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MOHTGAGE ASSIGNMENT OF LEASE AND SECUHITY AGREEMENT
THIS INDENTURE, miade wis ~ 8th day of February " ,
20 01 , by and between Wallace E. Howisey and Frieda HOW1sey, husband and wife

of  Monroe , County of _Snohomish : Stata of
Washington, hersinaftsr caﬂad 'Mortgagor and Bank of America NT&SA. . . =
hareinatter called "Morgages,” at its. _LaConner | Branch office In

Skagit . V’{x}ashgggton,

~ WITNESSETH:

THE MORTGAGOR HEREBY MORTGAGES{ o tha Mortgages, its succsssors and assigns, the foliowing
described property, situated in the County of Skagrt State of Washngton to-wit:

LEASEHOLD ESTATE UNDER LEASE !ATED AUGUST 16, 1868, EXECUTED BY THE
SWINOMISH INDIAN TRIBAL COMMUNITY ‘ALVIN BOBB, CARY BOBB, MARGARET GAGLY,
EMILY JOE, ET AL, LESSORS, AND INDIAN IAY COMPANY, LESSEE, RECORDED APRIL 8,
1968, UNDER AUDITOR'S FILE NO. 725143, AND SUPPLEMENT AND AMENDMENT OF
LEASE DATED FEBRUARY 11, 1868, RECOHDED MAY" 14, 1868, UNDER AUDITOR'S FILE
NO. 726476, COVERING THE FOLLOWING DESCRIBED PROPERTY

LOT NO. 512 , IN ACCORDANCE WITH SURVEY OF SHELTER BAY, DIVISION
NO. 3 e RECORDED March: 17 9 Q7n -« UNDER AUDITOR'S
FILE NO. _ 7z7m 4 . AND THE RESURVEY RECORDED

, UNDER AUDITOR'S FILE NO. "

i

RECORDS OF SKAGIT COUNTY, WASHINGTON. '_

AND THE MORTGAGOR DOES HEREBY FURTHER SET OVER, TRANSFER' ASSIGN AND DgLIVER TO THE
MORTGAGEE, that certain *Shelter Bay Lease® (Sublease No. 512 - ) dated the

12th day of __ June, 1971 T B¥____, execlied by Shelter Bay
Corporation, a Washlngton corparation, as Lessor, the Morntgagor herein, as Lessee a mem.randurn of which said
Lease was recorded on March 11, 1983 | xmx . under - Sk&gﬂ County Augitor's File No.

8303110029 ,covering the raal property just hereinabova desctibed, and ur;der wh]ch said Lease the
Mortgager is presently and fawful in pessesslon of the real property above describad;

TOGETHER WITH all and smgular the Improvamsms NOw or hareaftor sltuated cm said real pmperty and all
fixtures, appliances, equipment and other property which is or shall be in any way attached to or part of, and used in
connaction with, said real property or any such improvement, Including, but with out limiting the. gsnerauty of the
toregoing, (a) all plumbmg, heating. lighting, Inclnarating, rafrlgerating, air cocling, alr condmonzqg fixtures, and
aquipment; (b) ali englnes, pipes, ducts, pumps, compressors, tanks, ventilators, motors, canduits, a,ntannaa panels

and switchboards; (¢) all bulit-in stoves, dishwashers, refrigerators, and other appilances; (d) alf parptmns cabinets,

and wallbeds; and (e) any and ali renawals, replacemants, bettarments, and substitutions made \mth respect to:any
and al| of the foregoing; .

AND THE MORTGAGOR HERESY GRANTS TO MORTGAGEE A SECURITY INTEREST I and to al huiiding

materials, equipment, and other perscnal property at any time stored on the real property herahqbovg QQscﬂbed
thereon which are [ntendsd to be Incatporated Into any improvemesht tharaon;

TOGETHER WITH all rights, title and Interest in and to all of the foregaing properties and merests real
and/or personal, now owned or hereafter acquirgd, and a&ll and-sihgular the tenements, heraditaments, and

appurtenances thersunto belonging or in anywise appertalnlng, all of which properhas and Interests ars hereinafter
reforred ta an the *mortgages propsity.”
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E 'THIS INDENTURE Is glven and Intepnded as sacurity for the payment of the principal sum of
Gne Hundred Thousand Dollars and No/lQO#%*®&kk&kkkikkrkkkkkhkhikk

Dollars
~.;;.;;;($ __1_0_@_,9_(_)0 00 ), together with interest thereon In accordance with the terms of a certain promissory note
of even date harewith, executed and delivered by the Mortgagor in favor of the Mortgages, of its order, and any

raneWaIs cr extans]ons theraof.

Thts mdcnture is also given and intended as security for the Paymeant by the Mortgagor to the Mortgages of
such adcﬁticnal sums of money as may hereaftsr be loaned or advanced by the mortgagee to or for the account of
the Mortgago :::II'ICILICIIHQ any renewals or extensions thereof, it being provided, however, that the unpaid principal
balance of all idans or edvancas mada by the Mongagee to or for the account of mortgagor which are to be secured
hereby shall ncI‘r at’ any one fime excead the principal sum sst forth above and interest, regardiess Of any axcess
which may at hhy titne be - cwIng from eaid Mortgager to the Mortdages; provided, futthet, that nothing hereiti
contalned shali ‘be construad &5 obligating or shall obligate the mortgagee to make any such futura loans or
advances and prchdad futher the limitation on the amount secured hereby shall not apply to any moneys advanced
of t0 costs or fees hcurred by Mangagee in connection with the breach or default of any term, warranty, covenant,

or condition of this Indenture. of of any construction or bullding loan agreement between Mortgagor and morigagee
related hereto. . o

The Mcrtgagor conven ms and agrees with the Mortgagse that said Mortgagor wil.

1. - Duly and nmely pgrfom\ each and every tarm, covenant, and condition required of Mortgagor as
Lessea Under ths "Shelter Bay Lease above: dascﬂbed

2 Forever warrant ‘he---ﬂﬂe to: ,;..--"°f the morigaged property to be and remain free and clear of all
claims, llens and encumbrances other than this :ndenture and will execute and deliver any further necessary
assurances of title thereto;

: 3, _ Promptly pay the pnnclpar and. lmerest of said Indebtednass In accordance with the terms of said
!
promissory not or notss, and any renewals or extsnsmns tharacf

4, Pay and discharge, as the sama_‘ Daccmc due and payable, and prior to delinquency, all taxes,
assessments, water rates or other charges of whatever kind and character, whether similar or dissimilar to those
herelnabovs specified, which are now of may heraafter ba lavied or assassed against or which may or might bscoms
liens upon the mortgaged property or any part thereof or upon this mortgage or the money or debt secured hereby;

2. Maintaln, preserve and keep alt of the mongagcd prcperty in good condition and repalr and not
commit or permit waste thareof; and permit Mortgages’s :nspecnon thereof at any and all reasonable timas;

8. Keep the mortgaged proparty at all times Insured aga nst,flr,p (With extended coverage) and against
such other hazards and perlls as the Mortgages may requirs, 10 such’ amuunts .undsr such form(s) of policy, and with
such Insurance cempany of cormpanies, as shall be fequired By or satlsfactbry 10 the Mortgagee; cause ta be
attached to each such policy in form satigfactory to the Maortgagee a mcrtgagcc cJausc rendering all loss payable flrst
to mortgagee as its interest shall appsar; assign and deliver each such. pcllcy to Martgagea and evidence payment i
full of all premiums therson at least ten (10) day$ i advance of dus date ’ :

7. NOT, WITHOUT THE MORTGAGEE'S WRITTEN CONSENT FIFIST HAI AND FIECEIVED MAKE
ANY SALE, CONVEYANCE OR THERE TRANSFER OF THE MORTGAGED PROPERTY. UNI.ESS AS AN INCIDENT
OF THE CLOSING OF SUCH TRANSFER THIS INDENTURE SHALL BE FULLY F'AID PROVIIED HOWEVER, THE
PASSING OF THE MORTGAGED PROPERTY BY WILL OR BY DESCENT AND. DISTRIBUTION SHALL NOT BE
DEEMED A PROHIBITED TRANSFER HEREUNDER. :

The event of a breach of any of the aforesald agresments o convenants, or cf any.: bulldlng or construction
loan relating hereto, and In addition to all other rights and remedies herstndsr or by law provided, the Mortgagse
rmay, but shall not be obligated to, pay any suma or perform any acts necassary ta ramedy sucl'r'”raach and all sums
30 pald and the expenses Incurred In such psrformancs shall be repald by Mortgagdr to Mortgagce on demand, with
interest at the highest rats permittad by law from the dats of -such payment, and shall be secured by ’l’hxc mdenture
The recslpt of the tax official, assessing body, insurance cormpany, or other-person to whom Mortgagee makes such
payment shall be conclusive evidance as bstween Morigager and Mortgagea of the prapriety of such paymcnt

Any loss payabls under any insurance policy aforesald, and any moneys which may be awarded, recoverad
or ssttlad upan, for the taking. damaging, or condemnation ¢f all oF any portion of the merngaged proparty shali be:_ﬁ_”
applied, at the Mortgagee's option, toward payment of the Indebtedness and other sums secured herehy wnether”
due or not. The Mortgages shall In no avarit have any responsibility for the adequacy or sutficlency of any msurance-*
nor for the covarage theraby afforded, nor for notification with reapect ta,-or the payment of, any premlums there
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A mmo bvent of any sult or other prooaadl_ng'.'tor racaysry of aald ndebtedness and/or toreclosure of
this indenture, br wherein Martgagee shall appéar to establish or protact tha lien hereof, the Mortgagor
agra os 10 paytb martgages a reasonablo attorneys' fes, together with the cost of search and report an title

preliminary to foraciosure, all of which surns shal be secured hereby.

Allrlgl'\ts&nd remedios of Mortgages shall be cumuiative and none shall be deemed exhausted by
me exerétsé thereot. No fallute or amission on the pant of the Morigagee to exercise any such right of

romedy upon dbfault shall be deemed a walver of its right to subsequently exercise the same with respect to
»ranj othet defaylt or defaults which may at any time exist.

the same or.an

it anyrmpro\dsion, or condition of this Indenture shall be finally adjudged to be unlawful or
unanfarceabls, the same shall be deamed stricken herefrom and the baianca af this indenturs shall be and
remaln in full forcs and effect. . '

Thia IAdenture Is BiNGnG on the hairs, parsonal répresantatives, successors and assigns of the
Mortgagar, and shall inure to the benefit of Mortgages, {ts suCcas30ra and assighs. Words used horein shall
take the singlid or plural number-as the number of perties hereto shall raquire, and If thera ks more than one
slgner as Mortgagov, ﬁ'\mobllgationshBuMSr shall be jolnt and several.

Time i of the essence ofthls lndaIﬁum

The w'lmn dasc.rit;ed morfgagod propenyls resicential and recreational and is not used principally for
agricultural or farming purgoses. oo o :

t Ay - L .
IN WITNESS WHEREQF, the parson(s) dasighated as Mortgagor have executed this [ndenture in
four (4) counterparis, the day and year first above written. ’ '

Frieda Howis ey , ‘

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP,
BOTTOM AND SIDE MARGINS OR AFFIX ANY
ATTACHMENTS.

STATE QF WASHINGTON )

. } €6, e
County of : Skagit ) THIS SPACE FOR NOTARY STAM

On this day psrsonally appeared before me Wallace Howisey
Frieda Howisey

o e know 1o be T Individual 5___ descrbed In end Who executed tha within and foregolng

WIORTGAGE, ASSIGNMENT OF LEASE AND SECURITY AGREEMENT, and acknowledge that —
" They signed the same a3 _their free and voluntary act and dead, for the us;s;&and' “

Eurposad tharein mantioneg.

GIVEN under my hand and
200l .. / '

Notary Public In and for the State of Washington,

residngat ___ BV lwlllﬂllltljlmll ”n ’ﬂ“ ml \

o s 3 e g rena | NI
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Consent to Encumber Leasehold Interest

In Accordance with 25 CFR 162, 12(0) the followmg language is being added to the Assignment
of Lease for 512 . , sub-lessees of Shelter Bay lease:

. '-*5:._:.
!

With the consent of the Secretary of the Inter:or acting on behalf of the Indians of the
Puget Sound Agency, the lease may contam prewsmns authorizing the lessee to encumber his/her
leasehold interest in the premises for the: purpose of borrowing capital for the development and
improvement of the leasehold premises. The encumbrance instrument must be approved by the
Secretary. If a sale or foreclosure under the' approved encumbrance occurs and the encumbrancer
1s the purchaser he may assign the leasehold with the’ approval of the Secretary and the consent of
the other parties to the lease. Provided however, 1f the purchaser 1s a party other than the
encumbrancer, approval by the Secretary of any aSS1gr1ment ‘will be required, and such purchaser
will be bound by the terms of the lease and will assume m wmmg all the obligations thereunder.

Wallace HOWW

HUICARIRINA AT

Skaglt County Audltor
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