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0109

=" p,0. Box 240140
Mllwaukee, Wi
53224-9007 ;

LAND TITLE COMPANY OF SKAGIT COUNTY <n ,q 5204 L

Re—-record toadd Trustee

DATE: December 23 2900

Reference # (it appllcable) 1453089195 Additional on page ____
Grantor(s): c
1. BIHON, AIMEE L
2. BIHON, RICHARD

Grantee(s)lAssugnee/Beneﬂmary
GB Home Equity, Benefletary

Lavnd T e

Legal Description: LOT 29 WOODRIDGE ESTATES Additional on page 2
Assessor’s Tax Parcel ID#: 4698-000- 029—0000

MAXIMUM LIEN. The lien of this Deed of Trust sha!l net exceed at any one time $50, 000 00.

THIS DEED OF TRUST is dated December 23, 2000 among 'AIMEE L BIHON, whose address is
4513 BLAKELY DR, ANACORTES, WA 98221 and RICHARD BIHON, whose address is 4513
BLAKELY DR, ANACORTES, WA 98221; WIFE AND- HUSBAND ("Grantor"); GB Home Equity,
whose mailing address is GBHE Bellevue, 1800 112th Avenue, 'NE, Suite 308, Belfevue, WA
98004 (referred to below sometimes as "Lender” and somettmes as "Beneficiary”}; and

'Land Title Co., ~Trustee’). ! | L
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DEED OF TRUST ' .
(Continued) Page 2

CGNVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, nght

of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to
the followmg descnbed real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including. stock i in: utllmes with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters. (the "Real Property™}

located in SKAGIT County, State of Washington:

LOT 29 "PLAT OF WOODRIDGE ESTATES"™ AS PER PLAT RECORDED IN VOLUME 16 OF
PLATS, PAGES" 184 . THROUGH 186, INCLUSIVE RECORDS OF SKAGIT COUNTY,
WASHINGTON -

The Real Property or lts address is commonly known as 4513 BLAKELY DR, ANACORTES, WA
98221. The Real Propertyffftax identification number is 4699-000-029-0000.

REVOLVING LINE OF CREDIT. Speclﬁsally, in addition to the amounts specified in the Indebtedness definition, and
without limitation, this Deed of Trust secures a revolving line of credit,with a variable rate of interest, which obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement and the
line of credit has not been terminated, suspended or cancelled; the Credit Agreement allows negative amortization.
Such advances may be made, repald and remade from time to time, subject to the limitation that the total outstanding
balance owing at any one time, hot mcluding finance charges on such balance at a fixed or variable rate or sum as
provided in the Credit Agreement, any. _ktemporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness_p_‘ agraph or this paragraph, shall not exceed the Credit Limit as provided in the
Credit Agreement. It is the intentio Grantor and Lender that this Deed of Trust secures the balance outstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as provided in this Deed of Trust and any
_intermediate balance. Funds may be advanced by Lender, repaid, and subsequently readvanced. The unpaid balance of
the revolving line of credit may at certam times belower than the amount shown or zero. A zero balance does not
terminate the line of credit or terminate: Lender s obligation to advance funds to Grantor. Therefore, the I‘en of this
Deed of Trust will remain in full force and effect notw:thstanding any zero balance.

Grantor hereby assigns as security to Lender a![ of Grantor s right, title, and interest in and to all leases,: Rents, and
profits of the Property. This assignment is recorded .in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and. choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and proflts, which license may be revoked at Lender’s optlon and sha!l be
automatically revoked upon acceleration of all or part..yof the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF
EACH OF GRANTOR’'S AGREEMENTS AND OBLIGATIONS UNDER. THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST“_IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: ‘

PAYMENT AND PERFORMANCE. Except as otherwise prowded in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, ‘and shall stnctly and in a timely manner perform all of
Grantor’s obhgat[ons under the Credit Agreement, this Deed of- '_I'r st,. and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor. agree that Grantor s possession and use of the
Property shall be governed by the following provisions: N _

Possession and Use. Until the occurrence of an Event of Default. Grantor may {1) remain in possessron and
control of the Property; {2) use, operate or manage the Property, and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Property “The' Fleal Property is not used principally
for agricultural purposes. S = :

Duty' to Maintain. Grantor shalI maintain the Property in good condlt n; ‘and prornptly perform all repairs,
replacements, and maintenance necessary to preserve its value. i

Nuisanca, Waste. Grantor shall not cause, conduct or permit any nunsanoe nor commlt permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. W:thout lsmmng the generality of the
foregoing, Grantor will not-remove, or grant to any other party the right to remove, any: tlmber, minerals (mcludlng
oif and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior wr[tten consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from: the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements w:th Improvements of at least
equal value. : s S

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upOn the Fle, | Property at all
reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantors
- compliance with the terms and conditions of this Deed of Trust. &. _.

Compliance with Governmental Requ:rements Grantor shall promptly comply, and shallf‘ promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent; lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatlons now ‘or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any such law, ordinance, or regulation and withhold comphance during any proceedlng, lncludlng
appropnate appeals, so long as Grantor has natified Lender in writing prior to doing so and so long as, in Lender's".
sole opinion, Lender’s interests in the Property are not jeopardized. lender may require Grantor to: p st adequate”’“
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all otherf'
acts, in addition to those acts set forth above in this section, which from the character and use of the Property ar
reasonably necessary to protect and preserve the Property. ]

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, {A} declare irnmediately due and payaole

sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen. the sale of .
transfer, without Lender’s prior written consent, of alt or any part of the Real Property, or any interest in the Real;-'?’i:'
Property. A "sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;

hand

" - . : A.-'--illllllllllllﬂl'lll]llllllllllﬁﬂlﬂllllllm'ﬂl!llIIIIlllII

T

Skag|t County Audltor R i
3/13/2001 Page 20of 9 8:38: 04AM

™



DEED OF TRUST _
(Continued) ~Page 3

whether iegal beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option
contract, .or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title 1o the Real
Property, ar’ by'any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercrsed by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

Paym . Grantor shali pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges- (mclud’ng water and sewer}, fines and impositions levied against or on account of the Property, and shall
pay when due ail claims for work done on or for services rendered or material furnished to the Property. Grantor
shall malntaln the Property free of all liens having priority over or equal to the Interest of Lender under this Deed of
Trust, exgept for the lien. of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and exceptas otherwrse provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obhgahon to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result.of nonpayment Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen (15) days. after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash.or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dlscharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sa{e under,_the lien. In any contest, Grantor shall defend itself and Lender and shali
satisfy any adverse Judgment befor,, eriforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety" bond furnished m the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropnate governmental official to deliver to Lender at any time a written
statement of the taxes and as $ ssments agarnst the Property.

Notice of Construction. Granto_ al] not:fy Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satlsfactory to Lender that Grantoer can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The fol{owmg provrsrons relatmg to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mamtaln policies of fire insurance with standard extended
coverage endorsements on a replacement: basis for the full insurable value covering all !mprovements on the Real
Property in an amount sufficient to avoid applicatlon of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least ten 110} days prior written notice to Lender. Each
insurance policy also shall include an endorsement provrdmg'that ‘coverage in favor of Lender will not be |mpa|red
in any way by any act, omission or default of Grantor or apy other person. Should the Real Property be located in
an area designated by the Director of the Federal Emergencv Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a specral flood hazard area,: “for'the full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up 10" the maXImum Qollcy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to. mamta such msurance for the term of'the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any Ioss ‘or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make ‘proof of loss if Grantor fails to do
so within fifteen (15) days of the casualty. Whether or not Lendeér’'s security is:impaired, Lender may, at Lender’s
election, receive and retain the proceeds of any insurance and applv the -proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoratlon and repair of the Property. [f Lender
elects to apply the proceeds to restoration and repair, Grantor shall- repair a repiace the damaged or destroyed
improvements in a manner satisfactory to Lender. Lender shall, upon satlsfaotory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair of rgstoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180’ days after their receipt and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and, the remalnder, if. any, shall be applied
to the principal balance of the Indebtedness. [f Lender holds any procee s"-;: after” payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor’s mtt 'ests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of; and pass to, ‘the purchaser of
the Property covered by this Deed of Trust at any trustee’s sale or other sale held under the prowsrons of this Deed
of Trust, or at any foreclosure sale of such Property. L

Compliance with Existing Indebtedness. During the period in which any Existing lndebtedness descnbed below is
in effect, compliance with the insurance provisions contained in the instrument ewdencrngf such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a dupl:catlon of msurance requlrement If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division oi:proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedne &

LENDER’S EXPENDITURES. |If Grantor fails (A} to keep the Property free of all taxes, hens, s uraty :nterests
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to makesrepairs to: the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below theni

Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in theﬂ'fz.k
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be”
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes wm then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of:~
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be
payable on demand; (B} be added to the balance of the Credit Agreement and be apportioned among and be’ payabie""
with any installment payments to become due during either (1) the term of any applicable insurance policy; or 12) the {
remaining term of the Credit Agreement; or {C) be treated as a balloon payment which will be due and payable: at th
Credit Agreement’s maturity. The Property also will secure payment of these amounts. The rights provided for in this
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DEED OF TRUST ' _
{Continued) ' Page 4

paragraph shaIl be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. -/Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy
that it otherW|se w0uld have had.

WARRANTY DEFENSE OF TITLE. The followrng provisions relating to ownership of the Property are a part of this Deed

-

'Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing.: Indebtedness séction below or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute end dehver this Deed of Trust to Lender.

Defense of Title. Sub;ect--to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against: the lawful claims of all persons. In the event any action or proceeding is commenced
that questions ‘Grantor’s" trt!e ‘or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantof’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceedmg and to be represented in the proceeding by counsel of Lender’s own choice, and
Grantor will deliver, or cause to be delwered to Lender such instruments as Lender may request from time to time

Comphance With Lawsd\_ Z:Grantor warrants that the Property and Grantor’s use of the Property comphes with all
existing applicable laws, ordmances, and regulatrons of governmental authorities.

Survival of Promises. All prormses, agreements, and statements Grantor has made in this Deed of Trust shall
survive the execution and defivery of this Deed of Trust, shall be continuing in nature and shall remain rn full force
and effect until such time as, Grantor s I ebtedness is paid in full.

EXISTING INDEBTEDNESS. The followrn ; prowsaons concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and mfenor fo an
existing lien. Grantor expressly covenants. and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such 1ndebtedness, any default under the instruments evidencing such' indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter’ in o any agreement with the holder of any mortgage; deed of trust, or .
other security agreement which has priority; over this Deed of Trust by which that agreement is' modified,
amended, extended, or renewed without. the prior wrrtten consent of Lender. Grantor shall neither request nor
accept any future advances under any such secunty agreement without the prior written. consent of Lender.

CONDEMNATION. The following provisions relatmg te condemnatlon proceedings are a part of this Deed of Trust:

Proceedings. [f any proceedmg in condemnatlon is filed, Grantor shall promptly notify Lender in wntmg, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but’ Lender shall be ent:tled to partrcnpate in the proceedmg and to be
represented in the proceeding by counsel of its own choice all at Grantor s expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentatron as may be requested by Lender from tame to
time to permit such participation. E P

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender. may at its ‘election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness orthe. _repagir-or,_restoration of the Property. The net
proceeds of the award shail mean the award after payment of ail’ reasonab!e costs expenses, and attorneys fees
incurred by Trustee or Lender in connectron withthe condemnat:on, :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provrsgons relatrng
to governmental taxes, fees and charges are a part of this Deed of Trust E |

Current Taxes, Fees and Charges. Upon request by Lender, Grantor-'shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Le (o} perfect ‘and continue Lender’s lien on
the Real Property Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, mcludmg wnhout fimitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust. O

Taxes. The following shall constitute taxes to which this section apphes :‘5{1) a specrflc_ tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2) - a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the lndebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the’ Lender or the holder of the Credit
Agreement; and {4) a specific tax on all or any port:on of the Indebtedness or on payments_(_of prmcrpal and
interest made by Grantor. : : k

Subsequent Taxes. If any tax to wh:ch this section applies is enacted subsequent to‘the date of thrs Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may""xerclse any.or all of its
available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax before it
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens sectron d-z’-’deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. .~ <

SECURITY AGREEMENT: FINANCING STATEMENTS. The fonowmg provisions relating to thls eeede-' of" Trust as a
security agreement are a part of this Deed of Trust ' 4

Security Agreement. This instrument shall constitute a Securlty Agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party‘ vnder: the
Unlform Commercial Code as amended from time to tlme . _ -

Security Interest. Upon request by Lender, Grantor shaI! execute financing statements and take whatever other,;:-**
action is requested by Lender to perfect and continue Lender’s security interest in the Personal® Property .
addition to recording this Deed of Trust in the real property records, Lender may, at any time .and.without further,-
authorization from Grantor, file executed counterparts, copies or reproductlons of this Deed of Trust as a fmancmg'
statement Grantor shall reimburse Lender. for all expenses incurred in perfecting or continuing. this. ‘security-
interest. ~ Upon - default, Grantor shall assemble the Personal Property in a manner and at a place reasonabty\:
convenient to Grantor and Lender and make it available to Lender within three (3) days aﬁ:er recelpt of wrrtte
demand from Lender.- . :

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whlch rnformatlon'
concerning the security interest granted by this Deed of Trust may be obtained {each as requlred by the. Unlform_ﬁ._.

Commercral Code) are as stated on the first page of this Deed of Trust.
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DEED OF TRUST |
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FURTHER ASSURANCES, ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney«-ln-fact are a part of this Deed of Trust: ‘ ) : ' :

Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
" deliver, or will.cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements; financing statements, continuation statements, instruments of further assurance,. certificates, and
other. documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,

fect, continue, r.preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documerits, and (2) the liens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Gran or shall rermburse L.ender for all costs and expenses incurred in connection wrth the matters referred

to in this’ paragraph

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph Lender may do so
for and in the name “of: Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Granter s attorney-m‘fact for the purpose of making, executlng, delivering, filing, recoerding, and doing all
other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in

the preceding paragraph.

- FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs ali the obligations lmposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and dsliver to Grantor suitable statements of termination of any
financing statement on file« ‘evidencing “Lender’s security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by: Grantor; if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons Iegally entitled thereto®, and the recitals in the reconveyance of any matters or

facts 'shall be conclusive proof of the truthfulness_“of any such matters or facts.

EVENTS OF DEFAULT. Grantor W|II' 1 It "nder this Deed of Trust if any of the followmg happen:

(1) Grantor commits fraud of ma‘kes a matenal misrepresentation at any time in connection with the Credit
Agreement. This can inciude, for example, a fa[se statement about Grantor’s income, assets, hablllties, or any ather
aspects of Grantor’s financial cond:tton : o .

(2} Grantor does not meet the repayment tern

{3} Grantor’s action or inaction adversely affects the collateral or Lender’s rights in the collateral. This can
include, for example, fallure to maintain requzred insurance;. waste or destructive use of the dwelling, failureé to pay
taxes, death of all persons liable on the account, transfer.of trtle or sale of the dwelling, creation of a senior lien on the
dwelling without our permission, foreclosure by ‘the holdet of another lien, or the use of funds or the dwellmg for

. prohibited purposes.

FHGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any t:me thereafter,
Trustee or Lender may exercise any one or more of the followmg rights and remedies:

s 6'f the Credit Agreement.

Accelerate Indebtedness. Lender shall have the ght at its optron to declare the entire Indebtedness immediately
due and payable. Er

Foreclosure. With respect to all or any part of the Real Property,---;'the Trustee shall have the right to exercise its
. power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the: fuiI extent prowded by applicable law. ‘

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rlghts and
remedies of a secured party under the Uniform Commercial. Cede .

Collact Rents. Lender shall have the right, without notnce “to" ‘Grantor.. to take possession of and manage the
Property and collect the Rents, including amounts past due and; unpald and: apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtheranceof this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees: 'dlrectly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney—m-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and. collect the proceeds. Payments by tenants
or other users to Lender in response to Lender’s demand shali satlsfy e. ebhgatlens for which the payments are
made, whether or not any proper grounds for the demand existed. Lender mav exercnse its rights under this
subparagraph either in person, by agent, or through a receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appcunted te take pessessnon of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without: bond if permitted by law. Lender’s
right to the appointment of a receiver shall exist whether or not the apparent value’ of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not dnsqualrfy @ person:.from serving as a
receiver. = _

Tenancy at Sufferance. If Grantor remains in possession of the Property after the "Prope”rty*rs sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, ‘Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at' Lender’s opt:en, either (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property |mmedlate y upen the demand of
Lender. & e

Other Remedies. Trustee or Lender shali have any other right or remedy provided in thts Deedof
Credit Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publlc sale o) the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is‘ta be
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or di sposmen :

Any sale of Personal Property may be made in conjunction with any sale of the Real Property. :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all nghts to; have r
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any.
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to. brd at any
public sale on all or any portion of the Property. __

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as.the court may adjudge reasonable as attorneys’ fees at ’mal
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, a

e
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DEED OF TRUST _ .
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" reasonable: expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
paragraph mc!ude, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees
and. Lender’s legal expenses, whether or not there is a lawsuit, including attomeys’ fees and expenses for
bankr cy proceedmgs {(including efforts to maodify or vacate any automatic stay or injunction), appeals, and any
anticipated post~Judgment collection services, the cost of searchrng records, obtaining title reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
permltted by spphcable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
A waiver.by any party of:a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party’s rights: otherwrse to demand strict compliance with that provision or any other provrsron

Rights of Trustee. . Trustee shall have alt of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIGNS OF TRUSTEE The following provisions relating to the powers and obligations of Trustee
{(pursuant to Lender’ 'S :nstructrons} e part of this Deed of Trust:

Powers of Trustee. In add1 'on 1o all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions: w:th respect to the Property upon the written request of Lender and Grantor: {(a) join in
preparing and filing a map or plat-of the Real Property, including the dedication of streets or other nghts to the
public; (b) join in grentlng any easement or creating any restriction on the Real Property; and (c) join.in any
suberdination or other agreement affectlng this Deed of Trust ‘or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of anv action or proceedrng in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the actlon or proceeding is brought by Trustee. . .

Trustee. Trustee shall meet a__\‘__a_aq“ hf_rcatlons required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with. eSpect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and: Lender will have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provrded by’ applrcable law.

Successor Trustee. Lender, at Lendsr s option, may from time to time appomt a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County,. State of Washington. The instrument shall contain, in. addition to all
ather matters required by state law, the names.of the orrgmal Lender, Trustee, and Grantor, the book and page or
the Auditor’s File Number where this Deed of Trust:is recorded, and the name and address.of the successor
trustee, and the instrument shall be executed.and-acknowledged by Lender or its successors jn interest.- The
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by .applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to apphcable law, and except for notlce required or allowed by law to be glven in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effectiv hen actually delivered, when actually received by
telefacsimile (unless otherwise required by law}, when depositg with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies: ‘of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent 1o Lender s address, as shown near the begrnmng of
this Deed of Trust. Any person may change his or her address for" notices.-under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the- purpose_of the notice is to change the person’s
address. For notice purposes, Grantor agrees to keep Lender mformed ‘at all. times of Grantor’s current address.

Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be not:ce given to all Grantors. It will
be Grantor’s responsibility to tell the others of the notice from Lender 7 :

MISCELLANEOUS PROVISIONS. The followmg mrscelianeous provasuons,: re-a pa:, of thls Deed of Trust

Amendments. What is written in this Deed of Trust and in the Related**Docurnents :s Grantor s entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effettive, . anv change or amendment to
this Deed of Trust must be in writing and must be srgned by whoever wrﬂ be bound or oblrgated by the change or
amendment. o :

Arbitration. Grantor and Lender agree that all disputes, claims- and controversues between us whether mdeual

joint, or class in nature, arising from this Deed of Trust or otherwise, rncludlng without fimitation contract and tort
disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association in effect at the time the
claim is filed, upon request of either party. - No ‘act to take or dispose of any Property shall constitute a waiver of
this arbitration agreement or be prohibited by this arbitration agreement. This . mcludes, w:thout limitation,
obta:mng injunctive relief or a temporary restraining order; 1nvok|ng a power of sale under any deed .of trust or
mortgage; cbtaining a writ of attachment or imposition of a receiver; or exercising’ any nghts re!atlng to personal
property, including taking or disposing of such property with or without Judrmal process pursuant-to Article 9 of the
Uniform Commercial Code. Any disputes, claims, or controversies concerning the Iawfulness O reasonableness of
any act, or exercise of any right, concerning any Property, including any claim te rescind; reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, provided however that no arbrtrator shall
have the right or the power to enjoin or restrain any act of any party. Judgment upon any’ ‘award rendered by any
arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preotude any party
from seeking equitable relief from a court of competent jurisdiction. The statute of Irmltatrons, estoppel warver,
laches, and similar doctrines which would otherwise be applicable in an action brought by.a | ~h

applicable in any arbitration proceeding, and the commencement of ‘an arbitration proceeding, shall’ be deemed )
commencement of an action for these purposes. The Federal Arbrtratlon Act shalt apply to_ the constructlon.‘:z:
interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be .
used to interpret or define the provisions of this Deed of Trust. s ;

.Merger There shall be no merger of the interest or estate created by this Deed of Trust with any other mterest oF
estate in the Property at any time held. by or for the benefit of Lender in any capacity, wrthout the wntten consen
of Lender. . »

Governing Law. This Deed of Trust will be ,governed by and interpre_ted in accordance with federal law and ﬂje;
laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of’ Venue If there is a lawslit, Grantor agrees upon - Lender s request ‘to submrt to" the jurisdiction of the":m
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DEED OF TRUST .
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: :Jomt and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
“refarences to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
respens’ble for ali obligations in this Deed of Trust.

. No Wawer by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust
unless Lender ‘does so in writing. The fact that Lender delays or omits to exercise any right wiil not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’'s rights, that does not
mean Grantor: ‘will not have to comply with the other provisions of this Deed of Trust. Grantor.also understands
that if Lender does consent 1o a request, that does not mean that Grantor will not have tc get Lender’s consent
again. rf_,the srtuatlon happens again. Grantor further understands that just because Lender consents to one or
more of Grantor’s requests, that does not mean Lender will be required to consent to any of Grantor’s future
requests. ';’Granto_r walves presentment, demand for payment, protest, and notice of dishonor.

. Severabnl(ty': Ifa court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
. faet by itself will not mean. that the rest of this Deed of Trust wili not be valid or enforced. Therefore, a court wiil
.. enforce the rest of the proyislons of this Deed of Trust even if a provision of this Deed of Trust may be found to be

- invalid or unenforceable

7 Successors and Asmgns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s interest,
~ this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
) ownership of the Property beeornes vested in a person other than Grantor, Lender, without notice to Grantor, may
o " deal with Grantor’s successors: ‘with reference to this Deed of Trust and the Indebtedness by way of forbearance or
' extension without releasmg Granter from the obligations of this Deed of Trust or liability under the indebtedness.

T‘me 1s of: the essence in the performance of this Deed of Trust.

Time is of the Essence‘.ﬁ:\_

Waive Jury. All parties 1o, thls Deed of Trust hereby waive the right to any jury trial in any action, proceedmg, or
counterclaim brought by any party agamst any other party.

Waiver of Homestead Exempt:on Grantor ‘hereby releases and waives all rights and benefits of the homestead
exemption laws of the State: of "Washmgton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words s
Beneficiary. The word "Benefrcrary means GB Home Equity, and its successors and assigns.

Borrawer. The word "Borrower” means AIMEE L’BIHON and RICHARD BIHON, and all other persons and entities
signing the Credit Agreement. I

_Credit Agreement. The words "Cred:t Agreement mean the credit agreement dated December 23, 2000, in the
" “original principal amount of $50,000.00 from Grantor to Lender, together with ail renewals of,
extensions of, modifications of, ref:nancmgs ‘of, consohdatrons of, and substitutions for the promlssory note or

agreement.

e Deed of Trust. The words "Deed of Trust mea’n 'thIS Deed of Trust among Grantor, Lender, and Trustee, and

. includes without limitation all assignment and secunty interest provisions relating to the Personal Property and
<. . Rents. : L% o -

Event of Default. The words "Event of Defau[t mean any of the Events of Default set forth in thas Deed of Trust

~ in the Events of Default section of this Deed of Trust. '

Existing Indebtedness. The words "Existing Indebtedness,.,
provision of this Deed of Trust.

Grantor. The word "Grantor™ means AIMEE L BIHON and F{ICHARD BIHON

Improvements. The word 'Improvements means all existmg and future rmprovements, bunldmgs, structures,
mobile homes afflxed on the Real Property, facilities, additions,: replacements and other constructlorf oh the Real

Property.

Indebtedness. The word "lndebtedness means - all principal, lnterest, and: other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, ‘together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor’s obllganons or expenses incurred by Trustee or
Lender to enforce Grantor’s obligations under this Deed of Trust together w1th mterest on such amounts as
provided in this Deed of Trust. FA s

Lender. The word "Lender” means GB Home Equity, its successors and assigns. The words “successors or
assigns™ mean any person or company that acquires any interest in the Credit Agreement.

':'I} f\ave the following meanings when used in this Deed of Trust:

ean t'he"-‘indebtedness described in the Existing Liens

Personal Property. The words "Personal Property mean all equipment, fjxtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixedto the Real Property;
together with all accessions, parts, and additions to, all replacements of, and" ‘all substrtutlons for, any of such
property; and together with all issues and profits thereon and proceeds {including wnthout I:mrtation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property

Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real property, interests and nghts, as further descrrbed in this
Deed of Trust. i :

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, eoliateral mertgages, and
all other instruments, agreements and documents, whether now or hereafter existing, exeouted in‘conn&ction with .
the Indebtedness; provided, that the environmental rndemmty agreements are not "Related: Documents and are
not secured by this Deed of Trust. i 4

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltles, p :fItS, :
other benefits derived from the Property. ‘ _
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DEED OF TRUST .
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EACH GRANTOFI ACKNOWLEDGES HAVING READ AI.L THE PROVISIONS OF THIS DEED OF TRUST. AND EACH
GRANTOR AGBEIES TO ITS TERMS.

“
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"RICNARD BIHON, b

| DENNEY PUG‘VHRE

STATE OF WASHINGTON
NOTARY --=-- PUBLIC

MY COMMISSION EXPIRES 4-09-02 - |

On this day before me, the undersngnad Notary Public, per : ' RICHARD- BIHON,
personally known to me or proved to'meé on the-basis of satisfactory evidence to be the individuals described in and
who executed the Deed of Trust, and aclhowledged that they signed the Deed of Trust as theu' free and voluntary act

and deed ‘for the uses and purposes therein. mentloned L
Gwenundermyhandand official sedthis . Z__3 day of - QPC -,zoﬂl

Notary Public in and for the State of My commission expires L/ 202

STATE OF WASHINGTON

COUNTY OF SKAGIT

REQUEST FOR FULL MRECONVEYANCE
To: _ : g , Trustee -

The undersigned is the legal owner and holder of all mdebtedness secured' by ‘this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey wnthout warranty, to the persons entltled ﬂrereto, the
right, title and mterest now held by you under the Deed of Trust ¢

Date:

T Ty L
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SIATE OF WASHINGTON 1 g
CGUNTY OF SKAGIT

|, Auditor of Skagit County, State of Washington, do he~

certify that the foregoing copy of&&%@m is a trie an'

Frori: examplification and copy from the record, as the same appears in

Vol of [(C— _ ofPage _—— under:

wuniber€QX O (/19 of Records of Skagit County, Washington,
IN TESTIMONY WHEREOF., i hereunto set my hand and seal of my

oft ztms gi day of
Auditor ~ " Deputy
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