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SUBORDINATION AGREEMENT

REFERENCES: ':DOCUMENT NO. 200008110106
DATE RECORDED 8/11/00 GRANTOR: GERALDINE HOFER AS HER SEPARATE ESTATE
GRANTEE: Wells Fargo Financial Bank
ABREVIATBD LEGAL DESCRIPTION
Exhibit “A”- .~ =

{Lot, block plat, or sechon townshlp and range and reference fo the page number where the full legal description is included if applicable)
ASSESSOR’S TAX PARCEL OR ACCOUNT NUMBER: P28225

This agreement made thls 5th day of January, 2001 between Wells Fargo Financial, Inc., referred to as
favored creditor), and Wells Fargo F inancial Bank_hereinafter referred to as subordinating credltor) witnesseth:

That in con51deratlol of subordmatmg creditor entering into this subordination agreement, favored creditor
agrees to lend not to exceed $60,036.28 in accordance with that certain agreement dated on or August 7, 2000
between favored creditor and: GERALBINE HOFER AS HER SEPARATE ESTATE, (debtor). AND RECORDED ON
8-11-2000 UNDER AUDITOR' S+N0O.+ 200008110105 RECORDS OF SKAGIT COUNTY.

In consideration of favored credltor ‘making aforesaid loan to debtor, subordinating creditor agrees that the
mortgage/deed of trust (hereafter “mortgage”) executed in its favor by debtor on 8/7/00 and recorded in the
mortgage records of Skagit County,- State of Washmgton as Document No. 200008110106 be subject, inferior,
Jjumior, secondary and subordinate to a mortgage which is executed by debtor in favor of favored creditor as security
for the aforesaid loan, and that said mortgage and debt in favor of favored creditor shall have priority over said
mortgage and debt in favor of subordinating creditor, with respect to the property legally described in the mortgage
executed in favor-of subordinating credltor descnbed above.

Prov1ded however, that this agreement to subordmate shall not extend to any advances made by favored credltor
after the date of the loan described above (except that this subordination agreement shall extend to any future
advances made for taxes and insurance to protect favored creditor’s interest), and provided, however, that this
Agreement is based upon favored creditor’s representatlon that subordinating creditor will not be reduced to less
than a second mortgage position by virtue of executing this Agreement.

Jo¥n Bféhn f' Vlce PreSIdent

STATE OF SOUTH DAKOTA )
COUNTY OF MINNEHAHA )
On this the 5th day of January, 2001, before me, Jean Tiede, the under51gned ofﬁcer personally appeared John
Brennan who acknowledged himself to be the Vice President of Wells Fargo Financial Bank, a corporation, and
that he, as such officer, being authorized so to do, executed the foregoing msMent for the purposes therein
contained, by signing the name of the corporation by himself as Vice Pre51dent Ty

In witness whereof, I hereunto set my hand and official seal.

JILL S. SNYDER

Nomwpueuc@ M g .

=/ SOUTH DAKOTA
Notary Public '
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Order No.: B16556

EXHIBIT “A”

That portion of the North Half of the Northwest Quarter of the Northeast Quarter of the
Northeast Quarter of Section’ 29 Townshlp 34 North, Range 4 East of the Willamette Meridian,

described as follows:

Beginning at the Northwest corner ef sald Northwest Quarter of the Northeast Quarter of the
Northeast Quarter, said point belng the mtersectlon of the center of Burch Road and the center
of Section Street;

thence South 00°26" West along the center of Burch Road a distance of 220 feet;

thence South 89°34' East a distance of 30' feet to the true point of beginning of this description;
thence South 00°26' West a distance of 82 46 feet to a point 30 feet North of the South line of said
North Half of the Northwest Quarter of the Northeast Quarter of the Northeast Quarter;

thence East parallel with and 30 feet North of said South Ime a distance of 90 feet;

thence North 00°26' East parallel with the West. Ime of sald subdlwsmn a distance of 82.46 feet;
thence North 89°34' West a distance of 90 feet to the true pomt of beginning.

Situated in Skagit County, Washington.

- END OF EXHIBIT “A™
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