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When Recorded Return to Prmcrpal Bank, P. O. Box 9351, Des Moines, lowa 50306-9467

MORTGAGE

a0 s (With Future Advance Clause)
Mortgagor(s): Roy Robert Rlsmger and Susan L Risinger
Grantee(s}: Principal Bank
Legal Description: Block 24 2nd Addrtlon Volume 2, Page 98, Skagit County.
Assessor's Property Tax Percel or Account Number: 3700-024-006-0001
Reference Numbers Of Documents ASS|gned or Released:

DATE AND PARTIES The date of thls Mortgage {Security Instrument} is November 29, 2000,
The parties and their addresses are:

MORTGAGOR:
ROY ROBERT RISINGER
301 S. 6th Street
Mount Vernon, Washington 98274
Husband

SUSAN L RISINGER

301 S. 6th Street

Mount Vernon, Washington 98274
Wife

LENDER:
PRINCIPAL BANK
Organized and existing under the laws of lowa
P. O. Box 9351
Des Moines, lowa 50306-9467
42-1466678

1. CONVEYANCE. For good and valuable consideration, the recelpt and sufﬂmency of which is
acknowledged, and to secure the Secured Debts and Mortgagors performance under this
Security Instrument, Mortgagor grants, bargains, conveys and mortgag_es_ to Lender, the
following described property:

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY-OF SKAGIT';;: STATE
OF WASHINGTON: THAT PORTION OF BLOCK 24, "GATES 2ND ADDITION TO MT. E_RNON
MAP OF MT. VERNON", AS PER PLAN RECORDED IN VOLUME 2 OF PLA-:%-
RECORDS OF SKAGIT COUNTY DESCRIBED AS FOLLOWS: BEGINNING AT THE IVI.ST
SOUTHERLY CORNER OF SAID BLOCK 24, THENCE NORTHERLY ALONG THE WESTERLY
LINE OF 6TH STREET TO THE NORTHEAST CORNER OF SAID BLOCK, THENCE WESTERLY
ALONG THE SOUTHERLY LINE OF WASHINGTON STREET 100 FEET, THENCE S.UTHERLY,E.;::-.E”
PARALLEL WITH 6TH STREET TO THE SOUTHERLY LINE OF SAID BLOCK 24, THENCE'_
EASTERLY TO THE POINT OF BEGINNING, (ALSO KNOWN AS LOTS 5, 6, 7 & 8 OF BL.C,K? :
24). A

The property is located in Skagit County at 301 S. 6th Street, Mount Vernon, Washlngto
98274. il

Roy Robert Risinger

Washington Mortgage Initials -
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':‘LO PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the
P.,_ perty in good condition and make all repairs that are reasonably necessary. Mortgagor will
',:.,..not Eco'mmlt or allow any waste, impairment, or deterioration of the Property. Mortgagor will
eep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent.

Mortgagor W!” not permit any change in any license, restrictive covenant or easement without
Lender's prrer “written consent. Mortgagor will notify Lender of all demands, proceedings,
clarms and actrons against Mortgagor, and of any loss or damage to the Property.

Lender or Lender s agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of mspectrng the Property. Lender will give Mortgagor notice at the time of or
before an. mspectron ‘specifying a reasonable purpose for the inspection. Any inspection of the
Property Wlll b entl,,[e,;l_‘y for Lender's benefit and Mortgagor will in no way rely on Lender's
inspection..

11. AU"’HOR.TY TO PERFORM If Mortgagor fails to perform any duty or any of the covenants
contained in this Securlty '::l'nstrument Lender may, without notice, perform or cause them to be
performed. Mortgagor appomts Lender as attorney in fact to sign Mortgagor’'s name or pay any
amount necessary for perfoy "'ance Lender's right to perform for Mortgagor will not create an
obligation to perform, and" Lender s failure to perform will not preclude Lender from exercising
any of Lender's other rrghts under the law or this Security Instrument. [f any construction on
the Property is dlscontlnued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lenders secunty interest in the Property, including completion of the
construction. N £

12. ASSIGNMENT OF LEASES AN

RENTS. Mortgagor grants, bargains, conveys and
mortgages to Lender as addition I'securlty all the right, title and interest in and to any and all:

A. Existing or future leases; subleases licenses, guaranties and any other written or verbal
agreements for the use and. eccupancy of any portion of the Property, including any
extensions, renewals, modrfrcatrons or substitutions of such agreements (all referred to as
Leases). ' g &

B. Rents, issues and profits (all referred fo-as Rents), including but not limited to security
deposits, minimum rent, percentage rent .additional rent, common area maintenance charges,
parking charges, real estate taxes, other applicable taxes, insurance premium contributions,
liquidated damages following default, cancellatlon premiums, "loss of rents" insurance, guest
receipts, revenues, royalties, proceeds bonuses;: accounts, contract rights, general
intangibles, and a!l rights and claims which I‘wcu:,ago n‘fay have that in any way pertain tc or
are on account of the use or occupancy of the W‘hole or :any part of the Property.

Mortgagor will promptly provide Lender with truge ,and correct copies of all existing and future
Leases. Mortgagor may collect, receive, enjoy and. use the Rents so long as Mortgagor is not in
default under the terms of this Security Instrument.: g

Mortgagor agrees that this assignment is rmmedlately effectrve between the parties to this
Security Instrument and effective as fo third partzes on the recording of this Security
Instrument. This assignment will remain effective until the Secured Debts are satisfied.

Mortgagor agrees that Lender or Trustee may take actual possessron of any non-homestead
property without the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor. of default and demands that any
tenant pay all future Rents directly to Lender. When the property is the homestead of
Mortgagor or Mortgagor's successor in interest, Lender may seek the appomtment of a receiver
to take charge of the Property, collect the Rents, and apply the: Rents i accordance with this
Security Instrument. On receiving notice of default, Mortgagor will Vndorse and deliver to
Lender any payment of Rents in Mortgagor's possession and will recelve any. Rents in trust for
Lender and will not commingle the Rents with any other funds. Any amounts collected will be
applied as provided in this Security Instrument. Mortgagor warrants that on,;defa;ult exists under
the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maln acln and require
any tenant to comply with the terms of the Leases and applicable law. :

13. MORTGAGE COVENANTS. Mortgagor agrees that the covenants ir hs ‘Securlty
Instrument are material obligations under the Secured Debts and this Securlty Instrument I
Mortgagor breaches any covenant in this Security Instrument, Lender may reu_use te 'm:ake
additional extensions of credit or may reduce the credit limit. By not exercising erther remedy
on Mortgagor's breach, Lender does not waive Lender's right to later consider: the vent a
breach if it happens again. KR

14. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Fraud. Mortgagor engages in fraud or material misrepresentation in connection wrthx the:
Secured Debts.

B. Payments. Any party obligated on the Secured Debts fails to make a payment when dt__ge.

Roy Robert Risinger _ Jfr(?i
Washington Mortgage  Initials s
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II be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

.20. NSURANCE Mortgagor agrees to keep the Property insured against the risks reasonably
;;;.gj“:'i,aSSOCIated with the Property. Mortgagor will maintain this insurance in the amounts Lender
requires. This insurance will last until the Property is released from this Security Instrument.
Mortgagor may choose the insurance company, subject to Lender's approval, which will not be
unreasenabiy withheld. All insurance policies and renewals will include a standard "mortgage
clause and where applicable, "loss payee clause.”

Mortgagor WI|| glve Lender and the insurance company |mmed|ate notice of any loss. All
insur 2;:.\ce____proceeds will be appT@“g‘ﬂ"t""ﬁé%iL storation or repair of the Property or to the Secured
Debt% . Eender £ optron _W';f;a'cm uires the Property in damaged condition, Mortgagor's
rights: to any.- né&dirancé \_po_ _f_'d_,s and pro%eds will pass to Lender to the extent of the Secured
Debt&‘- !

I\flortgagor wrll |mmed|atelv notify., J_ender of cancellation or termination of insurance. If
"~ Mortgagor fails to keep the Property insured Lender may obtain insurance to protect Lender's
interest in the Property Thls insurance may include coverages not originally required of
Mortgagor, may be wrltten by a company other than one Mortgagor would choose, and may be
written at a higher rate tha "”Mortgagor could obtain if Mortgagor purchased the insurance.

21. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender
funds for taxes and msurance in escrow

22. CO-SIGNERS. |If Mortgagor srgns this Security Instrument but does not sign the Secured
Debts, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure
payment of the Secured Deb and” Mortgagor does not agree to be personally liable on the
Secured Debts. If this Security n:'strument secures a guaranty between Lender and Mortgagor,
Mortgagor agrees to waive any: rlghts that'may prevent Lender from bringing any action or claim
against Mortgagor or any party mdebted wunder the obligation. These rights may include, but are
not limited to, any anti-deficiency ‘or one actlon laws.

23. OTHER TERMS. The following are appllcable to this Security Instrument:

A. Line of Credit. The Secured Debts lnclude a revolving line of credit provision. Although
the Secured Debts may be reduced to a zero balance, this Security Instrument will remain in
effect until the Secured Debts and all’ underlylng agreements have been terminated in wrltlng
by Lender. G

24. APPLICABLE LAW. This Security Iusrrument is.g :erh ad by the laws of lowa, except to the
extent otherwise required by the laws of the jur:s 'etlon where the Property is located, and the
United States of America. A N

25. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS Each Mortgagor's obligations
under this Security Instrument are independent of.the obllgatrons of any other Mortgagor.
Lender may sue each Mortgagor individually or together Wlth any. other Mortgagor. Lender may
release any part of the Property and Mortgagor will stlll be obl:gated under this Security
Instrument for the remaining Property. The duties and beneflts of this Security Instrument will
bind and benefit the successors and assigns of Lender and. Mor’cgagor-w,..._

26. AMENDMENT, INTEGRATION AND SEVERABILITY. Thls Securlty lnstrument may not be
amended or modified by oral agreement. No amendment or modlflcatlon of this Security
Instrument is effective unless made in writing and executed® by Mortgagor and Lender. This
Security Instrument is the complete and final expression of the agreement H any provision of
this Security Instrument is unenforceable, then the unenforceable’ prov: on ‘will be severed and
the remaining provisions will still be enforceable. o

27. INTERPRETATION. Whenever used, the singular includes the plural and’ the pIural includes
the singular. The section headings are for convenience only and are net to be used" to interpret
or define the terms of this Security Instrument. ~

28. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS." Unless
required by law, any notice will be given by delivering it or mailing it by both frrst
either registered or certified mail, return receipt requested, to the approprlate pé_
listed in the DATE AND PARTIES section, or to any other address designated in. wrltlng Notlce
to one party will be deemed to be notice to all parties. Mortgagor will inform Lender in ertlng
of any change in Mortgagor's name, address or other application information. Mortgagor will
provide Lender any financial statements or information Lender requests. All financial- statements;f*“”agz;
and information Mortgagor gives Lender will be correct and complete. Mortgagor- agrees to.
sign, deliver, and file any additional documents or certifications that Lender may" cons:der"ﬁ
necessary to perfect, continue, and preserve Mortgagor's obligations under this Securrt' '
Instrument and to confirm Lender's lien status on any Property. Time is of the essence.

29. AGREEMENT TO ARBITRATE. Lender or Mortgagor may submit to arbitration any dispd'tér.w'
claim or other matter in question between or among Lender and Mortgagor that arises out of or

E""’""f’berwise

Roy Robert Risinger /,q _A
Washington Mortgage ~Initials
1A/3352C10702000000000000001600000017nC ©1996 Bankers Systems, Inc., St. Cloud, MN b . Page 5
LT — ¢
c00101300028 . =

, Skagit County Auditor
1/30/2001 Page Sof 6 10:23:31AM




the
. ‘En\.. LI
4

@ ' |

il abeg T NI 'PNojD °1S “*ou| ‘'SwalsAg siaxueqg 966 Lg 2u/ 10000008 1 00000000000000Z0L0LDCSEE/ VI
< s{eny) abeBliop uolbulysess
> ~ JeBuisiy ueqoy Aoy

: LS QZ 0l 9 &8 sbed L00Z/0E/}
.loupnv A;unoo nﬁexs

\Ii \\l\\ll\\ll\ﬂll\\\\ull\\ il II\\I\\l\\II)
m&/éa’” f”“ o

o 01:918 ?l{l 10} pue ul 21gnd AJeloN)

4 \ ‘paleQ
‘JusWNIsUl 8yl ul pauoizusaw sasodind pue sash qu JOJ 19e Alelun|oa

pue 921} e 8q 01 N peﬁpa|Mou>|oe pue juswiniisul siyl paubis eqS/eq 1eyl pabpajmouoe
(sjuosiad pies pue 'eLu alojeq peaieadde oym (sjuosiad syy aikIsi ‘a)IpA ‘1oBuisiy 7 uesng
pue ‘puegsni JGBUIS]H

Jeqou Aoa leyy, aouepiAe Mome;suﬁs aAeYy 10 mouy | leyl Ayueo |

uenpwpun
' INIWDAITMONNOY

‘SS

1aBuisiy 7 uesng

JSBUISIH 119994 Aoy

/
— TP FTY d

-HOOVOLHOIN

L "JuswinJlsu|
Allinosag sIyi jo /\doo e Jo. 1digoal seﬁpe|mou>|ae os|e JobBebBiiojy  Juswnisu| Alunoeg
HIERTH pedre’uoo SIUBUDACO LUE Suual ayu: 01 cee ep Jnﬁoﬁuow ‘Buiubls Ag  "SIHNLYNSIS

Lo ‘uonesiiqie ayy buunp abpnl io Aunf
Aq |eul e saey o} 1ybu syl aalem A[ﬁwmoux pue /\luewmon lobBebrioly pue ispuaT ‘pajesigie
si ayndsig Aue }| “-uonebn jo pesysul uoueulqw qﬁnmq; 'sayndsiq aAjosai 01 Jaysid saniled
ayl 1eyl 1nq ‘Ainf 10 abpnl Aq jely e ybnouayy ayndsig qu;_.emﬁ!;u_;o; Anunyioddo 10 1ybu1 sy} aney
sep}sed ay) jeys pueisiopun iobeblioly pue sspusT] 'Niouvauaélv HOd VIl 40 HIAIVM "0€

‘Bunua layioue 10 uswinisu| Amnoas su_p, ul o) paaibe asimiaylo ssajun

‘ssaoold uoljeliiqie ayl pue ioieayigie syl JO UOI1D9[OS eql UJerB uw\ ‘uswiniisu] Alinoag Syl
JO 91ep 9yl UO 199})9 Ul ‘S3|NY uoIlleRIlIqlyY |BISISWWOY) S, uouemosgv uon,equV ueolWY ay|
g uouoes SIY] JO j1UBWSII0IUS

pue uocnelaidialul ayl widAob |IM 10y uollenlIqly SB1elS pallun oyl _'90I18WWOD B)e)sialul
anjonul JoBeBliopy pue lapus Buowe pue usamlaqg SUOIIIBSURIT IO sluetueejﬁe a9yl woi} 1nsal
yoiym sdiysuoiiejas ayl 1o suoljoesuel) ‘sjuswaaibe ayl 1eyl aﬁpelmouxae 1o0bebBliop pue 19puaT

‘8al29p J1o Juawbpnl Jaylo Au; se pa:uo;ue aq |[Im 23123p

10 uawbpnl ayy ‘pieme s Jolelliqie ayl uo 32159p 10 juswbpni e Jelue Aew uouolpsun[ Buiaey
1Nod Auy -uopoesuel] Siy} jo ino Buisue jou uonsanb up sidnew Jeqm 0 SLUIE]O ‘saindsip
palejas Aue ylum aindsiq Aue a1epijosuod Aew lojeiliqie ay|  Alinba ui 16 el 1e 1eliew
laylo Aue 10 ‘110] ‘10BIlUOD UO Paseq ISYyloym Io ‘ainjeu ul juiol 1o [enpiAlpa gqleqm ‘aindsiq
Aue aAjosal ||Im 1oieaqle o|Buls v 'ajqeniale si 91ndsiq e JOY1SUM SUIUILe1ap 1A 1i211|qw ay]l
‘uonjesliqle [pdwod 01 1ybu ayl jo 1aAleMm B elnmsﬂo:, " "]nm salpawal

djay-4es bBuinsind 1o uonloe jeioipnl e Buinunuos pue Buuuibsq ‘sjes 1o Jamod e SUIsmexe
1o Buisojoaio4 -i1o0BebBliopy 10 1spud 01 Ainful sjgeledall Jusaaud 01 10 JO slqﬁu ayy eAJeseJd 0l
uonolpsunl Buiaey 11N0o & woll awll Aue le salpawal |euoisinold 399s Aewl Joﬁeﬁuow .IO Japue'[

"uofnjelyiqle Aue isyje 1o Buunp ejo;eq GlndSIG
ayi BuiApepun pue Aladoud |eal syl AQ painodas 1gap 2yl a210jud os|e Aewl Jepuej uoue.mqje
Aue Jslje uo Buunp ‘siojaq sindsiq Aue BuiAlepun 1qep e Buunoss Aliedoud jeal 1sweﬁe |es
jo si1amod Aue asio1ax2 10 850j0a10) Aew Japua ‘uonelnqle pasodoid sy o awnl a3y} le elelse
[eal AQ paindas 1qap e Buiulaouos aindsi] Aue ajelliqle 01 1uasuo0o 1snw JobBebliojy pue Japua‘[

'sme| Aordnnjueq saielg pauun ayl Japun  sbuipasoold ai100, Aue wqum
a1ndsig Aue ajeuliqle 1ou [jIam JoBeBliop 10 Japua ‘luawniisu| AlUnNosag Siyl 01 319|GJ 18Y) 1pato
10 suolIsualx@ 10 sueo| pasodold pue slusuwinIIsul ‘SJUSWINJOP J9Ylo Aue pue juawniisuj AJUNoag "
Siyl Sapn|oul uociioesuel] sIyl ‘uolloss siyl 4o sasodind 104 Bunum ul oy saibe iobebiiopy pue
19puaT SEB 1O UOI198S SIUl Ul pPalesipul asimiaylo se 1dasxae ‘(s1ndsiq) uonosesuel] SIYl 0] sa1e[dl




