁ

dayﬂrjf{;:. o o

. THE UNDERSIGNED, SHELTER BAY CORPORATION, a Washington corporation, the Lessor of

thin and foregoing "Mortgage,
Oes state and agree as follows: |

That the Encumbrance is hereby approved: -

"Master Lease" therein referred

toarecurrentlyanall fespects fully performed and free of any defauit on the part of the respective lessees

through, or under the
I be deemed to have “acquired"

of

foregoing Encumbrance are approved this

UNITED STATES DEPARTME
BUAU‘Q,F“” DN

ot

day

NT OF THE INTERIOR
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onsent to Encumber Leasehold Interest

In Accordance wnh 25 CFR 16__{_‘ 12{c) the following language is being added to the Assignment
of Lease for iy ;}sub lessees of Shelter Bay lease:

With the consent of the Secretary cf the Interior acting on behalf of the Indians of the
Puget Sound Agency, the lease may eontam provxslons authorizing the lessee to encumber his/her
leasehold interest in the premises for the purpose of borrowing capital for the development and
improvement of the leasehold premises. The encumbrance instrument must be approved by the
Secretary. If a sale or foreclosure under the approved encumbrance occurs and the encumbrancer
is the purchaser he may assign the leasehold with the approval of the Secretary and the consent of
the other parties to the lease. Provided however, if the purchaser 1s a party other than the
encumbrancer, approval by the Secretary of any assxgnment ‘will be required, and such purchaser
will be bound by the terms of the lease and will assume in wntmg all the obligations thereunder.

”7 7744 /,47% % é/f?’/&/

Peter N. Caple Dlana L. Caple

This consent to encumber is hereby approved, effeetive%*s;._'_:fe\.:.;,,,,,-,;”

e Superﬂtendentsp \ 01 ng Agency
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