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DEED OF TRUST

DATE: February 7, 2001
Reference # (if appllcable) S ::-95756— Additional on page
Grantor(s):

1. KOEGEL, MATTHEW K

2. KOEGEL, LlNDSEYJ

Grantee(s)
1. Whidbey Island Bank .-
2. Land Title Company, Trustee

Legal Description: Lot 6, Rosewmd

Additional on page
Assessor’s Tax Parcel |D#: 4737—000—006—0000

THIS DEED OF TRUST is dated February 7 -2001, among MATTHEW K KOEGEL and LINDSEY
J KOEGEL, who acquired title as Lindsey J Ferrario, husband and wife as Joint Tenants with
Rights of Survivorship, and not as Tenants in Common ("Grantor"); Whidbey Island Bank,
whose mailing address is Anacortes Office, 2202 Commerclal Ave., P.O. Box 320, Anacortes,
WA 98221 (referred to below sometimes as “Lender" and sometlmes as "Beneficiary"); and
Land Title Company, whose mailing address |s P 0 Box. 445 Burlington , WA 98233
(referred to below as "Trustee"). —




y . ; -

M

V!.O f‘é el 8 s r | aﬁed 100Z/2HZ |
S JO |pnv MUHOO 1'59513

Vil

-q.;m\ AMEUOLd [€9Y 9y} Woy s;uawa/\m w| AUB SAOWA) JO YSIOWSaP JOU j[BYS Jojurin ‘sjuswdArcidw} JO [eAOWIY

"JUISU0D uauum Joud s Japuen jnoyim syonpold »oou Jo [PARIB ‘|l0s ‘eloos
‘Aeio 1903 “seb pue |10 Suipnjoul) sjeisuIW ‘1aquy Aue ‘9AOL] 0} Jybu ey} Aued Jayio Aue 0O} JuelS JO ‘BAOWAL JOU
m sojuelyn) ‘Buiobeioy ay; jo Ayeseueb ayj Sugiwi Jnoyum “Apedosd suj jo uoipod Aue Jo Apadoid Sy} 0} JO UO SjSEm JO
S0 Burddu;s Aue Je;;ns 40 ‘Jwsad ‘Jwwod Jou asuesinu Auk Jwiad Je Jonpuod ‘asned jou |[eys JO]UBIE) *SeM ‘9ouesSINN

*3SIMISY]O 10 BINS0j02U0}
""Aq Jaq;aqm Auadmd oy} ul Jseseul Aue Jo uonisinboe sJepuaT AQ pajoeye aq jou [jeys pue jsni] Jo pasqg siy Jo
usy| 8yt 40 SOUBASALODS) PUB UCHOBISIES By} PUB SSBupalqepu) ay) jo juswAied ay) sanuns feys ‘Ajuwepul o} uonebiqo
auy 6u1pn|our ‘ISNJJ. JO PO Sy} JO UOLOAS SIY) JO SUOISIACI BY] "JOJUBID) O} UMOUY USSQ SABY PINOYS IO SBM SWES auj}
Jou O Jayjaym ‘Apadold ayj ui jsausjul Jo diysieumo SJojueiD) 0} soud BupiNod0 9sEs|a) pauajealy) JO asesjal ‘fesodsip
‘obrio)s: ‘ainjoejnuew ‘uoue.leuaﬁ ‘asn Aue jo aouanbasuog B Se 40 jSniy JO p8ag 8uj JO Uoloas Sy} JO Yoeaiq B woy
Bugnsa: Joyns Jo uresns Aoaupui Jo Agoaap Aew Jepuet yolym sesuedxe pue ‘sefjjeued ‘sebewep ‘saniige) ‘sasso|
‘swiep e pue ‘Aug jsuiebe Jepue ssajuuey ploy pue Ayuwspul o} seaibe (g) pue Smej Yons Aue Japun SiSO0 Jeyjo
Jo dnuesid 40} S[qEI SUINISQ JOJURID) JUSAS Y} Ul UOJNQLIUOD JO AjuLuaput Joj JopuaT jsulebe swiejo ainny Aue sanlem
pue sesesier (1)* Aqa:eu Jojuesn "ssduejsgng snopsezeH Joj Apedold eyy Bupebysaaul uy 2ousbip snp sJoeID
uo paseq aie uRIey PaUIBIUOS SepueLeM PUB Suoyeluasasdal ay) "uosiad sayjo Aue 0} J0 Jojuels) 0} Japus Jo ped ay;
uo Ajjigey 10 A;l]lqlsuodsaj Aue a;eajo 0] panysuo?d aq 10u jjeys pue Auo sasodind sJapuan 10} 8q jeys Japua Aq epew
§1$9} 10 suouoedsm Auy jsniy 30 p9aQ 8y} JO uoRdSS Sy Yim Auadold ay) o soueydwoo auwisiep o} ajeudoidde
wasp Aew Jepuey st *gsuadxd. _SJOJUBID jB ‘S|S8) pue suogoadsut yons axew o} Apedold ayj uodn sejue o} sjuabe
S PUB JOpUST SSZUOYINE JOJUBID): "SMET [BjUSWIUCIAUT (B uogejw| noypm Buipnjou) ‘seoueuipio pue suojeinbes
‘SME| [e00] pue ‘9e)s * |mape; alqeoudde I8 yum asueidwod ul pajonpuod aq |ieys Ajaloe yons Aue (q) pue ‘Apedold
8y} woJy o Jnoge ‘yepun ‘uo. aoumsqns snopJsezer Aue asesj) Jo jo 8sodsip ‘jeay ‘alojs ‘ainjoejnuBw ‘ejeleust ‘esn
Ileys Auadold sy jo Jesn pazuqume Jayjo Jo uabe ‘Jojoeyuod ‘Jueud) Aue Jou Joueig eypeu (8) ‘Bungum ul sepusen Aq
pabpsjmouoe pue 0} PasoosIp &ISHOIAGJC’ se jdeoxg (g) pue issagew yons o} Sugeras uosiad Aue AqQ puly Aue Jo SWielo
o uoyeby)| psusjealy} 40 fenjoe Aue (9). Jo ‘Apedoid ayj jo sjuednooo o sseumo Joud Aue Aq Ausdold sy woy Jo
noge ‘Jepun ‘uo aduEIsans snopJezeH Aue jo aseejal pausjealy) JO ases|al ‘[esodsip ‘Juswiesy} ‘ebeIo)S ‘aInjorNUBW
‘uotesauab ‘esn Aue (Q) ‘sme jeluswuonaug AU JO UOHBIOIA Jo yoeauq Aue () ‘Bunum ul sepust AQ pebpamouoe
pue 0} pesopsip Aisnoweld se: jdedxe ‘usaq:SBY ey} jBy} SASIAq O} UOSEal IO ‘jO aﬁpa|mou>| Ou SBY JOJUBID)
(2) ‘Auedoid sy} woy Jo Jnoge ‘jepun ‘uo. uosiad Aue Aq 80UE)SQNS SnOpsezeH AUE JO 8SESje! Pausiealy} IO aSesiel
‘lesodsip ‘uauiesy; ‘ebeiojs ‘aimjopnuBw ueue:auaﬁ ‘asn ou usaq sey amvyl ‘Apadolg ay) Jo diysiaumo SJoJUBID)
jo poued ayl Buung (1) Jew Japue-| o; s;ueuem pue sjuesaidal JOJUBID) "SMET [RJUSWUOMAUT Ulim dduerdwo)

S anfeA s} ansasald 0] Alessadau aduBUSjUIBLLE DUB
‘sjuewadeidal ‘siedal jje wioyad Andmo;d pue uompuoo poob ur Apadoid sy} ulejuBll J|BYS J0JUBIE) ‘ulejuieiy 0} Aihag

‘sesodind [eimnoube 10} Anedlouud pesn 40u SI Apadmd [eay eyl -Apedoid ay] uo suonelwi| Jayjo 0} Jo Auadoid
3y} Jo esn |y} 0} ejejel suoisinoid Bumoloy Yyl (1|ne;ap ‘yodn payoAs.) Ajjeoyewiojne Jojuels) O} JopusdT wol asuadi
® 51 ebepaud siyy) Auadold oy woy SjudY oy 109100 (g) pue !Apadoid ay; ebeuew Jo sjesedo ‘asn (g) ‘Auedo.d euj
40 |04u02 pue uoissassod ul uewal (1) Aew :o;umg ) une;eq JO JuBA3 UB JO 80UBLNJ00 B} |§UN *9SM puk UOISSaSSOd

suoisinoud Buimoioy ey Aq peulenot aq jieys
Auedold ay} Jo esn pue uoissassod S JOJuBIY) Jey): seeJSB Jojueig "A1H3dOHd FHL 40 AINVNILNIVIN ONY NOISS3ISSOd

‘SjuaWIND0Qg pa:,e;eu Ay} pue ‘Isni| jo pseq sy} ‘Juswaalby Jipal) ay} sapun sucyebiqo
s,m;uejg Jo jle wuoped Jsuurw Ajpwy B Ul pue A;;ou;s lfeus pue ‘anp awooaq Asy; se jsni| Jo pea(Q Siy} Aq painoss sjunowe
Ile sepua o} Aed fBysS JouBID 9sniL 0 peeq siut uf papinoud eswueulo se jdeox3 "FONVINHOIHId ANV LNIWAVd

: ‘SSWHEL DNIMOTIOL
al-u. NO ﬂHLdHOOV GNV N3AID SI 1SNYL 40 4334 SiHL J.sna.L :lo G330 SIHL GNV ‘SINIWN20a a31lvV1ad JHL
‘INIWIIHOV LIG3HO FHL HIANN SNOLLYDITEO ANV SINIWIIHOVY S.HOLNVHD :IO HOV3 40 IONVIWHOSH3d
(89 ONv SS3NGI1830NI 3HL 40 INGWAVA (V)" 3uNO3S OL N3AID S| ‘ALH3dOHd TYNOSHId ANV
SINIY 3HL NI 1S3H3LNI ALIHNO3S 3H1 OGNV SLIN3H :!0 .I.NSWN'.‘)ISSV SH.I. ONIANIONI ‘1SNYL 40 @334 SIHL

, * "sssupejqgepu] ey} jo yed Jo e jo
uoyeIaj20or LUodn pPaxOAS. AjfeofBUWIOINE 8] ([BysS pue uoydo sJapuaT ;e paxo:\aJ eq “Aewt 9sua2|| Yaum ‘spioid pue sjuay ayj
}02|00 0} BSUSTYj B JOJUBIY O} SjueLD JapusT ‘IsniL J0 pasq Sy} o Buipioges By uodn ejeoyo pue peeuad ‘oyoads aq 0}
papuajul si Juawubisse sy} AQ pajeasd ual| 3y} ‘00°80°S9 MOH Yiim aouepm:)oe ui papJIooal S| awubisse siyL Auadmd ay}
JO sjjoid pue ‘sjuay “saseg| jje 0] pue ul jsaisjul pue ‘s ‘lybu s,Jo;ue.ls ;o ||e Jepua'l 0} Aumoes se subjisse Ageisy IojurID)

“aoueeq 019z Aue Buipuelsylimjou 19819 pue a:uo; ||m m ulmua.l M 1SN L 30 paaq Sy} JO U3l 3yl
‘910J3J9U | "I0juURIE) O} SpUN} 3OUBAPE 0} UOIRDIqO S.JoPUST SjRUIWI) JO NP3 JO IU|| U} dleuiiuid)] J0U S0P adueeq
0J9Z ¥ "0J9Z JO UMOYS JUNOWR Y} URY} JOMO] G SIWR Uelad Je Aew }ipaid Jo auy Buwo:\a: 8y} Jo sduepeq predun
ayl -padueapeals Ajjuanbasgns pue ‘piedas ‘Japua Aq pajsueApe aq Aew spung -aduejeq aeipawudul Aue pue jsnil
JO pa3Qq SIU) Ul popiaoad se Jwi Upa1) 3yl 0} dn 0J5Z WOl awy} 0} swil wm;‘;uawaa.iﬁv upa19 ayj sopun Guipueisino
aJueleq 9y} SaINIIS ISNIL JO P3IQ SIUL jey]l J9pud] pue Jojuely) JO uOHUAUI 3yl S "uswWIAIby NpaId ay)
ul papinoud se JwiT §paiD 3yl Paadxa jou jjeus ‘ydesbeied siy) 10 ydeibered ssaupajgapul sy} Joys ut papiaod se
paJjueApe JO papuadxa sjunowe Aue pue ‘sabieyd Jaujo ‘sebesono Ariodwa} Aue ;ual.uaa.lﬁv UpaJ1) ayi w papiaoid
S WNS JO 3R] JqRLIBA JO Paxy v je saurjeq yons uo sabreyd ssueuy Guipnjdul jou ‘Swig auo-Aue je Suimo asuejeq
Buipueisino 110} ay} ey} uoneywi| syt 0} j1a9lgns ‘aum O} SWij} Wol) speLal pue pledaj ‘apew 3aq Aew SaouRApR UONG
‘uoneziIowe aalfebau smoje uawalIby UPaID 9y} (P3JIeduRd JO papuadsns ‘pajeuIWLIS] USaG 10U Sey JIPasd JO Bul|
9y} pue jJuswaaiby Npa1) 9y} JO SuL] 9y} {ie yim saidwos Jojueis) se Buoj os .IO]UE.IB o} saouenpe e O] JApud]
samﬁuqo UIIIM ‘ISaI3LUI JO SJRI SjgRLIRA B UIMNIP3ID JO dull BUIAIOASS © S3IN23s JSNIL JO P SIul ‘uoue;:wu oYUM
PUR ‘uonjuyep SSBUPSIqIpU| By} Ui PaYIdads sjunoure ayl O} uokippe Ul ‘Alledyidads “L1Id3HD 40.3NIT ONIATOASH

"0000~900-000~2E.p S! Joquinu UOHEILIIUIPI Xe) Auadmd [eay oyl °L2Z86
VA ‘SALHOJVNVY ‘ANNIAV | €16E SB umou) Ajuowuwiod sj ssaippe sy 10 Auadmd [eay 8yl

‘uojbuiysem ‘Ajuno?) ubeXS Jo SPLOJAI ‘LEL00E606661 “ON alid S, Jonpnv Japun
‘6661 ‘0t Joquaidag uo pap.iodai jeid Jad se ,‘NOISIAIQENS ANIMISOY 40 .I.V'ld.. 9 101

.uo;Bu:qseM JO
ajels ‘Ajuno) _|_|9v)|§)m paleso] (,,Asuadoxd Jesy,, 9Y}) ‘sienew Jepwis pue [ewseyioab ‘Seb o ‘sieseuI {8
uogenw Jnoyum Buspnioul ‘Auedosd [eal sy; 0] Bunees sjyoid pue ‘senBAcs ‘sjybu Jeyio |18 pue {(spybu uoueﬁu.u 10 yoyp- uum
sapiun Ui %o0)s Buipnour) sybu yojip pue s;uﬁu Jajem ‘o1em jfe ‘saoueuspndde pue ‘Aem jo sjybu ‘sjueweses (e isainixy
pUB SjuswaAoidw ‘sBuipling paxye 10 pajoase Aguenbasqns Jo Buysxe |8 yum seyjebo; ‘Apedosd |ear pequosep: Bum\eum
ay} O} pue uJ jsassjul pue ‘s WYBu SJOUEID JO [B ‘Areldyouag Se JapuaT JO jysuaq ay) 10} pue uoissassod pue Alua Jo o
b ‘ajes Jo samod yYym Isni} Ul 99iSniL 0} SASAUOD JOJURID ‘UOHRISPISUOI J[geNn[eA J04 "LNVHD ANV JONVYAIANOD

2 9ed. (penuiuo)) 950/006¥L ‘ON Ueo] -
1SNyl 40 a33a



DEED OF TRUST
Loan No: 149007056 (Continued) Page 3

; _.:Lenders prior written consent. As a condition to the removal of any improvements, Lender may require Grantor to make
-;arrangements satisfactory to Lender to replace such Improvements with improvements of at least equal value.

.~;¥i ' Lenders Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property at all
.+ reasondbletimes to attend to Lender's interests and to inspect the Real Property for purposes of Grantor’s compliance
wrth the terms and conditions of this Deed of Trust.

Compllance wrth Governmental Requirements. Grantor shall promplly comply, and shall promptly cause compliance
by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the, Property in any ‘manner, with all laws, ordinances, and regulations, now or hereafter in effect, of ali governmental
authorities” appticable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, .or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as
Grantor has notified Lender in writing prior to dorng so and so iong as, in Lender’s sole opinion, Lender’s interests in the
Property -are not. jeopardlzed Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Granter agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts,
in addition to those acts'set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER Lender may, at Lender’s option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other document
evidencing the Indebtedness and rmpose such other conditions as Lender deems approprlate upon the sale or transfer,
without Lender's prior written consent, of all"or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer" means the conveyance of Real PrOperty or any right, title or interest in the Real Property; whether legal, beneficial or
equitable; whether voluntary or lnvoluntary, whether by outright sale, deed, installment sale contract, land contract, contract
for deed, leasehold interest with a term greater than three (3) vears, lease-option contract, or by sale, assignment, or transfer
of any beneficial interest in or to any land trust halding title to the Real Property, or by any other method of conveyance of an
interest in the Real Property. However 1this optron shall not be exercised by Lender if such exercise is prohibited by federal
taw or by Washington law. y e

TAXES AND LIENS. The following provrsr ,,s*relatlng to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when: due (and |n all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer); fmes and rmposrtrons levied against or on account of the Property, and shalt pay
when due all claims for work done on-or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens havmg prrorrty over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments nob due except for the Existing Indebtedness referred to below, and except
as otherwise provided in this Deed of Trust..”

Right to Contest. Grantor may withhold payment ot any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall wuthm fiteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and atiorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself: and ‘Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender 4s an addrtronal obligee under any surety bond furnished
in the contest proceedings. . £

Evidence of Payment. Grantor shall upon demand furn:sh to _Lender satlsfactory ewdence of payment of the taxes or
assessments and shall authorize the appropriate governmental i cral to deliVer to Lender at any time a written statement
of the taxes and assessments against the Property. i,

Notice of Construction. Grantor shall notify Lender at least fltteen (15) days before any work is comimenced, any
services are furnished, or any materials are supptled to the Property if any mechanlcs lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials and the cost exceeds $1 ,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances satisfactory | to Lender that ‘:rantor can and will pay the cost of
such improvements. . g i

PROPERTY DAMAGE INSURANCE. The following provisions relating to msurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain pohcres-r;,ot;;: fire rnsurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all_Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause,’ ‘and with a. standard mortgagee clause in
favor of Lender, together with such other hazard and liability insurance as Lender may reasenably require. Policies shall
be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time
the policies or certificates of insurance in form satisfactory to Lender, including stlpulatlons that. coverages will not be
cancelled or diminished without at least ten (10) days prior written notice to Lender.  Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be impaired in.any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in an area de5|gnated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees io. obtam .and maintain
Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the Property is located ina
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing
the loan, up to the maximum polrcy fimits set under the National Flood Insurance Program, or as otherw se 're ulred by
Lender, and to maintain such insurance for the term of the loan. : :

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the £ mated
cost of repair or replacement exceeds $1000.00. Lender may make proof of loss if Grantor fails to do.so wrthtn fifteen
(15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lender’s election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien:",
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satlsfactory fo Lender.

Lender shall, upon satistactory proof of such expendlture pay or reimburse Grantor from the proceeds for.the -
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which’ have'
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued .
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any:”
proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as Grantors

interests may appear.
L] 'Hllllllttlt Il
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DEED OF TRUST
“Loan No: 149007056 (Continued) Page 5

_.corporate surety bond or other security satisfactory to Lender.

SECURITY AAGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security
agreement are apart of this Deed of Trust:

Securlty Agreement This instrument shall constitute a Security Agreement to the extent any of the Property constitutes
fixtures or other personal property, and Lender shall have ali of the rights of a secured party under the Uniform
Commercral Code as amended from time to time.

Securlty tnterest ‘Upon request by Lender, Grantor shall execute financing statements and take whatever other action
is requested by Lender to perfect and continue Lender’s security interest in the Personal Property. In addition to
recording this' Deed of Trust in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
relmburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
assemble the Personal Property in 2 manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender wrthrn three (3) days after receipt of written demand from Lender.

Addresses. The maihng addresses of Grantor (debtor) and Lender (secured party) from which information concerning
the security lnterest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on the first page ot this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-—IN—FACT The following provisions relating to further assurances and
attorney-in—fact are a part of thls Deed of Trust

Further Assurances. At any trme and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or wil cause to'be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
LLender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such morigages, deeds of trust, security deeds, security
agreements, financing statements continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (1) Grantor’s -obligations under the Credit Agreement, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust on the Property, whether now owned
or hereafter acquired by Grantor. < Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses mcurred in connection with the matters referred to in this paragraph.

Attomey—m-Fact. if Grantor fails to do,,;any,of ,,the,thlngs referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby irrevocably appoinis Lender
as Grantor’s attorney-in—fact for the purpose “of making;: executrng, delivering, filing, recording, and doing all other things
as may be necessary or desirable, in Lenders so!e oprn[on to accomplish the matters referred to in the preceding
paragraph. W A

FULL PERFORMANCE. |f Grantor pays all the Indébte'dness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a
request for full reconveyance and shall execute and ‘deliver to Grantor suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in‘the Rents and the Personal Property. Any reconveyance fee shall be
paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or
persons legally entitled thereto", and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. s

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust If any of the following happen:

(1) Grantor commits fraud or makes a material mtsrepresentatlon:-at any time in connection with the Credit Agreement.
This can include, for example, a false statement about Grantor's mco e fassets trabrlrtres, or any other aspects of Grantor’s
financial condition. i,

(2) Grantor does not meet the repayment terms of the Credit Agreement

(3) Grantor’s action or inaction adversely affects the collateral or Lenders nghts in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the. dwelhng, failure to pay taxes, death of all
persons liable on the account, transfer of title or sale of the dwelling, creation”of a senior-lien on the dwelling without our
permission, foreclosure by the holder of another lien, or the use of funds or the: dwelllng for prohlb:ted purposes.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under thls Deed of Trust at any time thereatfter,
Trustee or Lender may exercise any one or more of the following rights and remedles H

Election of Remedies. All of Lender’s rights and remedies will be cumulatlve and may be exercnsed alone or together.
An election by Lender to choose any one remedy will not bar Lender from using any other remedy. !f Lender decides to
spend money or to perform any of Grantor's obligations under this Deed of Trust; after Grantor’s faiture to do so, that
decision by Lender will not affect Lender’s right to declare Grantor in default and to exercrse Lenders remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entrre Indebtedness |mmed|ately due
and payable. T T

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the nght to exercrse its power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by’ jUdIClal f 'eclosure in either
case in accordance with and to the full extent provided by applicable law. ; ,

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alI the rrghts
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the. Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over.and above Lender’s
costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or other-user of the Property
to make payments of rent or use fees directly to Lender: If the Rents are collected by Lender, then Grantor rrrevocably
designates Lender as Grantor’s attorney-in—fact to endorse instruments received in payment thereof iri the:name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response-f'*‘*a.
to Lender’'s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, .orf-through a
receiver. :

L}

‘\drrémedies of

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the"
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foreclosur
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the recelvershrp,ﬁ-zf
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right to the appointment’
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

HILTHI,

Skagrt County Audltor “?‘"



. ' . " .
E|‘| g‘\ ’ . . N

ww.o !.s ﬁ£ & 30 9 eﬁed LO0Z/ZLIZ o \é
.|o1|pn A;unoouﬁexs | o | |

_\\\l\lli\ i . S

o; alqlsuodsaJ S| mojeq Buiubis Jojuelr) Yyore jey) suesw Siy _j_ JO}UB.IQ Aione pue yora UBSW {{BYS JOJUBIY) O} %ouaze;eu
pue*“mJaAas pue juiof aq |leys jsnil Jo padQ Sy} Jepun lojeIn Jo suopebiqo iy -ANjIqel [Ri9AdS pue juior

'UOJBUIYSEM 1O 8BS “Ajunon) ubeys
j0 sunoo ayy0 uouonpsun[ ayj 0} pugns o} ;sanbeu s JopuaT uodn saaibe JOJuRID) ‘UNSME] © S| a8y} )i anua;\ Jo 3J04D

. uojBuUISEM JO J1RIS Y} U] JopuaT] Aq Paldadde usaq Sey ISRIL JO P33 SIUL "UOIBUIUSEM JO SJRIS BU] JO SME|
au; pue MB] mapa; Ulim 92ueprolde Ul pajaidsajul pue Aq pawaaoﬁ a4 M ISNiL 3O paad SIYL “me Bujuianoy

Japuaj JO: ;uasuoo uspuUM ayj} INoypm ‘A;loedeo Aue U] Japua 0 jysusqg ay} Jo} Jo AqQ play awg Aue Je Apedold auyj ul
e;e;se Jo 1saJa;ug Jau;o Aue Yim JSnJy JO paaq Syl AQ pajeald a)e)se IO jSaleu) ey} Jo JaBJaw 0Ou 8q |leys assyL Jamaw

. o L "ISNUL JO paaq SIy} Jo suoisinoid ayj suyep 10 Jasdisju
0] pesn 84 0) 1ou GJE pue A|uo sasodind sousiusaAu0D 10} a1k jSni| Jo pea( Siy) ul sbuipeay uoudeo ‘sBuipesyy uonde)

;uewpuaum JO asueua ay) Aq payebiqo Jo punoq aq [im Jarsoym AqQ paubis aq jsnw pue Bugum ) 84 Isnw snij Jo
paaq sy} 0} ;uawpuewe Jo bueyd Aue ‘snyosje aq o1 “Isnuj jo paaq Sl AQ paJan0D siepew ay) 6u1maouoo lepuai
ypm Juswsaibe amus s,zo;uau{-) SI SJUBWIN20Q PaIBISY U} Ul PUB ISni] JO Psa( SIYl Ul Usjiim SI JBYM “Sjuswipuswy

;sm 1 ,to paeu Siy} Jo ped & aIe suoisinoid snosuelsosiw Buimolio} 8y L "SNOISIAOHd SNOANYTIZOSIN

*lopus] woJ; aouou aq; ;o s:eu;o ay} |18} 0} Ayjiqisuodsal s ojuBIE) aq [[IM }} "SIOjURID) [jB 0} UaAIb aogou ag 0} peweap
s JojuelD) Aue 0} JopUaT AQ Usnib sonou Aue “JOJUBIE) SUO UBY] S10W SI JBY] JI ‘JUURLI JBLJOUE Ul uamﬁ 9Q 0} MmB| AQ pamo)|e
10 paunbas s0gou Joy jdeoxe pue ‘me| sjqeoydde 0} 108lgNS  "SSAIPPE JUSLIND SJOJUBID JO SBWIY B JB PAWIOU| JepusT
deay o) seasbe Jojuein ‘sesodind-sogou Jo4 "ssauppe suosiad ay) abueyo o} si edyou auy jo esodind sy} jey; BuiAyoads
‘suosied J0 uosied J9YJ0 8y} O] SIMOU UBHUM [BLLIO) ﬁuwﬁ AqQ sni] jo pea@ Sy} Jepun S9010U 10} SSalppe Joy JO Siy
abueyo Aew uosiad Auy ;snu_ J0° paaq siy} jo Buiuuibeq sy} Jesu uMOYS S 'SSBIPPE S JepusT 0} Juds aq ||Bys Isni] Jo pasg
SI4} JoAo Ajuoud sey yoiym' ualf Aun 40 Jopioy 8y} Woy ainsosaI0) JO Saolou Jo s3idod Iy “jsnuy Jo paag sy} jo Buuuibeq
3y} JeAU UMOYS S8SSAIPPE Ay} o} ‘paaup ‘predaid abejsod jew paisisiBal 10 payiUed ‘SSepO jSil SE ‘lBwW SajelS pejiun oyl
uj pausodep uaym ‘pajiew J ‘10 “18LN0D ;uﬁm:a/\o peziubooal Ajjeuogeu e yim papsodep usym (me| Aq pasinbas asimiayio
ssejun) sjwisojest Aq paAigos) Ajfenjoe: uaym ‘pasaniep Alfenioe uaym aagosye aq |leys pue ‘Bugum ul usAlb aq jreys
a[es 0 300U Aue pue Jnejep Jo Sopou Aue uonepwl INoYEM Buipniou ‘sni Jo paeq siyt Jepun usaib eq o} painbas sogou
Aue “Jauuew Jeyjoue ui usnb oq 0} MBI Aq pemoue Jo paJinbau aouou 10} 1dedx@ pue ‘me| a|qeoudde 0} joslgns "S3DILON

a ‘uognsqans
10} suoisinoud JBYJ0 [[B JO LoISN|OXS: au; o; UJQAOB ueus S9SN JO uounsqans o) amnpaodosd syl me; sigedldde
Aq pue jsni] jo paaq siu} ul 8a3jsni ayj | uedn paua;uoo sagnp pue “Jamod ‘ejji} ay; ||e 0} paa2ons |jeys ‘Apadold ayj Jo
SOUBABAUOD JNOYLIM ‘S8)SNI} JOSSBOONS Bl | . (JSBIejUl Ul SI0SSS00NS S| JO Japue-| AQ pabpa|mouyoe pue pajndaxa aq |leys
JUSINJISUL SY} PUB ‘SaJSNJ} JOSSBOONS BU} JO SSSIPPE PUB SWBU 8y} PUB ‘papIoodl S| JSNUL JO PaaQ SIY) SJaym Jequiny
ali4 sJoypny 8y Jo abed pue %00q 8y} “Jojueir) pue ‘aa;sm | ‘JopudT jeuibuo sy} JO Saueu ay) ‘me] ejels AQq palinbal
SIajew Jayo |8 O} UORIPPR Ul ‘UIBIUOD |[BYS juBwingsurayl uojbuysem JO ejels ‘Auncd 1IDYHS J0 J18plodal ay) jo
SO0 By} Ul papIedal pue Jdpua AQ peﬁpa[mouxoe pue pamnoaexs juawnysul ue Aq isniL Jo peaq sy} Japun pajuiodde
esjsnJ| Aue 0} ©8)snJ| J0ssasons e jujodde emq o; aum woy Aew ‘uopdo ssopud je ‘JopusT -adSNIL 10SSIIINS

*mB) a|qeoljidde Aq papiaoid Juap@ |y eq; 0}
pUe Yylm a0UeBp.Iodoe Ul 8SBD Jayjie ut 'amsope:o; lelo:pnl Aq 2s50j09104 0} JybL By} SABY [IIM JSpuUST PUE ‘@fes pue edjjou
AQ 9500210} 0] JYbu By} aAeyY ||eys 99jsn.] au} Auadmd oy} Jo ped Aue 10 jjB 0] }08dsas yim ‘On0qe ypo) Jas saipawal
pue s;uﬁu ay} 0} uoyippe u1 "ME| a|qeo||dde Japun agjsnu 1 10} pamea.: suonedyliend (e Jesw |eys esjsnil "9IISniL

"8ajsni] AQ ;qﬁnmq sr Bmpaaomd JO uoloR 8y} Ssajun 10 Me| ojqeoidde
Aq pasinbal sssjun ‘Aped e eq |jBys eajsni] Jo ‘Jspue ‘JOJUBID) {OIym Ul Buipaaooid 10 uolor AuB JO IO ‘Ud) 10 pSBp
jsny Jayjo Aue Jepun ejes Buipuad e jo Aped seujo Aue Amou o; pa;eﬁuqo 2q jou |leys seysni) *AJIION 01 suonebiqo

‘IsnJt JO paa( Siy} Japun Japua'| 0 ;sa:a;uu au} Jo JsniL Jo peaq sy} Bunoaye juswaaibe
Jayjo 1o uoyeulpiogns Aue ui uiof (9) pue Apadold |eay oy uo uohduisar-Aue Buyeesd Jo Juswesee Aue Bupuelb
ut uiof (q) ‘ongnd ay; 0} s;uﬁu JayJo 10 S}@8Js JO uogedpap 8y} Buipnjoul ‘Auado;d feay ayj jo jeid Jo dew e Sujy pue
Bupedaid u uiof (&) :JojuRIY) puk JOpua JO jsenbai uayum auy} uodn Auado.ud ay} 0} joadsas yym suopoe Bumojio; sy}
axe} 0} Jamod 8y} 8ARY J|BYS S3JSNJ] ‘MB} JO Jojjew & se Buisue ag)sn. _|_ ;e s,laMod ne 0] UoRIPpPE Ul *8d)SNIL JO SIamod

~jgsnuljo paecr SIk} ;o ued ale (suononsui s sepuet o} Juensind)
sgjsn)) jo suoyebiiqo pue siamod 8y} o} Buyejes suoisinosd Buimojioy Gll.l. asu.sna.l. 0 SNOILYDITEO ANV SHIMOd

“UOROSS SIY} Ul YHO} JOS SB Japuar JO Seynp pue s;qﬁu a0 ue az\eq ||eus sejsniy -adjsnal Jo sibry

‘MB| AQ papinoid swns Jau;o lle oy uompp\a uj s;soa HNnoo Aue Aed |im OSE

Jojuein) °"mej s|qeoydde Aq papiwiad Jusixa ayj 0} ‘salsni ayj Jo} S88) pue ‘edurINSUl am;f ‘588 IBSIEJddB pue ‘suodas
Slokanins ‘(spodal einsojosso) Buipnpout) spodes ey Buuelqo ‘splodal ﬁugq:uees JO '1S00 By} ‘SedKUes UOIOSYIoD
;uewﬁpnr—;sod pajedioyue Aue pue ‘sieadde ‘(uogounful Jo Aejs ogewojne Aue 8jBOBA IO Aypow 0] spoye Buipnjou))
sBuipsacosd Aojdnnjueq soj sasuadxe pue seey sAeusope Buipniour ‘UNSME| B St 48] JOU JO JBydyMm ‘sesuadxe
[efe| sJepue pue see} sheuiohe sJepue ‘me| s|qedlidde sspun spwy Aue o} elgns Jez\emou ‘uonejIly INOYIM
. ‘spnjou; ydesGesed sy} Aq peieaod sesuedx3y -predas [qun amypusdxe 8y} JO 8jep 9y} uioy 8jesrquswsalby Jpaid
8y} Je Jsessjul Jeaq |lBysS pue puewsap uo ajqefed ssaupajgapu| auy} jo ped e swodeq [[eus siy6u Sji JO juawedIOjUS
ay} Jo jsasejul S Jo uoyoejoud By} Joj awy Aue je Aresseosu ase uoluido sJepusT ul eyl sanaur Japue'| sasuadxe
d|qeuosSEal |[B ‘mB] Aq panquuosd JOou jusp@ 8yl O] PUB ‘DOAJIOAUI SI UOHOB LNOD AUE Jou:: 40 Jau;auM ‘(eedde Aue
uodn pue [eu} je sea) SASLUIOYE Se ejqeucseal abpnfpe Aew Pnoo ey} SB WINS YONS JOAOID) O} POIUS BQ: 1leus Jepuan
‘iSnJiL JO pasQ SIy} JO Swus} 9y} Jo Aue 82J0jud O} UOHJOR JO JINS AUB SBINISU] JBpua | sasuadxg :‘saag Shawiony

Apado;d au; Jo uopod Aue Jo
jle uo ajes oiqnd Aue Je piq 0} POjIyUS 84 |feyS JOpusT ‘SIes Sjesedas Aq 10 S[es auo uj ‘A;e;emdas 10 Jau19601 Apadoud
ay} jo ped Aue J0 [[e [|9S 0} 834} 8q |[eyS JSpUT J0 S8IsNi| Ay} ‘seipawal pue spybu syt 6u:smaxe U} "pajeysiew-Apadold
ay} aaey 03 sjybu (e pue Aue saniem Ageisy Jojuels) ‘me| aqeoldde AQ pspiwsad jusixe sy} 0L Auadmd ay} ;o a[es

‘Apadold ey oy} 4O ejes Aue yum uogounfuog ul apew aqg Aews Apado:d ]euosmd
JO 9jes Auy -uonisodsip Jo S[es ay} Jo awn By} a10jeq sAep (01) ue) JSes; B USAID 0JOoU UBBW [feys 8dlou.-B|qBUOSEaY:
"apew aq 0} s1 Auadold feuossad sy} Jo uolisodsip papuajul Jaylo 10 3jes a;e/\ud Aue yoiym Jaye ewy eyy10 Jo Auadoid -
[euos.iad 8y} Jo ofes dland Aue jo adeid pue swy 8y} JO SOJOU S|qruoseal Jojurin) BAIB [[eys JepusT ams jo aol;oN‘

-me} AQ 40 ;uaweeuﬁv»'
1pa1D 8y} 40 sNJ] Jo paa( sy} ui papinoid Apswsai Jo ybu Jsyjo Aue aARY [Bys Japuen Jo a9jsniy salpawau Jau:oﬁ

-lepueT j0 puswap oy} uodn Ajgjeipaww Apedold ay) sjeoeA (g) Jo ‘Apadold ayj Jo asn sy} 1o} [ejual a|qeuoseeJ :
e Aed (1) Jaype ‘uopdo sJiepueT Je ‘eys pue Auadoid ayj jo Jaseyoind By} JO JepueT JO SoURIYNS B jueuS)
B SW0998q |BysS JOJUBID “JOJUBRID JO |nejep uodn Apedoid ayp Jo uoissessod O} pajjiiue Sewoosq SSIMISYI0 JBpud
Jo anoqe papinoid se pjos s| Apedold ey} saye Apadold ay} jo uogssessod Ul Sufewal Jojuesn) §i “aJurIdyns je Aoueud

9 36ed (penuyuo)) |950006vL tON UeOT
1Sndl 40 a33da



DEED OF TRUST
“Loan No: 149007056 (Continued) Page 7

No‘Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust
+ unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that Lender
. has given up that right. If Lender does agree in writing o give up one of Lender’s rights, that does not mean Grantor will
.- nothave-to, .comply with the other provisions of this Deed of Trust. Grantor also understands that if Lender does consent
- toa request that does not mean that Grantor will not have to get Lender’s consent again if the situation happens again.
Grantor further understands that just because Lender consents to one or more of Grantor’s requests, that does not mean
Lender will be required to consent to any of Grantor's future requests. Grantor waives presentment, demand for
payment protest and notice of dishonor.

Severam it.y’; 1 a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by
itsetf will’ not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest
of the provrsrons of thls Deed of Trust even if a provision of this Deed of Trust may be found to be invalid or

unenforceabte

Successors and Assrgns .Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s interest, this
Deed of Trust shall be'binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor’s
successors with- reference to.this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the oblrgatrons of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Tme IS of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exempt:on.r Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Wasl‘ungton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followmg words sha[l have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneﬁc1ary" means Whidbey Island Bank, and its successors and assigns.
meansMATl'HEW K KOEGEL and LINDSEY J KOEGEL, and ali other persons and

Borrower. The word "Borrower“
entities signing the Credit Agreem_

Credlt Agreement. The words " "Credlt Agreement" mean the credit agreement dated February 7, 2001, in the
original principal amount of $12,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolldatlons of:_ nd substitutions for the promissory note or agreement.

Deed of Trust. The words "Deed of TruSt" "f"nean thls Deed of Trust among Grantor, Lender, and Trustee, and includes
without fimitation all assignment and securlty lnterest prowsmns relating to the Personal Property and Rents.

Environmental Laws. The words "En\nronmentat Laws" mean any and all state, federal and local statutes, regulations
and ordinances relating to the protection of human: ‘health or the environment, including without limitation the
Comprehensive Environmental Response, Compensatlon and Liability Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 98-499 ("SARA"),
the Hazardous Materials Transportation Act, 49'U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq., or other apptrcable state or federa! laws, rules, or regulations adopted pursuant
thereto. L &

Event of Default. The words "Event of Default” mean any of
events of default section of this Deed of Trust. :

Existing Indebtedness. The words “Exrstrng*Tndebtednes :
provision of this Deed of Trust. a.. R

Grantor. The word "Grantor" means MA‘I‘[‘@ﬁW K KOEGEL and LIN ' '-E .J,;.KOEGEL

Hazardous Substances. The words "Hazardous Substances” 'ean matenals that, because of their quantity,
concentration or physical, chemical or lnfectlous characteristics, mdy cause or pose a present or potential hazard to
human heaith or the environment when tmproperly used, treated, stored, dlsposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances" are ‘used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials-or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Stbstances" also- mcludes W1thout -ilmrtatlon petroleum and petroleum

by—-products or any fraction thereof and asbestos.

/ents of default set forth in this Deed of Trust in the

mean he indebtedness described in the Existing Liens

Improvements. The word "Improvements" means all existing and future lmprovements,n buildings, structures, mobile
homes affixed on the Real Property, facilities, additions, replacements and other constructlon on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts costs and expenses payable
under the Credit Agreement or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Credit Agreement or Related Documents and any amounts expended or
advanced by Lender to discharge Grantor’s obligations or expenses incurred by Trustee of Lender to enforce Grantor’s
obligations under this Deed of Trust, together with interest on such amounts as prowded in this Deed of Trust.

Lender. The word "Lender" means Whidbey Island Bank, its successors and asslgns The:words "successors or
assigns™ mean any person or company that acquires any interest in the Credit Agreement

Personal Property. The words "Personal Property” mean all equipment, fixtures, and othier artlcles "personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property, together with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such'property; and-together with
all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refund _,.of premlums)
from any sale or other disposition of the Property. : ,

Property. The word "Property”" means collectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real property interests and rights, as further desCrlbed ln th
of Trust. ;

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, to n agr'e:emen'ts,_,f;,
environmental agreements, guaranties, security agreements, morigages, deeds of trust, security deeds, collateral *
mortgages, and all other instruments, agreements and documents, whether now or hereafter ex1st|ng, executed in
connection with the Indebtedness. LT

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, andi oth
benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company, whose mailing address is P. O. Box 445, Burllngton WA
98233 and any substitute or successor trustees. LA

I

Skaglt County Audltor *"j‘ %
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