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THIS SECOND LIEN DEED OF TRUST executed this 5 day of : QQ) . A.D. 2001 by
Westminster Presbyterian Church U.s. A s Anacortes a Washington Not For Profit Corporation whose address is
1300 Ninth Street, Anacortes, Washrngton 98221 hereinafter called the Trustor and the First American Title Company-
Anacortes whose address is 1419 Commercial Averiue, Anacortes, Washington 98221 hereinafter called the Trustee;
for the benefit of the PRESBYTERIAN CHURCH (U.S.A.), A CORPORATION, a Not For Profit Corporation
organized under the laws of the Commonweéalth of Pennsylvanla whose address is 100 Witherspoon Street, Louisville,
Kentucky 40202 hereinafter called the Beneﬁ(:lary |

(Whenever used herein, the terms “Trustor, Trustee and Beneﬁczary “include all the respective parties to thzs instrument
and the heirs, legal representatives and assigns of mdzvzduals and rhe successors and assigns of corporations).

WITNESSETH: that for good and valuable con51derat10n and also in consideration of the aggregate sum named
in the Promissory Note of even date herewith, attached hereto as Exhibit 1 and incorporated herein, hereinafter described,
the Trustor hereby grants, bargams sells alienates, remises; conveys and conﬁrrns unto the Trustee in trust, w1th Power

Lots 14 - 20, Block 99, “CITY OF ANACORTES,” as per plat recorded in Volume 2 of Plats, page 4, records
of Skagit County, Washington.
PARCEL No. 3772-099-020-0008 R55625 / 3 772 099—0 14-0006 R55624
To Have and to Hold, the same, together with the tenements, hered1taments and appurtenances thereto
belonging and the rents, issues and profits thereof, unto the Trustor, in fee sm'rple (collectlvely with the legal description
above hereinafter referred to as “Property”). , |

For the Purpose-of Securing (1) the payment of the sum of Three Hundred Flfty Thousand Dollars
($350,000.00) with interest thereon according to the terms of the promissory note or notes of even date herewith made
by Trustor, payable to order of Beneficiary and any extensions or renewals thereof (2) the performance of each
agreement of Trustor incorporated by reference or contained herein or reciting it as so sectired; (3) payment of additional
sums and interest thereon which may hereafter be loaned to Trustor or its successors or asswns, when ev1denced bya
promissory note or notes reciting that they are secured by this Deed of Trust. ; S

And the Trustor covenants to the Beneficiary that the Trustor is indefeasibly seized of Property-in fee simple;
that the Trustor has good and marketable title and lawful authority to convey Property as aforesaid; that the Trustor will
make such further assurances to perfect the fee simple title to Property and will defend the same against the lawful claims
of all persons whomsoever; and that Property is free and clear of all encumbrances with the exception: of the lren ﬁled
by the Synod of Alaska Northwest, Presbyterian Church (U.S.A.). A ~'
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“Provided Always, that if the Trustor shall pay unto the Beneficiary any and all sums due under the certain

e "Prorrnssory Note ATTACHED HERETO as Exhibit 1 and incorporated herein and shall perform, comply with and abide

;;by each-and-every the agreements, stipulations, conditions and covenants thereof and of this Deed of Trust, then this
“Deed of Trust and the estate hereby created, shall cease, terminate and be null and void, and Beneficiary shall reconvey
or cause Trustee to reconvey the interests conveyed in this Deed of Trust.

1?0 protect the security of this Deed of Trust, Trustor agrees as follows:

. Trustor shall at Trustor’s expense maintain or cause to be maintained all of the Property and any and
all 1mprovements thereof m 0ood condition and repair.

2. Trustor covenants with the Beneficiary to at all times during the continuance of this Deed of Trust or
any extension or renewal thereof to comply with all ordinances and/or any requirement of any governmental authority
having jurisdiction over Property

3. The Trustor shall perrmt no waste to Property and shall promptly repair, replace or rebuild any part
of Property that shall be damaged by vandalism, fire, windstorm, hail, water or any other acts of man or nature and shall
restore Property to good condrtron as of the date 'of this Deed of Trust.

4. Trustor shall not rernove demohsh or materlally alter any portion of Property without the prior express
written consent of the Beneficiary. Sl

5. Trustor shall not change aIter or mod1fy 1n any way, any or all of the restrictive covenants presently
governing the Property or enacted in the future wrthout the Beneficiary’s prior express written consent.

6. The Beneficiary reserves the nght to enter and 1nspect Property at any reasonable time 1nclud1ng, but
not limited to, the interior and exterior of any outbuﬂdmgs now or m the future constructed on Property.

7. That in the event Property or any part thereof;’ shaH be condemned or taken for public use under the
powers of eminent domain, the Beneficiary shall have the rlght 1o demand that all money awarded for the appropriation
thereof or damage to Property shall be paid to the Beneficiary up to the amount of the outstanding secured 1ndebtedness
hereby. Such condemnation or application shall not otherwise affect or Vary the obhgatlon of Trustor to pay the secured
indebtedness. -

8. Trustor shall not convey or purport to convey Properti;”’iirﬁanj; pottion thereof. Any direct or indirect
conveyance, purported conveyance, attempted conveyance or contract to convey shall cause the then balance due under
this Deed of Trust to be forthwith due and payable in full. .

9. If any sum of money herein referred to be not promptly pald when ] ue or if all the agreements,
stipulations, conditions and covenants of said Promissory Note and this Deed of Trust 0r-=-e1ther are not fully performed,
complied with and abided by, then the entire sum mentioned in said Promissory Note' and this Deed of Trust or the entire
balance unpaid thereon, shall forthwith or thereafter, at the option of the Beneficiary, -become’ and be due and payable
anything in said Promissory Note or herein to the contrary notwrthstandmg Failure by the Beneﬁmary to exercise any
of the rights or options herein provided shall not constitute a waiver of any rights or options-under said Promissory Note
or this Deed of Trust accrued or thereafter accruing. The Beneficiary may institute an action, rncludlng, sale under the
Power of Sale, to collect the entire unpaid balance of this Deed of Trust and Promissory" Note*"and may 1nst1tute
foreclosure or exercise any other rights the Beneficiary may have in law or in equity. Lt e :

10. Trustor warrants that Trustor shall at all times maintain fire, windstorm and extended coverage
insurance on the Property. Flood insurance will be required if the Property being deeded is found to be in a flood hazard

area as determined by the Federal Emergency Management Agency (FEMA). Any and all policies shall be in.an amount
not less than full insurable value or the amount of mdebtedness evidenced by the Prormssory Note, whicheveris greater.

Trustor shall give Beneficiary notice of cancellation of coverage thirty (30) days prior to cancellation. If Beneﬁcrary"f
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pays the premium or secures substitute coverage the amount of premiums paid by Beneficiary shall be added to the

”amount of indebtedness outstanding under the Pronnssory Note. Trustor shall provide Beneficiary with a copy of the

insurance policy and evidence of payment premiums. Trustor warrants that Trustor shall at all times material to the
"“Prormssory Note and this Deed of Trust name the Beneficiary as an additional insured and loss payee on any and all
insurance pohcres 1nsur1ng the subject Property.

11 Ev:ents of default not set forth otherwise in this Deed of Trust are the following:

a Nonpayment of any tax charged or assessment by any lawful taxing authority having jurisdiction over
Property.

b. The nonpayment of any sum under and by virtue of the Promissory Note and this Deed of Trust as it
shall be promptly due 1nc1ud1ng, but not limited to, interest.

C. The Trustor shal} not perrmt any waste or deterioration of Property making it unsuitable for the purpose
for which it is presently utrhzed

d. Failure to pay any and“ialtl insurance premiums insuring Property for fire, windstorm, flood and
extended coverage, and/or the falIure of Trustor to show the Beneficiary as an additional insured as the Beneficiary’s
interests may appear. " ’

12. Trustor shall not perrmt:any lien or-other encumbrance of Property. In the event any such lien or
encumbrance shall attach to Property, Trustor shall wrthm thirty (30) days of being notified of such lien or encumbrance,
cause such to be removed by payment, bond or 0therw1se In the event of any alleged lien or encumbrance, Trustor shall
promptly notify the Beneficiary thereof. (ThlS covenant does not apply to liens filed by the Synod of Alaska Northwest,
Presbyterian Church (U.S.A))). A .

13. Notices hereunder to the Trustor shall be in writing at 1300 Ninth Street, Anacortes, Washington 98221
. Notices to the Beneficiary shall be in writing at Attn: Office of Legal SerV1ces 100 Witherspoon Street, Room 5625,
Lou1sv111e Kentucky, 40202-1396. o T

14, In the event of any liens, encumbrances or challenge to the rights of the Beneficiary hereunder, the
Trustor shall, at its own cost and expense, defend the Beneficiary and shall in the event of any claim, indemnify the
Beneficiary from any action, judgment, claim or otherwise affecting’ PrOperty In the event the Beneficiary shall be
required to engage legal counsel (the engagement thereof shall be at the sole ]udcment and discretion of the Beneficiary)
the Trustor shall 1ndernn1fy the Beneficiary for its reasonable attomeys fees and costs

15. The Trustor shall, at the expense of the Trustor, prornptly record thls Deed of Trust and forward one
filed and recorded copy to the Beneficiary. i ;) :

16. In the event of Trustor’s breach of any covenant or agreement in this Deed of Trust, including the
covenants to pay when due any sums secured by this Deed of Trust, the Beneﬁc1ary, prlor to acceleratlon shall give
notice in writing to Trustor at 1300 Ninth Street, Anacortes, Washington 98221. ¢ ‘

17. This Deed of Trust and the obligation it secures shall become 1mmed1ately due and payable upon
termination of use of Property described or identified in thisinstrument, by Westminster PresbytenanChurch Anacortes
as a particular church in the Presbyterian Church (U.S.A.) and subject to the Constitution of the Presbytenan Church
(U.S.A.). The event of termination of use referred to in the preceding sentence shall be deemed conclusively-to have
occurred by a declaration to that effect in writing, signed by the Beneficiary and approved by the, Presbytery of North
Puget Sound. The Trustor affirms that the said event of termination of use or the declaration above mentioned; shall have
no relevance other than to make this Deed of Trust and the obligation it secures immediately due and payable In the
event of a transfer, sale or lease of Property without the written approval of the Beneficiary and the Presbytery of fNorth
Puget Sound, this Deed of Trust and the obligation it secures shall immediately become due and payable (
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T It 1s hereby agreed that if default be made in the payment of any of said principal and interest or any
. part thereof at the time or in the manner hereinbefore specified by the payment thereof, or if failure be made to perform
~any of the covenants or agreements contained in this Deed of Trust securing the Note, then at the option of the holder
“of the same and upon written notice, the principal sum remaining unpaid, with accrued interest, shall at once become
due and collectlble time being of the essence of this contract, and said principal sum shall bear interest at the rate of two
percentage points above the current interest rate set forth in the specific loan, within the legal limits set forth by the state;
and said accrued interest shall bear interest at the rate of two percentage points above the current interest rate set for the
specific loan, within the legal limits set forth by the state, from such time until paid; and it is also agreed that in such case
the maker-of the N ote shall pay all costs of collection together with a reasonable sum for Attorney’s fees.

18. If any prowsron contained in this Deed of Trust is held invalid, illegal or unenforceable in any respect,
such mvahdlty, ﬂlegahty or unenforceabﬂrty shall not affect any other provision and this Deed of Trust shall be
considered as if such mvahd 1lIegal or unenforceable provision had never been included herein.

19, In fhe event thaf"’ ;ny provision or clause of this Deed of Trust conflicts with applicable laws, such
conflict shall not affect other prov1s1ons whlch can be given effect and the provisions of this Deed of Trust are severable.

20. That upon wrltten request of Beneficiary stating that all sums secured hereby have been paid and upon
surrender of this Deed of Trust and said Pronnssory Note to Trustee for cancellation and retention and upon payment
of 1ts fees, Trustee shall reconvey;. W1thout ‘warranty, Property then held hereunder. The recitals in such reconveyance
of any matters or facts shall be conclusive proof of the truthfulness thereof. The grantee in such reconveyance may be
described as “the person or persons legally entitled thereto " Five years after issuance of such full reconveyance, Trustee
may destroy said Promissory Note and thlS Deed of Trust (unless directed in such request to retain them).

21. That upon default by Trustor in payment of any indebtedness secured hereby or in performance of any

agreement ~
hereunder, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of
written declaration of default and demand for sale and of written notice of default and of election to cause to be sold said
Property, which notice Trustee shall cause to be filed for record. Beneﬁ01ary also shall deposit with Trustee this Deed,
said Note and all documents evidencing expenditure secured hereby

22. After the lapse of such time as may then be requrred by law followm0 the recordation of said notice
of default and 4

notice of sale having been glven as then required by law Trustee, w1thout demand on Trustor, shall sell said Property
at the time and place fixed by it in said notice of sale, either as a whole or in separate parcels and in such order as it may
determine, at public auction to the highest bidder for cash in lawful money.of- the United States, payable at time of sale.

Trustee may postpone sale of all or any portion of said Property by public announcement at such time and place of sale
and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding
postponement. Trustee shall deliver to such purchaser its deed conveying the Pr0perty so sold, but without any covenant
or warranty, express or implied. The recitals in such deed of any matters orfacts shall-be conclusive proof of the
truthfulness thereof. Any person, including Trustor, Trustee or Beneficiary as herelnafter deﬁned may purchase at such
sale. o Er

23. After deducting all costs, fees and expenses of Trustee and of thlS Trust 1nclud1ng cost of evidence
of title in connection L

with sale, Trustee shall apply the proceeds of sale to payment of all sums expended under the terms hereof not then

repaid, with accrued interest at the amount allowed by law in effect at the date hereof: all other ums then secured

hereby; and the remainder, if any, to the person or persons legally entitled thereto. e e -

24. Beneficiary or any successor in ownership of any indebtedness secured hereby, may from tn'ne to tlme,
by instrument in writing, substitute a successor or successors to any Trustee named herein or acting hereunder, Wthh

instrument, executed by the Beneficiary and duly acknowledged and recorded in the office of the recorder of the county A
or counties where Property is situated, shall be conclusive proof of proper substitution of such successor Trustee or .

Trustees, who shall, without conveyance from the Trustee predecessor, succeed to all its title, estate, rights, powers and
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dutles must contain the name of the original Trustor, Trustee and Beneficiary hereunder, the book and page where this
o _‘«_deed 1s recorded and the name and address of the new Trustee.

- ~ The undersigned Trustor requests a copy of any notice of default and any notice of sale hereunder be
mmled- to 1t at 1£s address hereinabove set forth.

26 Notwnhstandmo any provision contamed in this Deed of Trust Beneficiary hereby agrees and affirms that

itis subordmate to. that first lien Deed of Trust wherein the Synod of Alaska Northwest, Presbyterian Church (U.S.A.),
is named Beneficiary in the amountoftThree hundred thirty five thousand fifty two and

no/100ths. ($335,-052.00)
In Witriess Whereo_ﬁ the said Trustor has hereunto signed and sealed these presents the day and year first
above written. e

WESTMINSTER PRESRYTERIAN
CHURCH, ANACORTES, a Washington
not for profit corporation

By: ’2“[ 7\( M

President
(SEAL)
STATE OF WASHINGTON )
N . ’___ ) '
County of %\CC\Q& I )
Yh
\r\ ?n this = ggg C Q(’D 20 1 before me personally appeared H H
C Cmc\ ~ 3Bt B E) known to be the WreS & Sec . of the corporation

the uses and purposes therein mentioned, and on oath stated that he/she was authonzed to execute said instrument
and that the seal affixed is the corporate seal of said corporation. .

that executed the within and foregoing mst:rument to be the free and veluntary act and deed of said corporation, for

Witness my hand and official seal.

My commission expires:

S e z@ﬁif |
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Westrmnster Presbyternian Church, Anacortes, Washington
Prmmpal Amount $350,000.00

| Fai\N\ D
{__'1( ~—=/._J 1 X,
PROMISSORY NOTE | o= =&

1. Pro:mlse to ‘Pay. FOR VALUE RECEIVED, WESTMINSTER PRESBYTERIAN

CHURH, ANACORTES a Washington not for profit corporation located at 1300 Ninth
Street, Anacortes Washington 98221, 1its successors and/or assigns (hereinafter
‘ Borrower”) promlses to pay to the order of the PRESBYTERIAN CHURCH (U.S.A.),
A CORPORAT ION, which corporation was organized under the laws of the
Commonwealth of Pennsylvama located at 100 Witherspoon Street, Louisville, Kentucky
40202, its successors-or.assigns (hereinafter the “Lender”) the principal sum of THREE
HUNDRED FIFTY THOUSAND AND 00/100 DOLLARS ($350,000.00) with interest
thereon until matumty at the: rate of six and one quarter percent (6.25%) per annum for a term
of twenty (20) years; pnnczpal and interest being payable in lawful money of the United
States at the address of Lender sa1d prmcnpal and interest to be paid at the date and in the

manner specified below. -

2. Pavments and Interest Rate Monthly installments of principal and interest of TWQO
THOUSAND FIVE HU\*DRE) FIFTY EIGHT AND 26/100 DOLLARS ($2,558.26)
commencing on the 25th day of _* " , and like payments on the same day
of each succeeding month for a iotal of fwo hu'lared forty (240) consecutive months.
Lender, through the General Assembly stsmn Developmert Resources Commuittee (or its
SUCCESSOrS Or assigns), reserves the right to adjust the rate of interest on the fifth anniversary
date of this Promissory Note and penod1ca11y thereafter as deemed necessary by the General
Assembly Mission Development Resources Committee W1thm the legal limits set forth by
the state. The current term of this loan is for a penod of twenty (20) years. The Borrower
reserves the right to ma.ke prepayment hereunder Wlthout penalty |

'~
3. Secured Interest. Payment of this Note is secured by a Deed of 1rust dated this 5

day of ‘o VLI , r;lh( ! executed and dehvefed by the Borrower to the Lender,
mortgaging, grantmc and conveying the property located at 1300 Nmth Street, Anacortes,
Washington 98221 and more fully described in the Deed of Trust duly recorded in the
County of Skagit, State of Washington, the terms of which' are mcorporated herein by
reference and made a part hereof. The Deed of Trust must be properlv recorded pl‘lOI’ to any
commencement of construction or other similar activity financed hereunder

\\\\\\\\\\\\\\\\\\\\\\H\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

pnother.rev.9/20/00 Page 1 of t Aumt
Ska |t Coun y
e Bof 8 11:29 46ANI

3!612001 Page
‘-' T

ot
. t-:



[y - 3
RECEIVED

e, - EXRiBi® One

' Disbursement of Funds under this Note. Lender shall not be obligated to disburse funds

* under this Note until Borrower complies with the conditions portion of the Financial Plan

“;;:dated November 2, 2000, incorporated herein by reference and meets all other standard
Eg:oqdﬂngms for receiving a loan from the Lender.

n

A.

pnother.rev.9/20/00

Acceleratmn

Default “Default” is defined to mean 1) failure to make payment in the manner

prov1ded in this Note; 2) failure to perform any of the covenants or agreements
containedin the Deed of Trust; or 3) failure by the Guarantor to make payment in the
manner prewded in this Note pursuant to the Guaranty dated
. . Ttis hereby agreed that if default be made in the payment
of any of Qald pnnczpal and interest or any part thereof, at the time or in the manner

herembefore spec1ﬁed by the payment thereof, or if failure be mads to perform any

of the covenants or agreements contained in the said Deed of Trust securing this
Note, then at the. 0pt10n of the Lender of the same and upon written notice, the
principal sum remdining unpald with accrued interest shall at once become due and
collectibie, time being: of the essence of this contract, and said principal sum shall
bear interest at the rate of two percentage points above the current interest rate set
forth 1n the specific loan w1thm the legal limits set forth by the state and said
accrued interest shall bear, mterest at the rate of two percentage points above the
current interest rate set for the speciiic loan within the legal limits set forth by the
statz from such time until paid; and itis also agreed that in such case the maker of
the note shall pay all costs of collectlon together with a reasonable sum for attorney's
fees. This Note is the joint and several obhoatlon of the Borrower and Guarantor and
shall be binding on them and their successors and assigns. SEE PARAGRAPHS 5B
AND 5C FOR ADDITIONAL TERMS RELATED TO ACCELERATION.

Acceleration. This Note shall become 1mmed1ately due payable and collectible
upon termination of use of the property described in the Deed of Trust by Borrower
as a particular church in the Presbyterian Church (U S. A.) and subject to the
Constitution of the Presbyterian Church (U.S.A. ). The event of termination of use
referred to in the preceding sentence shall be deemed concluswely to have occurred
by a declaration to that effect in writing, signed by the Borrower and approved by the
Presbytery of jurisdiction. The Borrower affirms that the said termination of use or
the declaration above mentioned, shall have no relevance oth&r than to make this
Note immediately due, payablie and collectible. In the event of a transfer sale or
lease of the property described in the Deed of Trust without the written: approval of
Lender and the Presbytery of jurisdiction this Note shall 1mmed1ately become due
payable and collectible. b
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Exhibit One

Material Adverse Change. Borrower shall disclosg in writing to the Lender any
.. material event adversely affecting Borrower’s ability to fulfill its obligations to the
. Lender under the terms and conditions of this Note and the Deed of Trust securing
phis Note, including, but not limited to, fire loss, litigation, ten percent (10%)
+" “decrease in Borrower’s church membership in any one calendar year and damage

o “caused by earthquake, floods, winds and other acts of God. Any material adverse

" “change described above constitutes an event of default under this Note and at the
optlonof the Lender, upon written notice to Borrower, the principal sum remaining
unpaldwnhaccrued interest, shall at once become due, payable and collectible, time
is of the essenice of this agreement.

6. Hazardous Substance Indemnification. Borrower represents and warrants to the Lender
that the property described in the Deed of Trust has not been used, is not presently being
used and will not be used in the future for the handling, storage, transportation or disposal
of hazardous or toxic substarices as those terms may be defined under applicable state and
federal Environmental Laws. “Environmental Laws™ means any and all present and future
federal, state and local laws,ordmances regulations, permits, guidance documents, policies

and any other requirements" of ‘Government Authorities relating to health; safety; the
environment or to any hazardous substance or hazardous substance activity, including
without limitation, the Compréhé'ﬁfsi'\fe Environmental Response Compensation and Liability
Act of 1980 (CERCLA), the Resource Conservation Recovery Act (“RCRA"), the
Hazardous Materials Transportation Act, the Toxic Substance Control Act, the Clean Water
Act, the Endangered Species Act, the Clean-Air Act, the Occupational Health and Safety Act
and the applicable provision of the State Health and Safety Code and Water Code, and the
rules, regulations and guidance documents promulgated or published thereunder. Borrower
represent and warrant to the Lender that Borrwer is and will continue for the term of the

loan evidenced by this Note to be in compliance with all applicable Environmental Laws.

Borrower agrees to indemnify and hold harmless, the Lender from losses, claims and
damages resulting from the past, présent or future presence on the property described in the
Deed of Trust of hazardous or toxic substances. This indemnnification survives termination

or expiration of this Note and/or sale or transfer of thepmpertydescnbed in the Deed of

7. Notice. Any notice to be given by the Lender to the Borrower shall be in writing and shall
be effective upon delivery (1) in person, overnight courier or byfac& ile to the addresses
set forth herein or (2) by first-class U.S. mail to the addresses set forth herein. Any notice
to Lender shall be in writing and shall be effective upon delivery (1)in person, by overnight
courier or by facsimile to Lender at the address set forth above or (2) by first-class U.S. mail
10 Lender at the address set forth above. Copies of all notices to either the Borrower or to the
I ender will also be sent to the Guarantor at 1010 E. Casino Road, Everett, Washington
98203. Delivery in person or by mail shall not be refused.
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T ' Exhibit One

o Governing Law. This Note shall be construed in accordance with the laws of the
g -:'f_,Commonwealth of Kentucky.

9. ;‘ASSlgp_ment This Note shall not be assigned by Borrower without the prior written consent
- of Lender. Lender may assign this Note upon written notice to Borrower. The Lender may
“sell up to 100% of its interest in the loan evidenced by this Note. Should the Lender sell any
of i 1ts mterest m tlus loan or assign this Note, servicing of this loan will not be affected

10.  Guaranmty. The Lender requires that this loan be guaranteed by the Presbytery of North
Puget Sound. The Borrower has the responsibility for presenting a request for guarantee to
the Presbytery at-a regularly scheduled meeting in which a resolution is passed indicating
the amount of the guarantee and the entity to which the guarantee is extended. A certified

.. copy of the mmutes ‘of the Presbytery meeting guaranteeing the loan must be sent to the
Lender prior to closmg the loan. The guarantee is in addition to any aétion of the Presbyterys -

approving the borrowmg of funds by a church.

200!

N
Dated this 2 =

(CORPORATE SEAL (if avallable)

WESTMINSTER PRESBYTERIAN CHURCH ANACORTES a Washington nonproﬁt
corporation “Borrower”

BY: _H.al M_

TITLE: PresioenT

NAME: H.H. CHANDLER
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