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Assessor’s Parcel or AceoumNumber P57527

Abbreviated Legal Descptlon Lot 12 "Hillcrest Terrace Addition to Anacortes Washington"

[Include lot, block and plat or section, township and range]

Full legal description located on page

x:x_.,.[.=Sp;.ree:_;:Ab0ve this Line For Recording Data]

DTED OF TRUST

THIS DEED OF TRUST is made thls 5 day of January ,2001 ,
among the Grantor, o
Frank H. Durksen, An Unmarrled son

(herein "Borrower"),
Wells Fargo Financial National Bank .y
“ (herein "Trustee"), and the Beneficiary,

Wells Fargo Bank West, N.A.

, a corporation organized and
existing under the laws of United States of America .. , whose address is
4455 ArrowsWest Drive, P.0O. 49069 Colorado Spr;ﬂgsﬁgeo 80949 (herein "Lender").

BORROWER, in consideration of the indebtedness herem recrted and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power. of sale : he:ufollowmg described property
located in the County of Skagit P %, State of Washington:
See attached Exhibit A, Line Rider

which has the address of 3911 V Avenue ,Anacorteé' |

[Street]
Washington 98221 (herein "Property*Addiess");
[ZIP Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements
rights, appurtenances and rents (subject however to the rights and authorities given herein to ‘Lender -

collect and apply such rents), all of which shall be deemed to be and remain a part of the property‘covered:

by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate: 1f this
Deed of Trust is on a leasehold) are hereinafter referred to as the "Property;"
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“ ::;TO SECURE to Lender the repayment of the mdebtedness evidenced by Borrower’s note dated
10 and extensions and renewals thereof (herein "Note™), in the
'* lpal sum of U.S. $100, 000.00 . with nterest thereon, providing for monthly installments
of pr1nc1pa1 ‘and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
1/ 20/ 2011 ; the payment of all other sums, with interest thereon, advanced in
accordance herewrth to protect the securlty of this Deed of Trust: and the performance of the covenants and
agreements ‘of Borrower herein contained.
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower "-ecovenan th t-’arBorrower warrants and will defend generally the title to the Property against all

claims and demands subject to encumbrances of record.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Prmc1pal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced: by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on. the: day monthly paymenrs of principal and interest are payable under the Note, until
the Note i1s paid in full, a sum (he; rein "Funds”) equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit development assessments, if any) which may attain priority over
this Deed of Trust, and oround rentseoni-the Property, if any, plus one-twelfth of yearly premium installments
for hazard insurance, plus one- twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such

holder is an institutional Lender. .. .-

If Borrower pays Funds to Len S the Funds shall be held in an institution the deposrfs or accounts of
which are insured or guaranteed by a redel al=0k slaie agency (including Lender if pender is such an
institution). Lender shall apply the Funds 10 pay’said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applym0 the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless’ Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is
made or applicable law requires such interest to""be ‘pard Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall -give to Borrower, without charge, an annual accounting of

the Funds showing credits and debits to the Funds -and the purpose for which each debit to the Funds was

made. The Funds are pledged as additional security-for the sums secured by this Deed of Trust.
If the amount of the Funds held by Lender, together:; swith the future monthly installments of Funds

payable prior to the due dates of taxes, assessments, 1nsurance premrums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurarnce . premlums -and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly" repald to Borrower or credited to Borrower on
monthly instaliments of Funds. If the amount of the Funds held bya I'ender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as [hey f l:‘_fdue Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payrnents as Lender may require. ‘
Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to

Borrower any Funds held by Lender. If under paragraph 17 hereof the. Property 1s sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than rmmed1ately prior. to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of’ apphcatlon as a credit against the sums

secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherw1se all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by. Lender first 1 in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest, p yabIe on the Note, and then to
the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shal perforrn all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over

this Deed of Trust, including Borrower’s covenants to make payments when due Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attrlbutable to the Property
which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafrer_erected on the
Property insured against loss by fire, hazards included within the term "extended coverage, and 'such other

hazards as Lender may require and in such amounts and for such periods as Lender may reql
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by

Lender; provided, that such approval shall not be unreasonably withheld. All insurance pohcles and renewals
thereof shall be in a form acceptable to Lender and shall include a standard mortgage clausein ravor‘f-'o'F and
in a form acceptable ¢ Lender. Lender shall have the right ic hold the policies and renewals thereor; Suojectf?%*
to the terms of any mortgage, deed of trust or other security agreement with a lien which has’ priorrty over

this Deed of Trust. ;,
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lende_

may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 3(} da
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for«
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option eltherﬁ;sé-“"
to restoration or repair of the Property or to the sums secured by this Deed of Trust.

Initiais:%’
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6 Preservatlon and Maintenance of Property: iLeascholds; Condominiums; Planned Unit

Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
u_{_,rlmpalrmem «or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
“Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borr ,wer shall _perform all of Borrower’s obligations under the declaration or covenants creating or
govermng the ndomlmum or planned unit development, the by-laws and regulations of the condominium or

planned unit developmen[ and constituent documents.
7 . Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements

2in thls Deed of Trust, or if any action or proceeding 1s commenced which materially affects
interést. in the Property then Lender, at Lender’s option, upon notice to Borrower, may make such
appearances, d burse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lender 1nterest -If Lender required mortgage insurance as a condition of making the loan secured
by this Deed of: Trust Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirem n,[“*for such insurance terminates in accordance with Borrower’s and Lender’s
writien agreement or apphcabl:e Iaw

Any amounts disbursed. by Lender pursuant fo this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms, 5:'f ﬁévment such amoums sh ail be pavable upon notice from Lender to

any expense or take any acrron h reunder

8. Inspection. Lender may ‘make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s 'nterest in rhe Property.

9. Condemnation. The proceeds cf any award or claim for damages, direct or consequential, in
connection with anyv condemnation or. 'her taxing of the Properiy, o part thereof. or for convevance in lieu
of condemnation, are hereby assigned ‘and shall be palu to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement wrth 1.,1611:\\’1'1101‘1 has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the stims secured by this Deed of Trust granted by Lender to any
successor In interest of Borrower shall not: operate I_ ‘release. in any manner, the liability of the original
Borrower and Borrower’s successors in inter -,'.'_Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any ‘demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender 1;'§.-r;exercrslllo any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or prec lude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Se *‘eral Llabllrty, Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provrslon of" p'moraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Bo ro““_er who Co-signs this Deed of Trust, but does
not execute the Note, (a) 1s co-signing this Deed of Trust onlyulo grant and convey that Borrower’s interest
in the Property to Trustee under the terms of this Deed of Trusg (b is not personally liable on the Note or
under this Deed of Trust, and (c) agrees that Lender and any olher Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard 0. the tern s of this Deed of Trust or the
Note, without that Borrower’s consent and without releasing that Borrower "r mo '_fyrno this Deed of Trust
as to that Borrower’s interest in the Property. : 5y

12. Notice. Except for any notice required under applicable law to ;b ggiven n énother manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given b _:;delwermcr it_or by mallrng such
notice by certified mail addressed to Borrower at the Property Address or at sueh other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice” ro,;;sa ender shall be given by
certified mail to Lender’s address stated herein or to such other address as Lender may desrgnate by notice to
Borrower as provided herein. Any notice provided {or in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein. Y e

13. Governing Law; Severability. The state and local laws applicable to rhrs Deed Tust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall, not limit the
applicability of federal law to this Deed of Trust. In the event that any provision or clause of th Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other pI’OVlSlOI‘S&u ofthis- Deed of
Trust or the Note which can be given effect without the conflicting provision, and to thisend ie provrsrons
of this Deed of Trust and the Note are declared to be severable. As used herein, "costs, . : ‘

"attorneys’ fees" include all sums te the oxtent not prehibited by applicat!~ low or limited by re,-.;y

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of, tr S Deed of::‘
Trust at the time of execution or after recordation hereof. S

15. Rehabilitation L.oan Agreement. Borrower shall fulfill all of Borrower’s obl1gat10ns under an
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lende
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties wh
supply labor, materials or services in connection with improvements made to the Property.
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16 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or. ny='1nterest in 1t 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
k_::_gBorrower is-not a natural person) without Lender’s prior written consent, Lender may, at its option, require
ki'{x_:.lmmedlate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exerc1sed by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

i If L “'der exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
prov1de a perlod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
exprratlon of thls perrod Lender may invoke any remedies permitted by this Deed of Trust without further

NON- UNIFORM COVENAN TS. Borrower and Lender {urther covenant and agree as follows:

17. Acceleratlon, Remedles Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant:or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this’ Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleratlan of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not- less than 120 days in the future. The notice shall further inform Borrower
of (i) the right to relnstate afte acceleratlon (ii) the right to bring a court action to assert the
nonexistence of a default-or any other ‘defense of Borrower to acceleration and foreclosure, and (iii)
any other matters required to be mcluded in such notice by applicable law. If the breach is not cured
on or before the date spec1f1ed in the notlce, Lender at Lender’s option may declare all of the sums
secured by this Deed of Trust to-be lmmedlately due and payable without further demand and may
invoke the power of sale and any- ether remedies permitted by applicable law. Lender shall be entitled
to collect all reasonable costs and expenses incurred in pursuing the re"rmdzes nrovided in this
paragraph 17, including, but not lnmted to; Sollable attorneys’ fees.

If Lender invokes the power of sale, Lender' shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s eleetlon to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may require. After the lapse of such time as may be required by applicable
law and after publication of the notice of. sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in such order as Trustee may determine. Trustee may
postpone sale of the Property for a period or pericds not exceeding a total of 30 days by public
announcement at the time and place fixed in the notlce of Sale Lender or Lender’s designee may
purchase the Property at any sale. A

Trustee shall deliver to the purchaser Trustee’s deed--conveymg the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses“:_f the-sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of titie ev1dence, (b), to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legallv entltled thereto, or to the Clerk of
the Superior Court of the County in which the sale took place. £

18. Borrower’s Right to Reinstate. Notwithstanding Lender 5. accelerat' n of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the- right tohave > any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earller to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in thls Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which. would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cares aiI breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢’ Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and aoreements of Borrower contained
in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as prov1ded in, paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes. sueh:‘ha ion as'Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender’s intérest in: he Property and
Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unrmpaned Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shalfg ret] '
force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional securlty
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall ‘prior
to acceleration under paragraph 17 hercofl or abandonmer: of the Propsriy, have -the right w0 Cuuuvt iiild.}
retain such rents as they become due and payable. LA w7

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the ~
Property and to collect the rents of the Property including those past due. All rents collected by Lender.© r
the receiver shall be applied first to payment of the costs of management of the Property and collection o
rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’s
fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account,ﬁ"‘"
only for those rents actually received. B

- T
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26& .Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request

rustee ‘to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing
___Kmdebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty

“::'iié‘;:_and without. charge to the person or persons legally entitled thereto. Such person or persons shall pay all
costs of recordanon if any.

, 21 Substltute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee
herein and by apphcable law.

22, Use of Property The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
. MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request ‘the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over t 's" Deed of Trust to give Notice to Lender, at Lender’s address set forth on
page one of this Deed of Trus “of. any default under the superior encumbrance and of any sale or other
foreclosure action. _

IN WITNESS WHEREOF, Borrower has executed this De

(Seal)
-Borrower rank H. Durksen -Borrower
_(Seal) (Seal)
' ‘ﬁ.go;-r:‘rorrfe:' -Borrower
(Seal).’f‘f (Seal)
—Bomm er -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF WASHINGTON
County of Skagit g ) l
On this day personally appeared before me Frank H. Durksen Y
to me known to be the individual described in and who executed the w1th1n and foregoing Instrument,
and acknowledged that HE signed the same as MIS free and’ Voluntary act and deed,
for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this /O IH day of JA’NHM ) G 2.00] .

Notary Public in and for il

MaviK C- oohnsw\ £y
- ’ My Appointment Expires on [ 2 /)

MDA

Skaglt County Audltor
1/22/2001 Page 5§ of 7 10:52:02AM

-76{WA) (9812)

Form 3848 f

NI
‘n‘Q wr
‘L‘:}



EXHIBIT A

The following descnbed real estate 31tuated in the County of Skagit, State of
Washington: T

Lot 12, “Hillcrest Terrace Additlon o Anacortes Washington”, as per plat recorded in
Volume 7 of Plats, pages 81 and 82 records of Skagit County Washington.

Subject to restrictions, covenants and- easements etc., of record, if any.
BEING the same property conveyed to Frank H. Durksen, a single person from Hans A.

Olsen and Vera A. Olsen by virtue of : a Deed dated September 24, 1996, recorded
September 30, 1996 in Instrument No. 96 09300%_62 in Skagit County, Washington.

(T
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Home Equity Access
L Rid

(Open end credit with flxed rate X | variable rate interest)

This Equity Line Rider is datedl/s/zol and is an amendment to
the Mortgage or Deed of"“*‘-’*1*?'!"-‘&”s,;,tf"“'w(j!rMortgage") of the same date given by the undersigned,
Frank H. Durksen, An Unme ﬁf‘ied____;]?e-;;son

("Borrower"} to secure Borrower’s Equaty Llne Agreement with WELLS FARGO BANK WEST,
NATIONAL ASSOCIATION ("Lender") of the same date covering the property described in the

Mortgage and located at: 3911 V Avenue
Anacortes ,:‘_:&WA 898221

In addition to the covenants and agreements made“’n: the Mortgage Borrower and Lender further
covenant and agree as follows: .

1. The word "Note"”, as used in the Mortgage and _‘thtsﬂrder refers to the Home Equity Access
Line Agreement. : i

2. The Note evidences an open end revolving line ot éwredit a"gFeement between Borrower and
Lender under which future advances may be made The amount stated in the Mortgage as
the principal sum of the indebtedness is the credit hmr .or ‘the.line of credit. All advances
made at any time by Lender in accordance with the terms of the N@te and all interest on the
advances, shall be secured by the Mortgage. However “at no “time shall the principal
amount of the indebtedness secured by the Mortgage not [nciudmg sums advanced in
accordance with the Mortgage to protect the security of the Mortgage exceed the stated
credit limit for the line of credit. Gy

3. The Note provides for:

a fixed rate of interest expressed as a daily periodic rate of %. This
corresponds to an annual percentage rate of %
X la variable rate of interest expressed as a daily periodic rate eéqual , o_‘i,;/365 of an
annual rate of -0.250 % plus the "Index Rate". The darly‘;perri ic rate may
increase if the highest prime rate published in the Wall Street Journa! 'ofney: Rates”
table (the "Index Rate") increases. The initial daily periodic rate is 0 02 3242
which corresponds to an initial annual percentage rate of 9.25 L T Yo
annual percentage rate will never be-more than 2] %. The daily perrod > rate wilt

adjusted on the day the Index Rate changes. An increase in the daily perrodlc rate may

increase the monthly payment due.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNTOF ¢ 100,000.00 _
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS T
ORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIiENS.

H ol o ,/;:é/f ‘

rank H. Durksen

L fii
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