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Wwhidbey Island Bank

Name A
PO Box 1589
ciy, state, zp__ 03K Harbor, WA 98277
R EEd AlicriuvAan {1iLe 50
e SUBORDINATION AGREEMENT & L’H?B
Reference#(lfapﬁhcable) 64173 / Lester ‘
Grantor(s): (1) athryn B. Lester 2) L
Grantees(s): (1) _Wnicbey Isiand Bank (29 _Land Title Company of Skagit
Additional Grantor(s) on pg. Additional Grantee(s) on pg County
Legal Description (abbreviated): Sectlon 18 Township 35, Range 11 "Ptn NE-NE and Sectlon
eg Township 35, Range 11, Ptn Se-5E Additional legal(s) on page

Assessor's Tax Parcel D 3901118-0- 004 0119 R46145

NOTICE : THIS SUBORDINATION AG.R-EEME-NT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT

The undersigned subordinator and owner agrees as follows:

1. Whidbey Island Bank referred {o herein as “subordinator”,
is the owner and holder of a mortgage dated *UCTODRET 53 ‘IQw , which s recorded in volume

of Mortgages, page NA . under audior's fike No. 1999710 19 OQ%rds of _ Skagit County.
9 The CIT Group/Consumer Finance, Inc. ey refemed fo herein as ‘lender’, s the
owner and holder of a mordgage dated __ January 22 xezom executed by First American Tit le
(which is recorded “SW?Q'@?L*NA of Morigages, page__ NA -~ , under auditor’s fie No. 200101230052
records of i County) (which is_'__l_oberecorded concurently herewith),
3. _ Kathryn B. Lester referred o herein as “owner’,is the

owner of all the real property described in the morigage identified above in paragraph 2.

4. In consideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and to induce “lender” fo
advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby unconditionally subordinate the
lien of his mortgage identified in Paragraph 1 above to the lien of "lender's™ morigage, identified in Paragraph 2 above and all advances or
charges made or accruing thereunder, including any extension or renewal thereof. -

" &, “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of lendel’e morigage, note
" and agreements relating thereto, consents fo and approves same, and recognizes that “lender" has no obligation to “subordinator” to advance
. . anyfunds under its mortgage or see to the application of “lender's™ morigage funds, and any application or use of such’ funds for purposes
T .olher than those provided for in such mortgage, note or agreements shall not defeat the subordination herein made in whole orin pad

: 6 tl :s understood by the parties hereto that “lendei” would not make the loan secured by the mortgage in Paragraph 2 wrlhout thns agreement

N 'Th:s agreement shall be the whole and only agreement between the parties hereto with regard fo the subordination of the lieni o charge of the
 morgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall supercede and cancel any

prior agreements as fo such, or any, subordination including, but not limited o, those provisions, i any, contained in the mortgage first above_ -

menhened whxch pro\nde for the subordination lien or charge thereof to a mortgage or morigages to be thereafter executed. <

8. The heirs, admmzstrators assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where the word_n N
"mortgage” appears" herem it shall be considered as “deed of trust”, and gender and number of pronouns considered fo conform to .

unde:sngned _
Executed this 1‘413hdayof February , #¥X2001

NOTICE: THIS SU.B_QRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

(Acknowiedgment on reverse)
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STATE OF WASHINGTON

. COUNTY OF agit
On this K‘g{,h Beyrﬁorglly aggetared before me

to me known to-be the individual described in and who
executed the within foregoing instrument, and
ac]!inowledged_: that - € _ signed the same as

__ free and voluntary act and deed, for the
uses and purposeS' iherein mentioned.

GIVEN under my hand and offial seal this 14%

STATE OF WASHINGTON TN
COUNTY OF ‘ agit

Onthlsl day of _FEDTUATY Xﬁ 2001
before me, the undersigned, a Notary Public in and for tha State of
Washingtog.l ngér%?mﬁ]sosriﬁBesdo r?nd swom, personally appegg(

to me known to be the ViTE Prisdf
Secretary, respectively, of Sidn tia nK

the corporation that executed the foregoing instrument, and acknowledged

the said instrument to be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on oath
stated that authorized 1q execute the sald instrument
and that the seal affixed is the corporate sfal of said corporation.

Witness my, nd
first above writte A

of __February. . 18X
Notary Publig, jn aRr State “of Washington,
residing at =64
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Notary Publi¢; inf and Shington

residing at ﬁlgﬁﬁ gernocg-.,yb A

My appointment g’cpires,.- K\ asJa g,
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