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SUB.RDIN”‘ifTION AGREEMENT

WHEN RECORDED MAIL TO:"

COUNTRYWIDE HOME LOANS, INC ~ | PREPARED BY:
MSN SV-79 / DOCUMENT CONTROL DEPT*"

PO BOX 10266 .

VAN NUYS, CALIFORNIA 91410-0266 - °

1OAN #
ESCROW/CLOSING #:

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT. . °

THIS SUBORDINATION AGREEMENT is made this 15th " dayof Tebruary 200dy
Countrywide Home Loans, Inc. YA
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Owner of the Iand hereinfter described and hereinafter referred to as "Owner" and present owner and
hoIder of the deed of trust and note first hereinafter described and hereinafter referred to as "Beneficiary"

WITNESSETH

THAT WHEREAS Robert O. Taylor, an unmarried man, did execute a lien, dated November 2,
1999, to Land Title’ Company, as "Trustee", covering: to secure a note in the sum of $14,000.00, dated
November 2, 1999, as Auditet's-No. 199911100048 and further assigned to Countrywide Home Loans, Inc.
by instrument dated January 31,2000, recorded March 17, 2000, as Auditor's No. 200003170038, in
Official Records of Skagit County Washmgton and

WHEREAS, Owner has executed or is about to execute a deed of trust and note in the sum of
$137,600.00, dated Npyeibet 2/ 1999 Fn favor of ~ *March 15, 2001
WASHINGTON MUTUAL HOME LOANS INC.
2000 Oxford Drive, 3rd Floor, Bethel Park PA 15102

which deed of trust is to be recorded concurrently herewrth and
recorded on March 20, 2001 under Audltor s File No. 2001032000l .

N

Skaglt County Audltor

llllllll/llllllﬂ(ﬂ!ﬂﬂlll l l’!f f"i

3!20;’2001 Page 3 of §

3:26; 22P'nf,'"



LOAN #:

! WHEREAS it is a condition precedent to obtaining said loan that said deed to trust last above
menttoned shall uncondltlonally be and remain at all times a lien or charge upon the land hereinbefore
descrlbed prlor and supenor to the lien first mentioned above; and

WHEREAS Lender is willing to make said loan provided the deed of trust securing the same is a
lien or charge upon the descnbed property prior and superior to the lien first above mentioned and provided
that Beneficiary will spec:1ﬁcally and unconditionally subordinate the lien first mentioned to the lien in favor
of Lender; and

WHEREAS, it is to the mutuaI beneﬁt of the parties hereto that Lender make such a loan to Owner; and
Beneficiary is willing that tne deed of trust securing the same shall, when recorded, continue a lien or
charge upon said land whlch IS uncondttlonally prior and superlor to the lien first above mentioned.

NOW, THEREF ORE 1n con31deratlon of the mutual benefits accruing to the parties hereto and
other valuable consideration, the recetpt and sufficnency of which consideration is hereby acknowledged,
and in order to induce Lender to make. the loan above referenced to, it is hereby declared, understood and
agreed as follows: w7 5%

(D) That said deed of trust secunng said note in favor of Lender, and any renewals or
extensions thereof, shall uncondltlonally be and remain at all times a lien or charge on the
property therein described, prior.and superlor to the lien first above mentioned.

2) That Lender would not make 1ts loan descrlbed without this subordination
agreement. k ¢
(3) That this agreement shall be the Whole a.nd only agreement with regard to the

subordination of the lien first mentioned to the hen or charge of the deed of trust in favor
of the Lender above referred to and shall supercede and cancel, but only insofar as would
greatly affect the priority between the deeds of trust herelnbefore specifically described,
any prior agreements as to such subordination 1nc1ud1ng, but not limited to, those
provisions, if any, contained in the lien first above mentloned whtch prov1de for the
subordination of the lien to a deed of trust. : -

Beneficiary declares, agrees and acknowledges that
(a) He consents and approves (i ) all provision of the note and deed of trust in favor

of Lender above referenced to, and (ii ) all agreements, including but not lnmted to any new loan
Or €SCrow agreernents between Owner and Lender for disbursement of the proceed of ender s
Loan; .
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LOAN #:

b Lender is making disbursements pursuant to any such agreement is under no
ob11gat10n or. duty to, nor had Lender represented that it will, see to the application of such
proceeds by the person or persons to whom the Lender disburses such proceeds and any
application or.use.of such. proceeds for purposes other that those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part;

(©) He mtentlenally and unconditionally waives, relinquishes and subordinates the
lien first above mentloned in‘favor of the lien or charge upon said land of the deed of trust in favor
of Lender above referred to and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordmate spec:lﬁc loans and advances are being made and, as part and
parcel thereof, specific menetary and ‘Other obl1gat10ns are bemg and will be entered into which

subordmatzon and

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION VVHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENTS OF

Mk Jl

Sarah Rodriguez
Assistant Vice President

THE LAND. |
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Loan# 2220|153

‘ State of:  California
‘County of: = Ventura
Ongl\[ibefore me, Renee Whitaker, notary public, personally appeared
Sarah Rodriguez, Asst. Vice President personally known to me on the basis

of satisfactory evidence to be the person whose name is subscribed to the within
instrument and acknowledged to me that he executed the same in his authorized
capacity, and that by his signature on the instrument the person, or the entity
upon behalf of which the person acted, executed the instrument.

Witness my handandefﬁmalseal

Renee Whitaker, Notary Public .. e
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RENEE WHITAKER 5
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| STAT[Z OF

SH INGTON )
| COUNTY OF )

On this day pcfmxmlly appcarcd before me %&_—Q’Y (\’W\q Lorl. |

__..-—-——-\_______f .
to me known to be the mdwxdual(s) described in and who executed thc wulun and
foregoing instrument and acknowledged to me that hc/shclthey signed the same as
luslhcr/thcnr free and voluntary act and deed for the purposes therein mentioned.

2001
' Given undcr my hand .md ol‘ﬁual scal tlns ] day of m ﬂﬂﬂé\- , 1997

WM/\W Dbyl

Notary Public in and for the Statc of {/(_)A&\-\\N(&"QR\ .
residing at _(Moont Neenont . ; -

My appomtment cxplres (DM- 3 9@0&\

MARCIE K. PALECK

B 7N
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Order No.: B17140

EXHIBIT “A”

Lot A SKAGIT COUNTY SHORT PLAT NO. 93-80, approved November 6, 1980 and recorded
November 7, 1980, in Volume 4 of Short Plats, page 199, under Auditor's File No. 8011070007,
records of Skaglt County, Washington; being a portion of the Northwest Quarter of the
Northeast Quarter of Sectlon 9, Township 35 North, Range 5 East, Willamette Meridian.

Situated in Skaglt Gounty, Washlngton

-~ - END OF EXHIBIT “A" -
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