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WELLS FARGO. FINANCIAL WA 1 INC
5 EVERGREEN WAY, STE i
EVERETT WA 9.203
p-o57l9 NP TITE LOVSERY D7 SYAGT COUNTY

Document Title: DEED OF TRUST o
Reference Number(s) :
Grantor(s): MICHAEL T MORGAN ANB _MARY A MORGAN, HUSBAND/WIFE
Trustee: LAND TITLE COMPANY" .~
Beneficiary: WELLS FARGO . FINAN[} LWA 1 INC
Legal Description, if abbrevrated full Iegal descrlptlon is located on the reverse:
THE DESCRIPTION OF THE PROPERTY IS INA SEPARATE FORM ATTACHED TO THIS
DEED OF TRUST, WHICH DESCRIP' N ¢ PAHT OF THIS DEED OF TRUST.
a ptn of Gov Lot 13 in 19—34-4
situated in the County of SKAGIT - , State of Washington.
Assessor’s Property Tax Parcel Account Number_ss 540419 0 303 0009

THIS DEED OF TRUST, made this 189TH day of FEBHUAHY 2001 , between
MICHAEL T MORGAN AND MARY A MORGAN , Grantor
whose address is /0 78195 EVERGREEN WAY. STE i EVERETT WA 898203 .
LAND TITLE COMPANY . Trustee
whose address is 111 £AST GEORGE HOPPER ROAD BURLINGTON WA 898233 ,
WELLS FARGO FIANCIAL. WA 1 INC ) . Beneficiary,

whose address is /815 EVERGREEN WAY, STE 1 EVERETT; W.A 982@3

for the purpose of securing perfermance of each agreement of grantor herem contamed and payment of the sum

of EIETY THOUSAND. ONE HUNDRED TWENTY TWO DOLLARS AND 09/00 _Dollars ($50.122,09 )

with interest, in accordance with the terms of a promissory note ef even date herewnth payable to Beneficiary or

order, and made by Grantor.

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustéé in. rust' V\'I'T.’Ch power of sale, the above
described real property in SKAGIT County, Washington whic

for agricultural or farming purposes, together with all the tenements, hered[taments and appurtenances now or

teal proper’cy is not used principally

hereafter thereunto belonging or in any wise appertaining, and the rents, [ssues and prof s"‘-thereof

To protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair, to permit no waste thereof to complete any building,
structure or improvement being built or about to be built thereon; to restore prOmpt[y any burldmg structure or
improvement thereon which may be damaged or destroyed; or to comply with all laws dmances regulations,
covenants, conditions and restrictions affecting the property. L o

2. To pay before delinquent all lawful taxes and assessments upon the property to keep.: 'pr_oper’cy free and

ciear of all other charges, liens or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein contmuously insured against
loss by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies
shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable
first to the Beneficiary as its interest may appear and then to the Grantor. The amount te Il-ected under any
insurance policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary. shall
determine. Such application by the Beneficiary shall not cause discontinuance of any proceedmgs to foreclose this
Deed of Trust or cure or waive any default or notice of default or invalidate any act done pursuant’ to such notice.
In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass té. t ‘ pUrchaser at
the foreclosure sale. - ;. =

4. To defend any action or proceeding purporting to affect the security hereof or the r:ghts or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and at’corneys fees._ln a
reasonable amount in any such action or proceeding, and in any suit brought by Beneficiary to foreclose thrs Deed
of Trust. Yo

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the .
Trustee incurred in enforcing the obligation secured hereby and Trustee’'s and attorney’s fees actually [ncurred as:’“
provided by statute. .

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or
other charges against the property hereinabove described, Beneficiary may pay the same and the amount so paid, + .
with interest at the rate set forth in the note secured hereby, shall be added to and become a part of the deb‘t A
secured in this Deed of Trust.
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AT Not to sell convey or otherwise transfer the property or any portion thereof without Beneficiary’'s written
“+consent and any such sale, conveyance, or transfer without.Beneficiary's written consent shall be a default under
the terms. hereof.

iT IS MUTUALLY AGREED THAT:

tIn the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion thereof as may be necessary to fully satisfy the obligation secured hereby,
shall be pald to Benefmary to be applied to said obligation.

2. By acceptmg payment of any sum secured hereby after its due date, Beneficiary does not waive its rlght to
require prompt payment ‘when due of all other sums so secured or to declare for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled
thereto, on wrltten,request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and
written request for recenveyance made by the Beneficiary or the person entitled thereto.

4. As additional secunty Grantor hereby gives to and confers upcn Beneficiary the right, power and authonty
during the continuance of these Trusts, to collect the rents, issues and profits of said property, reserving unto
Grantor the right, prior to any default by Grantor in payment of any indebtedness secured hereby or in
performance of any agreement hereunder, to collect and retain such rents, issues and profits as they become due
and payabie Upon any‘such default Beneficiary may at any time without notice, either in person, by agent, or by a
receiver to be appointed by a court, and without regard to the adequacy of any securlty for the indebtedness
hereby secured, enter upon and’ take possession of said property or any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past due and unpaid, and apply the same, less
costs and expenses of opération: ‘and collection, including reasonable attorney's fees, upon any indebtedness
secured hereby, and in such-order as Bénefrcrary may determine. The entering upon and taking possession of said
property, the collection of such;rernts, issues and profits and the application thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement contained herein, all sums'secured hereby shall immediately become due and payable at the option of
the Beneficiary. In such event and- upon:swritten request of Beneficiary, Trustee shall sell the trust property, in
accordance with the Deed of Trust Act.of the State of Washington, (as amended), at public auction to the highest
bidder. Any person except Trustee may bid at.Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, ‘including a.reasonable Trustee’s fee and attorney's fee; (2) to the obligation
secured by this Deed of Trust; (3) the surplus.:if any, shall be distributed to the persons entitled thereto or may be
deposited (less clerk’s filing fee) with the clerk ef the superior court of the county in which sale takes place.

6. Trustee shall deliver to the purchaser at. the sale .of-its deed, without warranty, which shall convey to the
purchaser the interest in the property which Grantor had.or had the power to convey at the time of his execution
of this Deed of Trust, and such as he may have acqunred thereafter. Trustee’s deed shall recite the facts showing
that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compllance and conclusive evidence thereof in favor of bona fide purchasers
and encumbrances for value.

7. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust 1o be foreclosed as a mortgage.

8. In the event of the death, incapacity, disability or reSIQnatlon of Trustee Beneficiary may appoint in wrltmg a
successor trustee, and upon the recording of such appointment in the mortgage records of the county in which
this Deed of Trust is recorded, the successor shall be vested. with all. powers of the original trustee. The trustee is
not obllgated to notify any party hereto of pending sale under any: other Deed of Trust or of any action or
proceeding in which Grantor, Trustee or Beneficiary shall be 2 party unless such action or proceeding i is brought by
the Trustee. % : T

S. This Deed of Trust applies to, inures to the benefit of, and is blndmg not only on the partles hereto, but on
their heirs, devisees, legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean
the holder and owner of the note scured hereby, whether or not named as Beneflclary herein.

Sign heré A/
Sign here //Z/; /A.r..... i W

STATE OF WASH TON . Z )
) ss.
COUNTY OF SNOHOMISH }Michael T. Morgan

On this day personally appeared before me Mary A. Morgan

individual described in and who executed the within and foregoing instr
_they signed the same as their

and deed, for the uses and purposes therein mentioned.

GIVEN under my hand official geal this J 19th  day of _ February

Notary Pu{lic in and for the State of Washington residing at Everett, Wa. \.F WAS\’\\$

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.
TO TRUSTEE:

The undersigned is the legal owner and holder of the note and all other indebtedness secured Y the W|th|n"'”a;;_;
Deed of Trust and said note, together with other indebtedness secured by said Deed of Trust, has been fully paid -
and satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you under the
terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured’
by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without
warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder i

Dated ,

Mail reconveyance to

. Skaglt County Audltor
2/23!2001 Page 20of 3
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" ADDENDUM FOR LEGAL DESCRIPTION OF DEED OF TRUST DATED 02-/@01,
MICHAEL T MORGAN AND MARY A MORGAN, MORTGAGORS."

That portion of Gé@ernﬁéhgaLot 12 in Section 19, Township 34
North, Range 4 East,W.M., described as follows: | r

Beginning at a point on the South line of the County road known
as the McLean Road, a distance of 2,221.5 feet East of the West
line of said section; = : @ - ¢

thence South a distance of ‘172 feet;

thence East a distance of 126.63 feet;

thence North a distance of 172 feet to the South line of the
McLean Road; R

thence West along said road ‘a distance of 126.63 feet to the _
point of beginning, Y | ,

EXCEPT that portion conveyed to theﬁéitﬁ_of Mount Vernon by deed
recorded October 17, 1996, under Auditor's File No. 9610170034,
records of Skagit County, Washington. =

gituate in the County of Skagit, §t§f'

MICHAEL T MORGAN

%@@ééa;éfl Tt rrzes
4 Y MARY MOR% /o

m

200102230007
. Skagit County Auditor
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