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: WHEN RECORDED MAIL TO:
COUNTRYNIDE HOME LOANS, INC.

MSN SV 79/ IOCUMENT CONTROL DEPT.
2 e PL.OXBOX 10266
-’YS CALIFORN[A 91410-0266

PARCEL ID

?;3772 257-020-0010
Prepared- by J BLANCO
COUNTRYWIDE HOME LOANS INC. FIRST AMERICAN TITLE 0.

EVERETT, WA 98203-’_

5930 EVERGREEN WAY STE E A L4288

Reference numbers for prevmus recerded instrument located on page _AE*200009256]d 1
Grantees and Grantors arel o oo F}P FADPin 2AE P DY /
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Assessor’s Parcel or Accouﬁ; Number:

Abbreviated Legal Descnpngp_,
L / _S

,;/ 9_ 2(_,_ Blk 2SI ANACORTES

[Include lot, block and plat or section, township andrange}

Full legal description located on page 2.

LOAN #: 2950941
ESCROW/CLOSING #:A64289

SUB ORDINATIO,a (A {f-fREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT HESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUIJECT JTO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECUHITY INSTRUMENT

THIS AGREEMENT, made this ___ 57+ day of ;_;F.phmarv, 0] by
Gary L. Pringle and Christina A. Prlngle e ¥

owner of the land hereinafter described and hereinafter referred to as "Owner" and
Countrywide Home Loans, Inc.

present owner and holder of the deed of trust and note frret herernafter described and

hereinafter referred to as "Beneficiary"; &7

WITNESSETH A
THAT WHEREAS, Gary L. Pringle and Christina A DPri hr_‘ﬂe

did execute a lien, dated September 20, 20040 - Surance o -
Company . as "Trustee," covering:
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CASEl#waH464660548837 LOAN #: 2950941
gLof 51 of Survey, recorded December 23, 1996 in Volume 19 of
1 ‘eioacpq 31 through 35, under Skagit County Auditor's No.

:361??"30056 records. of %kacnt' County, Waqht ngton, be'ing a portion of

rhe- Man Qf t-hp City of Anacort‘pq rpc‘ordpd in VO'Inmsa 2 of Plats,

to secure a note in the sum of $ 20,000 , dated

in favor of (‘mmt-r\mtde ‘Home. Loans, Tnc. , which Deed of
Trust was recorded Septemher 29, 2000 , in book page

of Official Record E‘_of satd oounty and Auditor's #200009290140
WHEREAS, Owner has executed or is about to execute a deed of trust and note in the

sumof$ {5%,U3.00 « o ,dated February 20, 2001 . in favor of

COUNTRYWIDE HOME LOANS, INC. ,,.~:-Aud1tor s #200102280046

hereinafter referred to as "Lender;” payable with interest and upon the terms and condltlons

described therein, which deed of trust IS to be recorded concurrently herewith: and

WHEREAS, it is a condition precedent to obtammg said loan that said deed of trust last
above mentioned shall unconditionally be and remain at all times a lien or charge upon the
land hereinbefore described, prior and: _‘_suﬁpenorto the lien first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the
same is a lien or charge upon the described property prior and superior to the lien first
above mentioned and provided that Beneﬂcrary wrll specifically and unconditionally
subordinate the lien first mentioned to the lien: tn,favor of Lender; and

WHEREAS, it is to the mutual benefit of the partres.:hereto that Lender make such a
loan to Owner; and Beneficiary is willing that the deed of trust securing the same shall,
when recorded, constitute a lien or charge upon said: Iand WhICh is unconditionally prior and
superior to the lien first above mentioned. L -

NOW, THEREFORE, in consideration of the mutual beneﬂts accrumg to the parties
hereto and other valuable consideration, the receipt and suffrcrency of which consideration
is hereby acknowledged, and in order to induce Lender to make the toan above referred to,
it is hereby declared, understood and agreed as follows: = . o

(1) That said deed of trust securing said note in favor of Lender and any
renewals or extensions thereof, shall unconditionally be and remam at all times a
lien or charge on the property therein described, prior and superlor to the lien
first above mentioned. ,_

(2) That Lender would not make its loan above descnbed_wrthout thrs
subordination agreement. .

(3) That this agreement shall be the whole and only agreement with regard to the.

subordinaticn of the lien first above menticned to the lien or charge of the.deed of
trust in favor of the Lender above referred to and shall supersede and cancel; but -~
only insofar as would affect the priority between the deeds of trust herembefore
specifically described, any prior agreements as to such subordination mcluding,ﬁ
but not limited to, those provisions, if any, contained in the lien first above
mentioned, which provide for the subordination of the lien to a deed of trust. "
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‘CASE #: LH464660548837 LOAN #: 2950941
Be[ﬁeﬁciary “déclares agrees and acknowledges that

i (ay He consents to and approves (i) all provisions of the note and deed of trust in

':k"-.e.._x.efavor of ‘Lender above referred to, and (ii) all agreements, including but not
limited " to" any loan or escrow agreements, between Owner and Lender for the
drsbursement of the proceeds of Lender’s Loan;

{(b) Lender IS makmg disbursements pursuant to any such agreement is under no
obhgatlon or duty to, nor has Lender represented that it will, see to the
application of such proceeds by the person or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for
purposes otherthan those provided for in such agreement or agreements shall
not defeat the subordmat:on herein made in whole or in part;

(Cc) He mtentlonally and uncondltlonally waives, relinquishes and subordinates
the lien first above ment:ened in favor of the lien or charge upon said land of the
deed of trust in favor of Lender above referred to and understands that in reliance
upon, and in consnderatlon of, this waiver, relinquish and subordinate specific
loans and advances-are bemg and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which
would not be made or- entered into but for said reliance upon this waiver,
relinquishment and subordmailen and

_weds e

NOTICE: THIS SUBORDINATION AGF%EEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON Y@UR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND.
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Countrywide Hom Loaﬁfnc

Sarah Rodriguez
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cHL Loan# UD 11075
State of: California
County of:  Ventura

On 0212"’7.! D\ before me, Lorena Castillo, notary public, personally appeared
Sarah Rodriguez, Assistant Vice President, personally known to me on the
basis of satisfactory evidence to be the person whose name is subscribed to the
within instrument and acknowledged to me that he executed the same in his
authorized capacity, and that by his signature on the instrument the person, or
the entity upon behalf of which the person acted, executed the instrument.
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