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" SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINAT]QN AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT

The undersigned subordinator and d'\'x‘fﬁfeiﬁﬁaére-éé as follows:

1. WASHINGTON MUTUAL . ref T‘éd to herein as "subordinator.” is the owner and holder of a

mortgage dated JAN. 5, 2001 : ﬁ/thh is recorded in volume of Mortgages.
page  under auditor's file No 2001.1100011 . records of SKAGIT
County.

2.  WASHINGTON MUTUAL refelred to helem as "lender," is the owner and holder of a mortgage
dated Feb. 27, 2001 _executed by Clarence O. Ward and Donna L. Ward
(which is recorded in volume “ov of Mortgages. page under auditor's file
Noawwso 50‘? € of Skagit Countv) (WhICh is to be recorded concurrently herewith).

3. Clarence and Donna Ward referred to herem as owner " is the owner of all the real property

described in the mortgage identified above in Paraoraph 7

4. In consideration of benefits to "subordinator" from ' 0\\ mer,"
acknowledged, and to induce "lender" to advance fund” under s, mortgage and all agreements in

rece1pt and sufficiency of which is hereby

connection therewith, the "subordinator" does hereby unconditlonaﬂv subordmate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's" mortoacre 1dentlﬁed in Paragraph 2 above, and all

advances or charges made or accruing thereunder, including anv extensmn or renewal thereof.

5. "Subordinator” acknowledoes that, prior to the execution hereof, hé: has had the. opportunity to examine the
terms of "lender's" mortgage. note and agreements relating thereto: consents to*and approves same, and
recognizes that "lender" has no obligation to "subordinator" to advance : anv funds under its mortgage or see
to the application of "lender's" mortgage funds. and any application or: use of such funds for purposes other
than those provided for in such mortgage. note or agreements shall not def’e t-,;the subordmatlon herein made
in whole or in part.

6. It is understood by the parties hereto that "lender” would not make the loan; seeured by«the mortgage in

Paragraph 2 without this agreement.
7. This agreement shall be the whole and only agreement between the parties. h’er’éto with regard to the

subordination of the lien or charbe of the mortgage first above mentioned to the l'_ 'x'cﬁaroe of the

mortgages to be thereaﬂer executed.

8. The heirs, administrators. assigns and successors in interest of the "subordinator” shall be h nd bx thls_§;
agreement. Where the word "mortgage"” appears herein it shall be considered as "deed of tr ust ¢! énd oendel

and number of pronouns considered to conform to undersigned.

Executed this O dav of \‘wb&ﬁ{‘;\-\- - 2004
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By NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
'ﬁ;PERSON OBLIGATED ON~YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
" WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. T IS

r RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PA TIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

‘ / 5 !
/ //62/.// /_EVTV il ’( (-/L/fﬁ{f /(

" By

By

/(/( W ?\'\“:*\l:?
W e ik N

sTATEOF Washington

COUNTY OF Skagit

I certify that I know or have satisfactory evnden&.e ihat

(is/are) the pcrson(s) who appeared before me.: and sald pcrson(> acknowledged that (he/she/they) signed this instrument and

acknouiedoed it to be (his/her/their) free and \olunlar) act for Ihe uscs and purposes mentioned in this instrument.

Daed: February 28, 2001

- ngton
MARCIE K. PALECK NOIar) Publl(, in and for the state of WA Sh1 to
M) appointment e\plrcs October 15, 2004

See attached for addltlogaiﬂnotary acknowledgement

STATE OF

COUNTY OF

I certify that | know or have satisfactory evidence that

(is/are) the person(s} who appeared before me. and said person(s) acl\novxled%d that- (m/shc ey) signed this instrument, on oath stated

that (he/she/they) (is/are) authorized to execute the instrument and ac]-.nou.ledoed itas thc of

to be the free and voluntary act of such party(ies) for the uses and purpobes mcmlcaned in this instrument.

Dated:

Notary Public in and for the state of

My appointment expires:
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STATE OF VUASH:N aIUA_ )

| \:::: ) SS.
COUNTY OF _IhG (T )
"~ Onthis 4. day of  MALad OO0, before me, the

undersigned, a Notary Pubhc in and for the Statc of Washmgton duly
commuissioned and sworn personally appeared £ CIZTARETH M.

O NL LU
to me known to be the \h&, RLesSiDaENT ,
of LORASHINGN  oupL
the corporation that cxccutcd thc foregoing instrument, and acknowledged the
said instrument to be the frce and voluntary act and deed of said corporation, for
the uses and purposes therem mentioned, and on oath, stated that _Sge
is/are authorized to execute thc sa,ld instrument and that the seal affixed is the
corporate seal of said corporatxon

Witness my hand and official scal hereto afﬁxcd the day and year first above
written.

\’\ . MARCEn K PA_JJ.&;CK
Qe €t~

Notary Public in and for the State of [,U QS,H ;N(\-mf\l — -
residing at )f’\{wm- WM\ o = ALY

" ? G\E K. p4<‘<:3"
. 2510 \
é \9‘5 N%-.%'t

O NOTARy 5
.. &

My appointment expires: Lok s




