MR AR

Skaglt County Audlt -
1!12!2001 Page 1 of 11 9:

Flecordfng Requested by &
When Recorded. Returrt To:
us Recordmgs Inc.
2925 Country Drlve Ste 201
St. Paul, MN 55117

Accessor's Parcel or Account 35@335 ._..5 0000
de Io block Iat r section, township and range]

(‘%ﬁshated%eﬁo r_{%escii a%tlon3 E%g%theast guarter of the sougc quar ql: §ec 10N VS%,

Full legal deserlptlon ocated on paoel

[Space Above This Line For Recording Data]
22183.29

C/ AR R DEED OF TRUST

THIS DEED OF TRUST ("Security Instru:ment”) ‘*_made on 12/13/2000 . The grantor is
WILLIAM A. KNUTZEN AND MARIAN L. KNUTZEN HUSBAND AND WIFE

("Borrower™). The Trustee is OLD REPUBLIC™

("Trustee"). The beneficiary is NWA Federal Credlt Umon
which is organized and existing under the laws of The United' States ‘of America, and whose address is

Four Appletree Square, Bloomington, MN 55425 (”Lender”) Borrewer owes Lender the principal sum of

Forty Thousand and No/100... -Dollars (U.S. $ 40,000.00 ).
This debt is evidenced by Borrower's note dated the same date as thls Securlty Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on 12/13/2015 . This

Security Instrument secures to Lender: (a) the repayment of the debt ev1denced by the Note, with 1nterest and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Securlty Instrument and the Note For thls purpose Borrower 1rrevocab1y
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" ‘which has the address of 11790 AVON ALLEN RD

BURLINGTON WA 98233
("Property Address")

e TOGETHER WITH all improvements now or hercafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing is referred to in this Security Instrument as the
“Propertj? o
B@RROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warzrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .-

THIS SECURIT ~:'_INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hmlted varlatlons by _]I.Il‘lSdlCthl’l to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Prmc1pal and-Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and’ mterest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. ; P

2. Funds for Taxes and Insurance “Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on ‘the. day monthly payments afe due under the Note, until the Note is paid in full, a
sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or

premiums, if any; and (f) any sums payable by Borrower to Lender in accordance with the provisions of paragraph
8, in lieu of the payment of mortgage insurance: prennurns These items are called "Escrow Items." Lender may, at
any time, collect and hold Funds in an amount 1ot to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow. account under the federal Real Estate Settlement Procedures Act
of 1974 as amended from time to time, 12 U.S.C. Section 2601 et'seq. ("RESPA™), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any | tlme collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and

The Funds shall be held in an institution whose depos'its'are msured by a federal agency, mstrumentahty
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender i in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or. apphcable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings 6n the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shaH glve to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the F unds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all : sums secured by thls Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apphcable 1aw “Lender shall
account to Borrower for the excess Funds in accordance with the requirements of apphcable la f the-amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender"may SO not1fy
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the LA
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender s soIe
discretion. T S
Upon payment in full of all sums secured by th1s Security Instrument, Lender shall promptly refundf F
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqu151t10n or
sale as a credit against the sums secured by this Security Instrurnent J)d( /
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

.k;_:_:under paragraphs 1 and 2 shall be aplied: first, to any prepayment charges due under the Note; second, to amounts

’-l{;l__,payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note '

- 4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shaIl pay these obligations in the manner provided in paragraph 2, or if not in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of arnounts t6, be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnlsh 10’ Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees.in wrrtmg to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests'in Good falth the lien by or defends against enforcement of the lien in, legal proceedings which
in the Lender's opinion operate 0 prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordrnatlng the lien to this Security Instrument. If lender determines that any
part of the Property is subject toa lien which may attain priority over this Security Instrument, Lender may give
Borrwer a notice identifying the 11en Borrwer shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the glvmo notice.”

5. Hazard or Property’ Insurance ‘ Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire; hazards included within the term "extended coverage" and any
other hazards, including floods or ﬂoodmg, for. whlch Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods’ t.hat Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lendet's approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lerider may, at Lender's option, obtain coverage to protect Lender's
rights i the Property in accordance with paragraph 7.

All insurance policies and renewals shall.be -acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices: In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in ertrng} insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is. economleally feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender S securlty would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securlty Instrument whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lendei rnay collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums- secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is gwen e

Unless Lender and Borrower otherwise agree in writing, any apphcatron of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower § rrght to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to ‘the extent of the
sums secured by this Security Instrument immediately prior to the acquisition. S

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borr‘
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowe"_“__p prmc1pal
residence within sixty days after the execution of this Security Instrument and shall continue o oceupy. the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender’ otherwrse agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist Wthh are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the PrOperty to k
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceedmg,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materrally impair the lien created by this Security Instrument or Lender's security interest. Borrower_
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may cure such a default and reinstate, as provided in paragraph 18, by causing the action or preceeding to be
- dlsmlssed by a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in

the Property or other material impariment of the lien created by this Security Instrument or Lender's security
interest. borrower shall also be in default if Borrower, during the loan application process, gave materially false or
maccurate mformauon or statements to Lender (or failed to provide Lender with any material information) in
connectlon ‘with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower S occupancy of the Property as a principal re31dence If this Security Instrument is on a lease hold,
Borrower. shaII cemply W1th all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee: tltle shall not merge unless Lender agrees to the merger in WIIting.

7. Protectmn of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Securrty Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulat10ns) then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property Lender's actions may include paying any sums secured by a lien
which has priority over this Securlty Instrument, appearing in court, paying reasonable attorneys' fees and entering
on the Property to make repa1rs Although Lender may take action under this paragraph 7, Lender does not have to
do so. ; P
Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument.. Unless :"orrowel and Lender agree to other terms of payment, these amounts
shall bear interest from the date of dlsbursement at. the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payrnent Y

8. Mortgage Insurance, If Lende_r re_qurred mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any reason, the mortgage 1ns’urance coverage required by Lender lapses or ceases to bg in effect,
Borrower shall pay the premiums required to obtam Coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equ1va1ent to the cost to Borrower of the mortgage insurance previously
in effect, from an alternate mortgage insurer approved by Lender.+'If substantlally equivalent mortgage insurance
coverage is not available, Borrower shall pay to Lender each month a'sum equal to one-twelfth of the yearly
mortgage 1nsurance premium bemo paid by Borrower when the msurance coverage lapsed or ceased to be in effect.

may no longer be requlred at the option of Lender, if mortoaﬂe 1nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premium required to maintain mortgage lnsurance in effect or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance Wrth any Wrrtten agreement between Borrower and
Lender or applicable law. - e,
9. Inspection. Lender or its agent may make reasonable entries upen and 1nspect1ons of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection spec,:lfylng reasonable cause for the
mspection. ' b
10. Condemnation. The proceeds of any award or claim for darnages dlreet or consequenﬁal m
connection with any condemnation or other taking of any part of the Property, or for conveya ce 1n heu of
condemnation, are hereby assigned and shall be paid to Lender. G e 2T,
In the event of a total taking of the Property, the proceeds shall be apphed to ‘the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event o a partral taking of
the Property in which the fair market value of the Property immediately before the taking is.eq al to-or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless“Berrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced: by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured 1mmed1ate1y before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
U )
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*“kl;lmmedlately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
apphed to- the sums secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is glven Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments:’

11. Borrower N ot Released Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest: of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lendet shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or.otherwise modify amortization of the sums secured by this Security
Instrument by reason of any. demand made: by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercrsmg any rlght or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. o

12. Successors and Assrgns Bound Jomt and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument’ shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph’ 17 lorrower 's convenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument_ but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may.. aUree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument ‘or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by.this Security Instrument is subject to a law which sets
maxtmum loan charges, and that law is finally interpreted so that the mterest or other loan charges collected or to
be collected in connection with the loan exceed the perrnltted Iimits, then (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the pernntted hmlt and (b) any sums already collected frorn

by reducing the principal owed under the Note or by making a dlrect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment w1thout any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this’ Securrty Inistrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use-of another method The notice shall be
directed to the PrOperty Address or any other address Borrower des1gnates by notice to Lender Any not1ce to
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph. &

15. Governing Law; Severability. This Security Instrument shall be governed by’ federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other: provrs1ons of this Security
Instrument or the Note which can be given effect without the conflicting provision. To thls end the pr0V1s1ons of
this Security Instrument and the Note are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
Instrument. R :
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ef the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower.is .
not a natural person) without Lender's prior written consent Lender may, at its option, require 1mmed1ate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender "if
- exercise 1s prohrblted by federal law as of the date of this Security Instrument. £ a5,
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- | If Lender excerised this option, Lender shall give Borrower notice of acceleration. The notice shall
_:,_prowde a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
».rhust pay all-sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of thls perlod -Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Botrower.

18 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other penod as. applrcable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in* thlS Securrty Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those
conditions are that Berrower {a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleratron had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcmo thls Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as’ Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the PrOperty and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon: remstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective ds if no acceleratlon had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17..

19. Sale of Note; Change of Loan Servrcer The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the ”Loan Servrcer") that collects monthly payments due under the Note and this
Security Instrument. There also may be. orie or mriore changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notrce W1ll state the name and address of the new Loan Servicer and
the address to which payments should be made:’ The notice will also contain any other information required by
applicable law. A

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Envrronmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantltles of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and. to maintenance of the Property.

Borrower shall promptly give Lender written notice of any 1nvest1gat10n claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party 1nvolvmg the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other: remed1at1on of-any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedlal actions 1n accordance with
Environmental Law, : ol

As used 1n this paragraph 20, "Hazardous Substances" are those substances deftned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contatnmg asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, ”Envrronrnental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety ot envrronmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to’ acceleratlen followmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not’ prlar to acceleratlon
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default (D)
the action required to cure the default; (c) a date, not less than 30 days from the date the notlce Is glven to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at a date not less than 120 days in the future. The notice shall further mform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the §i
non-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
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requlred to be included in the notice by applicable law. If the default is not cured on or before the date
""spec1fied in the notice, Lender, at its option, may require immediate payment in full of all sums secured by
"this Security Instrument without further demand and may invoke the power of sale of any other remedies
":"*permttted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedles prov1ded in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cost of
title eVIdence o

If Lender mvokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take
such action’ regardmg notlce of sale and give such notices to Borrower and to other persons as applicable
law may require. After the time required by applicable law and after publication of the notice of sale,
Trustee, without demand on borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determlnes:f" ) -:srustee may postpone sale of the Property for a period or periods permitted by
applicable law by public announcement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustee's deed conveying the Property without any convenant
or warranty, expressed or lmplled The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therem Trustee shall apply the proceeds of the sale in the following order:

(a) to all expenses of the sale, 1ncludmg, but not limited to, reasonable Trustee's attorneys' fees; (b) to all
sums secured by this Security Instrument and (c) any excess to the person or persons legally entitled to it or
to the clerk of the superlor court of the county ,1n Wthh the sale took place

successor trustee to any Trustee appomted hereunder by an instrument recorded in the county in which this Security
Instrument is recorded. Without conveyance of'the. Property the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein: and by applicable law.

24. Waivers. Borrower waives all r1ght of homestead, equity of redemption, statutory right of redemption
and relinquishes all other rights and exemptions of eyvery kind, 1nelud1ng, but not limited to, a statutory right to an
elective share in the Property.

25. Riders to this Security Instrument. If one or more 11ders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be mcorporated into
and shall amend and supplement the covenants and agreements of thlS Secunty Instrument as if the rider(s) were a
part of this Security Agreement. e :

[Check applicable box(es)]

[1 Adjustable Rate Rider - [ Condominium Rider 1-4 Family Rider
[ ] Graduated Payment Rider [] Planned Unit Development R1der . [ ] Biweekly Payment Rider
[C1 Balloon Rider [1 Rate Improvement Rider 'Second Home Rider
[1V.A. Rider [X] Other(s) - Home Equity Line of Credlt Rlder |
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'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

e Secunty Instrument and in any rider(s) executed by Borrower and recorded with it.

WImESS

U W\ (Seal)

WILLIAM A. KNUTZEN -Borrower
\“f/"/; Y 4 /{//y e (Seal)
MARIAN L. KNUTZEN -Borrower
(Seal) (Seal)
., -Borrower Borower

STATE OF WASHINGTON

T Or wasgato ;}Dljr } ss:

On this day personally

peared before me

WILLIAM A. KNUTZEN AND MARIAN L. KNUTZEN, HUSBAND AND WIFE

to me known to be the individual(s) described in and who executed the within foregoing instrument, and

acknowledged that signed the same as their free and Voluntary act and deed, for the uses and purposes
therein mentioned.

GIVEN under my hand and offical seal this fj y; Z day of D /’Z’f J(é& Joe 25
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,22183—29
7 HUITTIam & Marian Knutzen
U e EXHIBIT A"

“PARCEL A

THE NORTH 209 OO FEET OF THE SOUTH 753.80 FEET OF THE EAST 338.25
FEET“OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION
35, TOWNSHTP 35 NORTH RANGE 3 EAST OF THE WI!LLAMETTE MERIDIAN.

PARCEL B:

THAT PORTION QF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 36, TOWNSHIP 35- NORTH, RANGE 3 EAST OF THE WILLAMETTE
MERIDIAN, DESCRIBED AS FOLLOWS

BEGINNING AT A POINT QN THE WEST LINE OF SAID SUBDIVISION WHICH
BEARS NORTH 00°59'00" EAST ‘A DISTANCE OF 753.80 FEET FROM THE
SOUTHWEST CORNER THEREOF SAID“POINT BEING THE SOUTHWEST CORNER OF A
TRACT CONVEYED TO JESS.A7 KNUTZEN ET UX, BY DEED DATED NOVEMBER 13,
1968, RECORDED NOVEMBER' 14, 1968, UNDER AUDITOR'S FILE NO. 720364,
RECORDS OF SKAGIT COUNTY, WASHINGTON

THENCE SOUTH 00°59'00" WEST ALONG THE WEST LINE OF SAID SOUTHWEST
QUARTER OF THE SOUTHWEST QUARTER ‘A DISTANCE OF 69.00 FEET;

THENCE EAST TO THE WESTERLY LINE OF THE HARVEY SMITH COUNTY ROAD NO.
122, AS SAID ROAD EXISTED ON NOVEMBER 13, 1968; THENCE NORTH
37°07'20" WEST ALONG SAID WESTERLY ROAD . LINE TO THE SOUTHEAST CORNER
OF THE AFOREMENT!ONED JESS KNUTZEN TRACT THENCE WEST ALONG THE
SOUTH LINE THEREOF TO THE POINT OF IEGINN!NG

PARCEL C:

AN EASEMENT FOR INGRESS AND EGRESS, OVER ANI ACROSS THE NORTH 60.00
FEET OF THE SOUTH 813.00 FEET OF THE EAST 338 257 FEET OF SAID
SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF | SECTIGN '35, AND OVER
THE FOLLOWING PORTION OF THE SOUTHWEST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 3 EAST GF THE
WILLAMETTE MERIDIAN; .; 5

BEGINNING AT A POINT ON THE WEST LINE OF SAID SUBDIVISION WH 1 CH
BEARS NORTH 00°59'00" EAST, A DISTANCE OF 753.80 FEET: FROM THE"
SOUTHWEST CORNER THEREOF: - :
THENCE EAST A DISTANCE OF 28.83 FEET, TO THE WESTERLY LINE*OF THE

HARVEY SMITH COUNTY ROAD NO. 122, AS SAID ROAD EXISTED NOVEMBER'13,w&
1968: Y
THENCE NORTH 37°07°20" WEST, ALONG SAID HARVEY SMITH COUNTY ROAD NO.
122, A DISTANCE OF 46.71 FEET, TO A POINT ON THE WEST LINE OF SAID"
SUBDIVISION, WHICH POINT BEARS NORTH 00°59'00" EAST A DISTANCE OF_x”
37.25 FEET FROM THE POINT OF BEGINNING:

THENCE SOUTH 00°59'00" WEST A DISTANCE OF 37.25 FEET TO THE POINT OF %Tﬁ

MY \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\
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11111am &,Wbr1an Knutzen EXHIBIT "A"

BEG INN ! NG Q)ﬂf\l"\, W zo\

EgALL SITUATED IN SKAGIT COUNTY, WASHINGTON.

PARCEL Q'

THAT "PORT I ON cF LOT 1, SKAGIT COUNTY SHORT PLAT NO. 96-045, APPROVED
JULY 11, 1996 AND"RECORDED AUGUST 15, 1996 IN VOLUME 12 OF SHORT
PLATS, PAGES "128 AND 129, UNDER AUDITOR'S FILE NO. 9608150021,
RECORDS OF SKAGIT COUNTY, WASHINGTON, BEING IN A PORTION OF THE EAST
1/2 OF SECTION 35,.TOWNSHIP 35 NORTH, RANGE 3 EAST, W.M., BEING MORE
PART I CULARLY DESCR[B“D:AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF THAT CERTAIN PARCEL CONVEYED TGO
WILLIAM ANDREW KNUTZEN AND . MARIAN LOUISE KNUTZEN, HUSBAND AND WIFE,
BY STATUTORY QUIT ‘CLAIM IEEﬁ RECORDED UNDER SKAGIT COUNTY AUDITOR'S
FILE NUMBER 720363, ALSO BEING A CORNER OF SAID LOT 1, SKAGIT COUNTY
SHORT PLAT NO. 96-945; . %
THENCE SOUTH 89°30°00" WEST 180 ‘00 FEET ALONG A WESTERLY PROJECTION
OF THE NORTH LINE OF SAID KNUTZEN PARCEL, ALSO A SOUTH LINE OF SAID
LOT 1, SKAGIT COUNTY SHORT .PLAT NO..96-945, PARALLEL WITH THE SOUTH
LINE OF SAID EAST 1/2 OF SECTIQN 35 '
THENCE SOUTH 0°29'45" WEST 2.9 OO FEET PARALLEL WITH THE EAST LINE
OF SAID EAST 1/2 OF SECTION 35aTO THE SOUTH LINE OF SAID LOT 1, ALSO
BEING A NORTHEASTERLY CORNER OF-LOT 2 OF_SAlD SKAGIT COUNTY SHORT
PLAT NO. 96-045; THENCE NORTH 89°30'00'+"EAST.180.00 FEET ALONG THE
SOUTH LINE OF SAID LOT 1 TO A SOUTHEAST CORNER THEREOF, ALSC BEING
THE SOUTHWEST CORNER OF SAID KNUTZEN. PARCEL

THENCE NORTH 0°29'45" EAST 209.00 FEET "ALONG” THE EAST LINE OF SAID
LOT 1, ALSO BEING THE WEST LINE OF SAID KNUTZEN PARCEL TO THE POINT
OF BEGINNING. ; -

SITUATE IN THE COUNTY OF SKAGIT, STATE OF &Asa¢wcid&ﬁwﬁh

W

, Skagit County Auditor
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NWA Central Region Office

4 Appletree Square
.. FEDERAL Bloomington, MN 35425-1642

'CREDIT UNION 612/726-2073 800/NWA-CASH

iy H OME EQUITY LINE OF CREDIT RIDER

Variable Rate Interest
This Home Equlty Lme of Credlt 1s dated 12/13/2000 and is an amendment to the Mortgage of the same date

given by the underswncd “”lorrower ') to secure Borrower's Home Equity Line of Credit Agreement with NWA

Federal Credit Union (”Lender") of the same date covering the property described in the Mortgage located at:

11790 AVON ALLEN RD
BURLINGTON WA 98233

In addition to the covenants andagreementsmade in the Mortgage, Borrower and Lender further covenant and

agree as follows:

The word "Note" as used in the Mortgagé‘: and thlsRlder, refers to the Home Equity Line of Credit Agreement.
The Note evidences an open and revolving line ofcred1t agreement between Borrower and Lender. The amount
stated in the Mortgage as the principal sum of the }h&ébtedness is the credit limit for the line of credit. All
advances made at any time by Lender in accordance with the terms @f the Note, and all interest on the advances
shall be secured by the Mortgage. However, at no time shaII the p11n01pa1 amount of the indebtedness secured by
the Mortgage, not including sums advanced in accordance w1th the mortgaae to protect the security of the

Mortgage, exceed the stated credit limit for the line of credit.

The Note provides for a variable rate of interest expressed as a da1ly per1od1c rate equal to 1/365 of an annual rate
of 0.0055 % over the "Index Rate." The daily periodic rate may increase 1f the "Index Rate" increases. The
initial daily periodic rate is 0.021918 %. This corresponds to an annual percentage rate of 8.00 %. The
annual percentage rate will never be more than 18%. The daily periodic rate will be adjusted on the first business
day of every January, April, July and October (quarter). The APR in a given calendar quarter w111 equal 2.00 %

ginning of each

above the 5-Year Treasury Rate announced as the average rate for the second month- pI’lOl’ to the be

calendar quarter (e.g., the APR for the calendar quarter begmmng April 1 will be 2.00 % above he >-Year

Treasury Rate for the month of February), rounded to the nearest 1/4 of 1%. An increase 111 the ' Hly penodlc rate

may increase the monthly payment due. | '
T - N llllllrfflhIIIHJIﬂlﬂlﬂlﬂﬂlﬂ)ﬂlﬁ’ﬂl@lllllllﬂ”}lﬁ”ll!

— DEED OF TRUST
WILLIAM A. KNUTZEN , LOAN# 22183.29

X Mheve 60 X 7° Recordings
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