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rinSt AMERICAN TITLE 0.
DEED OF TRUST (4352

Reference # (if applscable) Additional on page
Grantor(s):
1. MASTERMAN, JH _ROBERT N.
2. MASTERMAN BARBARA A

Grantee(s)lAssngneelBeneﬁmary
PEOPLES BANK, Benefucnary
FIRST AMERICAN TF =-a~:LE GOMPANY OF SKAGIT COUNTY, Trustee

Legal Description: LOT 6, "CANILE RIIGE" Additional on page 2
Assessor’s Tax Parcel ID#: 4610—0!0—0!6—0005 (R104241 )

THIS DEED OF TRUST IS DATED MARCH 7 2001 among ROBERT N. MASTERMAN, JR.
and BARBARA A. MASTERMAN, HUSBAND AND WIFE, whose mailing address is 3604
BROADWAY ST, MOUNT VERNON, WA ‘98274 (referred to below as "Grantor"); PEOPLES
BANK, whose mailing address is 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273
(referred to below sometimes as "Lender" and sometlmes as "Beneficiary"); and FIRST
AMERICAN TITLE COMPANY OF SKAGIT COUNTY ‘whose mailing address is 1301-B
RIVERSIDE DRIVE MOUNT VERNON, WA 98273 (referred to below as "Trustee").
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03-07-2001 DEED OF TRUST Page 3
~ Loan No 5020143 101 (Continued)

Ty i
2 f‘Pgs‘égjs'sion and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control
of the Property, (b) use, operate or manage the Property, and (c) collect any Rents from the Property (this privilege
~is-a license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of

theF’roperTy or to other limitations on the Property. The Real Property is not used principally for agricultural
~ purpeses.”:

Duly to Miin’iain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
teﬁ;lacemegts,;}iand maintenance necessary to preserve its value.

Nuisance, Waste.. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping.-of or'waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wilk not remove, or grant to any other party the right to remove, any timber, minerals (including oil
and gas), soil.gravelor.rock products without the prior written consent of Lender.

Removalof Im“brf(;velﬁgnls. Grantor shall not demolish or remove any Improvements from the Real Property without
the prior written consent of:Lender. As a condition to the removal of any Improvements, Lender may require Grantor
to make arrangements-satisfactory to Lender to replace such Improvements with Improvements of at least equal
value. aF . N

Lender’s nghtto Enter. I’ifemger and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's compliance with
the terms and conditions of-this-Deed of Trust.

Compliance with Governmental “Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all ageﬁt§,=ﬁ'fenafhtg._,.@.r-:._gt‘hgr persons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property.in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Grantor has notified Lenderin writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s
interests in the Property are not jeopardized."Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender;to protect Lender's interest.

Duty to Protect. Grantor agrees,:;;ﬁ;-;;tﬁér to abandon nor leave unattended the Property. Grantor shall do ali other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and.pi segye’"‘ e&_}F‘ropeﬁy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, (a) declare immediately due and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or other document evidencing the
Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer, without the
Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or-any right, title or interest therein; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of Real
Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also includes any change
in ownership of more than twenty-five percent (25%) of the voting.stock, partnership interests or limited liability company
interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law. [

TAXES AND LIENS. The following provisions relating to thetaxes ang;l_-?'élieg%s on the Property are a part of this Deed of
TFUSL

Payment. Grantor shall pay when due (and in all events prior.to-delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied-against or on account of the Properts(, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or. equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referred to below,
and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim ir.connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within
fiteen (15) days after Grantor has notice of the filing, secure the discharge: of the lien; or if requested by Lender,
deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount
sufficient to discharge the lien plus any costs and attorneys’ fees or other charges:that could accrue as a result of a
foreclosure or sale under the lien. In any contest, Grantor shall defend itself and-Lender and shall satisfy any adverse
judgment before enforcement against the Property. Grantor shall name Lender as.an.additional. obligee under any
surety bond furnished in the contest proceedings. : 4

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory éy'{iden’g;e’ﬁf* ‘ayngnt of the taxes
or assessments and shall authorize the appropriate governmental official to deliver%-;t_p‘l:érggér at-any:time a written

statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work'is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s fien; materiainien’s lien, or
other lien could be asserted on account of the work, services, or materials and the cost exceeds. $1,000:00.Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will
pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a’part of this.
Trust, A Y

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real”
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard morigagee .
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lende
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that.
coverages will not be cancelled or diminished without at least ten (10) days’ prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in*
any way by any act, omission or default of Granter or any other person. Should the Real Property at any time
become located in an area designated by the Director of the Federal Emergency Management Agency as a special
flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal

balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits set under

the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for tha

VI ERVOILD
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DEED OF TRUST Page 5
Loa ' No 5020143 101 (Continued)

‘"to govemmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the
Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred
in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary
stamps and other charges for recording or registering this Deed of Trust.

Taxes The fol!owmg shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of
Teust.or: Upon all-or. any part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which
Grantor is’ authonzed or required to deduct from payments on the Indebtedness secured by this type of Deed of
Trust; (c) a'tax on:this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (d) a
specific tax on. atl or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust,
this event shall have the same effect as an Event of Default (as defined below), and Lender may exercise any or all of
its available remedies for.an Event of Default as provided below unless Grantor either (a) pays the tax before it
becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufﬂcrent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT FiNANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of th:s Deed of Trust.

Security Agreement. .- ‘hrs instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or’other personal property and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon. request by Lender Grantor shall execute financing statements and take whatever other
action is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal Property.
In addition to recording this. Deed. of Trust in‘the real property records, Lender may, at any time and without further
authorization from Grantor, file. executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble ‘the Personal Property in a manner and at a place reasonably convenient {o
Grantor and Lender and make it avallable {o Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by:thisiDeed of Trust may be obtained (each as required by the Uniform
Commercial Code), are as stated on the frrst page of thls Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-| N—FACT.

: The following provisions relating to further assurances and
attorney-in—fact are a part of this Deed of Trust.

Further Assurances. At any time, and from. trm to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or‘delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such mortgages deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or des‘lrable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents,
and (b) the liens and security interests created by this: Deed of Trust on the Property, whether now owned or
hereafter acquired by Grantor. Unless prohibited by law ‘or‘agreed to.the contrary by Lender in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connectron wrth the matters referred to in this paragraph.

Attorney-in—-Fact. [f Grantor fails to do any of the things reférred to n the precedmg paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such. purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney—in—fact for the purpose of making, e’xer:utlng, dellvermg, filing, recording, and doing all
other things as may be necessary or desirable, in Lender’s sole opmlon to accompllsh the matters referred to in the
preceding paragraph. . F

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due and othermse performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and’ deliver-, to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termrnatron of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property.. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or perscns
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shalltbe conclusrve proof of the
truthfulness of any such matters or facts. .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defa
Deed of Trust: '

}:_g_-f"Event oﬁ.aDefault") under this
Default on Indebtedness. Failure of Grantor to make any payment when due on the }ndebtedness

Default on Other Payments. Failure of Grantor within the time required by this Deed. of T, st to* mak__e any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect drscharge of a y lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condrhon contamed in
this Deed of Trust, the Note or in any of the Related Documents. Wl :

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Deed of Trust, the Note or the Related Documents is false or misleading in’ any matena "‘respect
either now or at the time made or furnished. s .

Defective Collateralization. This Deed of Trust or any.of the Related Documents ceases to be in full forc -and effect
(including failure of any collateral documents to create a valid and perfected security interest or llen) at-any: tlme and
for any reason. :

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a recelver for any par’t
of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencerhent’ :
of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by JUdIG!

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agen

against any of the Property. However, this subsection shall not apply in the event of a good faith dispute by Grantor .+

as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture proceedrng,’

provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim
satisfactory to Lender. ~.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and . =

Lender that is not remedied within any grace period provided therein, including without limitation any agreement

MR,

3/8/2001 Page 5 of 8  1:45:27PM



wa J.ep1p 8 o9  obed LOOZ/8/E
N | ajonpnv A;unoo ),lﬁexs 3 )

\\m\\\%\\ﬁ\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ . .

"ME] 9|qeoydde Aq pepiaocid Jusixe |in} 8uU} 0} pUB Ym
,E,aouepioooe ul 8sBO JByle Ul ‘unsojoslo) [eripnl AQ @sojoal0} 0} Jybu Ay} aARY |[eysS Jopua pue ‘efes pue adou Aq
9500810} 0} ;uﬁu oy} eAey ||eq§ @9jsni| ay) ‘Apadold ay} jo ped Aue 10 e 0} Joadsal yum ‘aAoqe Yuo} 18Ss seipswal

ue s;uﬁu 3y} 0} uoippe u| “Mme| sigeoidde Japun 8ajsni Joj paanbas suonedyienb |[e j9ew |leys asjsnil "9dSNIL

i "a9jsnJ) Aq jybnoiq st Buipseooid Jo uonoe ay; ssajun Jo ‘me| sjqedidde
Aq pemeeJ ssejun ‘Aped ' 9q |[eys ssjsni) Jo ‘JapuaT “Jojueln yoium ul Suipassoid 10 uogor AuUe JO 10 ‘usy JO pasp
;sm; .leLuo Aue Japun ajes Bujpuad e jo Aped sayjo Aue Ajjou 0} pa;eﬁqqo aq jou jeys s9jsn4] “AMON 0} suoljebnao

s
-

___.———-

: : "JSNJ] 0 psaq SIy} LopuUN 1BPUST JO SIS 8U} JO ISnL) JO pae( siy} Buyosye Juswaeaibe 1ayjo
; JO uoqempjoqns Aue uj uiof (9) pue iApadolg jeay 8y} uo uogolsal Aue Buyesso Jo Juswases Aue Sunguelb ul wiof (q)
‘oyjgnd ayj o} s;uﬁu 18YJ0 10 sjeai)s Jo uoyedpap oy} Buipnjou ‘Apadold [eay ay) jo jeid 10 dew e Buiy pue ﬁuuedaJd
u uiof (e) Jo;ueJE) pue Jspus Jo Jsanbas usjum suyy uodn Apedold 8y 0} Joadsal yim suoyoe Buimolio) sy} axe}

0} .IBMOd auj aAeq ueqs 29)sn] ‘me| Jo Jayew e se Buisue adjsni| Jo siamod e 0} uoyippe U] "3dSnil JO siamod

'Jsni] jo pasq siy} jo ped ale (suoyonysu) sapuat o} juensind)
sejsniy 4o suoueﬁnqo pue siamod ay; o3 Buyejas suoisinoid Buimolioj eyl *FI1SAHL 40 SNOILYDITEO ANY SHIMO

'uouoas sm; Ul YHO} 189S S' Japua JO sennp pue sjybu ayj JO |[B SABY JBYS J9jSNniL *aajsnil Jo SyBIy

MBI Aq papmmd SWINS Jayjo |fe 0} UONIPPE Ul “s)S00 UNod Auk Aed |im Osie Jojuelr) “me| jqeoidde Aq
papiwad Juepxe 8y} O} ‘Ba)snu L sy} 10} S99} pue ‘@ourInsUl 8|} ‘s99) [esreidde ‘spodel siohenins ‘(spodal 81nso0a.0)
Buipnjoun) spodes epn Buluielqo ‘spiodes Buyoseas Jo 1S00 Sy} 'savISS UORDS|0D juswbpni-jsod pajedioyue
Aue pue sieadde ‘(uoyaunful 10 Aejs ogewojne Aue ayeodea Jo Appow 0} spoya Buipnjour) sbBuipasdoid Aojdniyueq
10} S99} sAamo;;e 6u1pn|om unsme; B S1 818y} Jou 10 Jayjeum Saa} shauioye sJopus ‘me ajqedndde Jspun syw)
Aue 0] 103lgns Jeaamoy uouem.uu Jnoyym ‘epnijoul ydeibered sy} Aq paisncd sesuedxg “predel un ainypusdxe
JO 9jep au} woy eje1 8JON 8y} je-]sasiul Jeaq |leys pue puewsp uo o|igeAed sssupsejgqepu] ay) jo Jed B awodaq
Ileus sybu sy Jo Juswadiojua By} JO jsaisjul Sy jo uondjoid ay) 105 awy Aue Je Alessaoeu ase uowdo SJspuaT
ul yolym iepua Aq paunour’ sasuadxa 9|qeuOSeal |[8 ‘PSAJOALN S] UOIOE UNOD AUk Jou 10 JayByp ‘|eedde Aue
UO pUE [el} Je S88) SASuIole SE a|qelioseal abpnipe ABw LNOJ 8y} SB WNS YONS JOA0DS) O} POpRUa a4 |[BYS JapuaT
snd] Jo peaq Sy} JO sus} au; ;o Aue a::uo;ue 0} uoio® JO NS Aue sajnjysul Japua j| “sasuadxy ‘s994 shauwiony

sa:pemeJ S} JO Aue 2S1019X 0} PUB }iNBJSp B aJe0ap 0} Jybu s Jepus joaye
Jou |feys wiopad 0} JojueIn ;e amne; Jaue ISnit Jo peeq Ssiy} J8pun JOJUeRIL) Jo uopebiqo ue wiouad 0} uonoR e} O}
Jo sasnjipuadxe ayew 0} uoRodIe U pue 'Apewa.l Jayio Aue jo ynsind apn|oxa jou jleys me| Aq papiaold 1o ‘uswnooQ
paje@y Aue uj ‘SjoN ayj ‘jsnil Jjo- peaq S1y}-u1 pepiroad Apawais Aue ensund 0} Jepus AQ uogosg "uoIsinoid Jayj0
Aue 10 uoisinold Jeul ypm soueldwiod oS puewap 0} asimieyio sjybu sAued ay) aoipniaid 1o Jo JaAlEM B 3jNYSu0d
Jou |[eys isni] J0 psaqg sy} jo uonsmo;d e ;o qoez—uq B Jo Aped Aue AQ JoAlBM ¥ "SIIPIWISY JO UOINI3IT {IDAIRM

A *‘Apadould ay} jo uoipod Aue Jo e uo ajes ognd
Aue e piq 0} papue oq Jleys Jepue'1 seles a;mades Aq 10 sjes auo u) ‘Ajgjeredas 1o Jayjebo) Auadoid ay) jo ped
Aue Jo |[e |[@S O} @84 o] |[eyS JapueT IO esjsniL 3y} ‘seipaLuas pue sybu sy Buisiosexs uj ‘pajleysiew Apadold au)
aney 0} sjybu jie pue Aue saaem Agsiay Jo;umg me| a[qeoudde Aq pepjuuad uepe ay) o) *Apadoid ayj jo Ies

‘Aladoud [eay ay} jo° ams Aue u;m uouounluoo ui apew eq Aew Apadoud [Buosiad jO aes Auy
‘uogisodsip JO 8jes 8y} JO Swiy 8y} 810)8q SAEp (0[.) U9} JSEY] JB UaAIG 20Nj0U UBBW |[BYS SOIOU S|qBUOSESY ‘dpEBW
9q o} st Auadold [euosiod ay) Jo uoisodsip papue;u: Jayjo Jo ofes sjeaud Aue yowym Jaye awiy ay} jo 1o Ausdoid
[euosliad ay} jo sfes oignd Auk jo aoe|d pue swj): euu ;o 80ljou 3|qeuoseal Jojuklr) aAIB |[eys JopuaT 3les JO INON

‘me| Aq Jo
SJON U} J0 Isni] Jo paaq SIy} ul papino.d Apawaj .IO 1uﬁu Jayjo Aue amau Heys Japua 40 99jsni] “Salpauwdy JAUl0

*J8pUeT JO puBWSp Sy} uodn Ale;eapawwl Apedoid sy} syeoea’ (q) 10 ‘Ruadmd BU} JO asn 8y} Jo} [Bluss Bjqeuoseal
Aed (e) Jeyype ‘uondo sJepue e ‘[eys pue Apadoid auj Jo Jaseydind ayj JO JapusT JO SOUBJALNS JB JUBUS] B BWOJ3q
Ileys Jojuesn ‘iojuein) jo yneyep uodn Apadold eyj jo uoissassod 0} Pajipus SBaW009q S8SIMIBYIO JapueT J0 JA0QE
papirnoid se plos sI Apadoid ay) saye Apedoid ay; jo uonssessod un ‘SuleWa) JOJUBID J| “SoURIIYNS e Aaueua_l_

e se Bunes woy uossiad e Ayenbsip jou |jeys sepus Aq ;uawﬂmdma ;unowe [eguelsqns e AqQ ssaupe;qapm
8y} spesdxe Apsdold 8y} Jo 8njea juasedde auj Jou JO JoulBYM 1SX@ |[eyS Jenieoal B jO juswjulodde ay) o)
Wbu sJspuat "mej Aq pepiwiad i puog JNOYIM aAIas ABw JaAIB0aI By ssaup91qapU| ay; Jjsuiebe ‘diysianianal ay)
JO 1S00 8y} aAoqe pue JaA0 ‘spaaodosd ay) Aidde pue Apadoid sy} woly sjusy aU}108]|09 O} PUB ‘a[es IO 8INSOJ08I0}
Buipuad 10 Buipasesd Auedoid sy ajeledo o} ‘Auadoly ey} anesasud: pue ;ae;osd 0} Jamod ay} ypm ‘Auadoid ay)
Jo ped Aue 1o e jo uoissassod axe) 0} pajuiodde 1aAIR03) B SABY 0} mBu eu; amaq IIeus Jepuen *J19A1999Y Juoddy

' JameoeJ e ybnouyy Jo ‘Jusbe

AqQ ‘uosuad u Jayye ydeiberedgns siy} Jepun sjybu sj esioexe Aew Japua pa;stxe puemep ayj Joj spunoub sadoud
Aue j0u Jo Jayjeym ‘epew ase sjuswAied ay; yoiym 1oy suonediqo sy) A;sues I[BYS puewep sJepus 0} asuodsal uj
Jepue 0} s18sN Jayjo Jo sjueus; Aq sjuswAed -spasdoid sy} }09)|00 puk Swes au} jeyotisu 0} pue JOJURIL) JO Sureu
ay} uy joalay) JuswAhed uj paaisdal SjUSINISU] §SIOPUS 0} JoBj-UI-ABulO)e S,IO}UE:IQ se JapuaTsajeubisap A|qeooAal
lojueln) uay) “1epua AQ Pajos||09 ale Sjusy 8y} J| “iepua 0} Ajoaap S88) asn 10 ;uc—u jo s:,uauu(ed ayew o} Apadoug
Sy} jo Jasn Jayjo 10 jueus} Aue ainbas Aew sapusn ybu siy jo eourlBYUN) U] “Ssaupsjgapu) au} jsurebe ‘sso2
. S J9puaT aA0ge puk Jano ‘speaoo;d 18U 8y} Aidde pue ‘predun pue anp jsed sjunowe Bwpmom sjusy ay} J08}j00 pue
Auadoid sy} eBeuew pue jo uoissassod axe} 0} {JojurIE) 0} @o1j0U JNoyEM ‘bl By aAeq 1leus Japue'1 *SIUdY 199)109

"9p0Y) [BIIBWWOT) WLIOHUM 8Y) Jepun Aued’ pamoas e JO se|pawal
pue siybu sy} |je eAey |eys Jopua ‘Apsdoly [euosiad ay) jo ped Aue 1o [ 0} madsaj q;w\ lpawau 99N

"ME| 9|qedlidde Aq papincid Juaxa j|n} 8y} 0] pue yjm aouepwo;)e 1.aseo Jeyys ul
‘ainsojoaio} [eIpnl AQ 950[08105 0} Jybu 8y} 8ABY ||BYS JOpUST PUE ‘Bjes pue aoou Aq 9s0[08.0} o;'pue a|es 30 samod
sy aswexs 0} Jybu ey} aney [feys ssjsni) ey} ‘Apadold [eay ayj jo ped Aue Jo | 0} Joedsal un 'au oloajod

"Aed 0] painnbai eq pinom Jojuein) yoiym Ajeusd juawiedsid fue 6unpn|sm ame&ed pue 2np
Alefeipawwl sssupejqapu| aljue ay} aseoap o} uogdo sy 1 Jybu sy} eaey jleys Japua ssaupa;qapul a;e.la:aoav

Me| A papu\o,ld saipawaz 10
sjybu J8yjo Aue o} uomppe ul ‘salpaws: pue sjubl BuIMO)|0} BU} JO BIOW JO SUO AUB SSI0IeXS Aew uoudo S e Japue’] 1o
a3)sn.| ‘Jeyessay) swy Aue Je PUB }NEBJSQ 4O JUBAT AUE JO 80UB.LNOD0 8y} uodn *LINV43A NO S3IQ3NIH ANV SJ.HE)IH

Auedo.ld eu; uo. uan
Bugsixe Aue 8s0j0a10} O} UOKOE JBUJO JO NS AUE JO JUSWIBDUSWIOD IO ‘SSaupa)qepu| Bugsixg Aue Buunoes Auadmd
8yi uo juswinysul Aue Japun 1o sseupsjgepul Bugsixg Aue Jepun Jndoo [BYS JiNEep Y 'SSaupaiqepu; Eunslxg

‘SSaupajgepu| 8y} jo A;umeng Aue
‘Jspun Ayjiqes 10 ‘jo Aypyea eyj sendsip 40 Sa)0Aal JO ‘juajeduwiooul SBW029q S0 SaIp Jojuesens) Aue Jo sSBuUpPBqIPU|.
ay; jo Aue jo sojuesent Aue o} joadsal yum SINS00 sjueAa Buipsdaid ey 30 Auy  “lojuelens Buidayy sjuang

19} JO MOu Bugsixa Jauieym ‘JopusT O} JOJUBID JO LOREBHQO J8YJ0 10 Sseupelqepul Aue BujuiBoud

| (penunuod) LOL €YLOZOS ON ueoT . -
9 obed 1snyl 40 a33a 1002-L0-€0



- !

_Loan No 5020143 101 (Continued) ;

~ Successor Trustee. Lender, at Lender’s option, may from time to ime appoint a successor Trustee to any Trustee
/' appointed hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the
- recorder of Whatcom County, Washington. The instrument shall contain, in addition to all other matters required by
‘state law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File Number
- where this'‘Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall
be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and
by:applicable law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions for
substitution.’ ' '

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to applicable law, and except for notice required or allowed by
law to be givenin another:manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile
(unless otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier,.or, if mailed, shall be deemed effective when deposited in the United States mail first class,
certified or registered ‘mail, postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust.
Any party may change its'address for notices under this Deed of Trust by giving formal written notice to the other parties,
specifying that the purpose: of the:notice is to change the party’s address. All copies of notices of foreclosure from the
holder of any lien .which “has priority over this Deed of Trust shall be sent to Lender’s address, as shown near the
beginning of this Deed of Trust. For'notice purposes, Grantor agrees to keep Lender and Trustee informed at all times of

Grantor's current address.

MISCELLANEOUS PROVISIONS ',Tﬁgyal'lewing miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed
of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or bound by
the alteration or amendment. .

Applicable Law. This Deed o

of Trust has been delivered to Lender and accepted by Lerider in tiie State of
Washington. This Deed of Trust shall be governed by and construed in accordance with the laws of the State
of Washington.

Caption Headings. Caption headingsmthlsBeed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions. of this Deed of Trust.

Merger. There shall be no merger of thﬁé.fiﬁfé[é'st or estate created by this Deed of Trust with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of
Lender.

Multiple Parties. All obligations of Grantorunderthts Deed of Trust shall be joint and several, and all references to
Grantor shall mean each and every Grantor. This means that each of the persons signing below is responsible for all
obligations in this Deed of Trust.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or
unenforceable as to any person or circumstance, such finding shall‘not render that provision invalid or unenforceable
as to any other persons or circumstances. If feasible, any such offending provision shall be deemed to be modified
to be within the limits of enforceability or validity; however, if the offending provision cannot be so medified, it shall be
stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated:in this Deed of Trust on transfer of Grantor’s interest, this
Deed of Trust shall be binding upon and inure to the benefit of the.parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor,"Lender, without notice to Grantor, may
deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performané;e‘fif?pf this Deed of Trust.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under
the Related Documents) unless such waiver is in writing and signed by Lender. “No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any. other right. A waiver by any parly of a
provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s right otherwise to demand strict
compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s obligations as to any future
transactions. Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender
in any instance shall not constitute continuing consent to subsequent instances where such consent is required.

Waiver of Homestead Exemption. Grantor hereby releases and waives all right{s_*%_gd-;a:s-beneﬁ:_tag_x of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust:~ -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITSTERMS. = W et PR

GRANTOR:

B RMAN::
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