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FRST ANERIDAN TITLE G

DEED OF TRUST o
Grantor(s): John H. Near and Fiebekah ‘Near - 'q'/ IEYDE ;l

Grantee{s): Cascade Bank - ~ |

Legal Description: Portion Lots 11 -1.3, _Block 21 "Anacortes”

Assessor's Property Tax Parcel or. Account'Number 3772-021-013-0308 R54987
Reference Numbers Of Documents Assugned or Reieased

DATE AND PARTIES. The date of this Deed Of Trust (Securlty Instrument)} is January 8, 2001.
The parties and their addresses are: 5, %

GRANTOR:
JOHN H. NEAR
713 Shelter Bay
LaConner, Washington 98257
Spouse of Rebekah Near

REBEKAH NEAR

713 Shelter Bay

LaConner, Washington 98257
Spouse of John H. Near

TRUSTEE:
FIRST AMERICAN TITLE
Corporation
1301-B Riverside Drive
Mt. Vernon, Washington 98273

John H. Near
Washington Deed Of Trust
WA/3S9509072B000000C000000003200000033nE ©1996 Bankers Systems, Inc., St. Cloud, MN




LENDER

.~ CASCADE BANK

_g‘:&Organrzed and existing under the laws of the United States of America
- 12828 Colby Avenue
"*‘f-,:__Everett Washmgton 98201

1. CONVEYANi(fE Fo"r good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Grantor's performance under this Security
instrument, Grantor rrrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale the following described property:

Parcel "A" The South: 26 56' feet of the North 43.25 feet of the South 80 feet of Lots 11, 12
and 13, Block 21, "MAP OF THE CITY OF ANACORTES", according to the plat thereof
recorded in Volume 2 of Plats pages 4, through 7, records of Skagit County, Washington; Parcel
"B" A non-exculsive easemen’t for road purposes over, acress and upon the East 6 feet of the
North 36.69 feet of Lot 13, Block 2‘1 "MAP OF THE CITY OF ANACORTES", according to the
plat thereof recorded in Volume. 2’ of Plats, pages 4 of 7, records of Skagit County, Washington,
as established by instrument recorded August 4, 1972, under Auditors File No. 772125, records
of Skagit County, Washington

The property is located in Skagit County at 717 Commerical Avenue, Anacortes, Washmgton
98221. :

Together with all rights, easements, appurf"en'ances, royaltres mineral rights, oil and gas rights,
crops, timber, all diversion payments or third party payments made to crop producers and all
existing and future improvements, structures, frxtures and replacements that may now, or at
any time in the future, be part of the real estate. de,sorlbed (all referred to as Property). This

Security Instrument will remain in effect until the Secured Debts and all underlying agreements
have been terminated in writing by Lender. s 5

2. MAXIMUM OBLIGATION LIMIT. The total princ“rpél amount secured by this Security
Instrument at any one time will not exceed $135,000.00.. Thrs limitation of amount does not
include interest and other fees and charges validly made pursuant to thls Security Instrument.
Also, this limitation does not apply to advances made under the terms of thls Securrty

Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the followmg Secured Debts

A. Specific Debts. The following debts and all extensions,: renewals refrnancmgs
modifications and replacements. A promissory note, No. 5301010819 dated January 8,
2001, from Grantor to Lender, and a loan amount of $135,000.00 wrth an mte-rest .rate of
9.5 percent per year maturing on January 15, 20086.

B. Sums Advanced. All sums advanced and expenses incurred by Lender under.
this Security Instrument.

4. PAYMENTS. Grantor agrees that all payments under the Secured Debts will be pald When--“’”f
due and in accordance with the terms of the Secured Debts and this Security Instrument
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5. ;WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the
’ estate conveyed by this Security Instrument and has the right to irrevocably grant, convey and
seII the Property to Trustee, in trust, with power of sale. Grantor also warrants that the
'Property 18" unencumbered except for encumbrances of record.

6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement ors other lien document that created a prior security interest or encumbrance on the

Property; Grantor agrees
A.To make aII payments when due and to perform or comply with all covenants.
B. To promptly dehver 1o Lender any notices that Grantor receives from the holder.

C. Not to aIIoW any modn‘lcatlon or extension of, nor to request any future advances under
any note or agreement ecured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST. TITLE.;--»-»- -Grantor will pay all taxes, assessments, liens, encumbrances,

lease payments, ground rents “utilities, and other charges relating to the Property when due.

LLender may require Grantor to provade to Lender copies of all notices that such amounts are due
and the receipts ev1dencmg Grantor s-payment. Grantor will defend title to the Property against
any claims that would impair. the hen 'of this Security Instrument. Grantor agrees to assign to
Lender, as requested by Lender; any rights, claims or defenses Grantor may have against parties
who supply labor or materials to mamtam--o_r improve the Property.

8. DUE ON SALE. Lender may, at :ts optlon deciare the entire balance of the Secured Debts to
be immediately due and payable upon the creatron of, or contract for the creation of, a transfer
or sale of the Property. This right is subject 1o the restrictions imposed by federal law: governing
the preemption of state due-on-sale Iaws as applicable.

9. WARRANTIES AND REPRESENTATIONS Grantor-has the right and authority to enter into
this Security Instrument. The execution and dellvery of. thls Security Instrument will not violate
any agreement governing Grantor or to which Grantor is a party

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION Grantor will keep the Property
in good condition and make all repairs that are reasonably necessary Grantor will not commit or
allow any waste, impairment, or deterioration of the Property Grantor will keep the Property
free of noxious weeds and grasses. Grantor agrees that the nature of the occupancy and use
will not substantially change without Lender's prior wntten consent ~@rantor will not permit any
change in any license, restrictive covenant or easement W|thout Lender s prior written consent.
Grantor will notify Lender of all demands, proceedings, clalms and actrons agalnst Grantor, and
of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materlally al,t-ered without Lender's
prior written consent except that Grantor has the right to remove.items of.personal property
comprising a part of the Property that become worn or obsolete, provrded that -such personal
property is replaced with other personal property at least equal in value.to. the replaced personal
property, free from any title retention device, security agreement or other encumbrance Such
replacement of personal property will be deemed subject to the security rnterest created by this
Security Instrument. Grantor will not partition or subdivide the Property Wlthout ‘L‘“‘"nder s prlor
written consent. S g

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable tlme'for
the purpose of inspecting the Property. Lender will give Grantor notice at the time of or. before-@u
an inspection specifying a reasonable purpose for the inspection. Any inspection of the Prope‘
will be entirely for Lender's benefit and Grantor will in no way rely on Lender's rnspectlon o
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11 AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
f“‘z’contamed in this Security Instrument, Lender may, without notice, perform or cause them to be
performed ‘Grantor appoints Lender as attorney in fact to sign Grantor's name or pay any
amount . necessary for performance. Lender's right to perform for Grantor will not create an
obllgatlon to perform and Lender's failure to perform will not preclude Lender from exercising
any of" Lender s other rights under the law or this Security Instrument. If any construction on
the Property- rs discontmued or not carried on in a reasonable manner, Lender may take all steps
necessary to’ protect Lender s security interest in the Property, including completion of the
construction:”

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, bargains and conveys
to Trustee, in trust “for" the: beneflt of the Lender, as additional security all the right, title and
interest in and to any and aH

A. Existing or future” Ieases "subleases, licenses, guaranties and any other written or verbal
agreements for the” ‘use .and occupancy of any portion of the Property, including any
extensions, renewals, _modlflcatlons or substitutions of such agreements (all referred to as

B. Rents, issues and proflts (alf referred to as Rents), including but not limited to security
deposuts minimum rent, percentage rent addmonal rent, common area malntenance charges

liquidated damages following default cancellation premrums "loss of rents" insurance, guest
receipts, revenues, royalties, proceeds bonuses accounts, contract rights, general
intangibles, and all rights and claims’ whlch ‘Grantor may have that in any way pertain to or
are on account of the use or occupanc --‘fof the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal property, this
Security Instrument will also be regarded as a secunty agreement

Grantor will promptly provide Lender with true. and correct copies of all existing and future
Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in
default. Except for one lease period's rent, Grantor w:l! not collect in advance any future Rents
without Lender's prior written consent. ST

Upon default, Grantor will receive Rents in trust for Lender and Grantor will not commingle the
Rents with any other funds. Amounts collected will be applred at Lender's discretion to
payments on the Secured Debts as therein provided, to- cests-f- 'f_:'managlng, protecting and
preserving the Property and to any other necessary related_; expenses including Lender's
attorneys’ fees and court costs. Eod iy

Grantor agrees that this assignment is immediately effective betwe nf;the artles to this Security
Instrument and effective as to third parties on the recording of this Securlty Instrument. This
assignment will remain in effect during any period of redemption by Grantor untrl the Secured
Debts are satisfied. When the Property is not farm land or the homestead of Grantor Grantor
agrees that Lender is entitled to notify Grantor or Grantor's tenants to make payments of Rents
due or to become due directly to Lender after.such recording, however Lender: agrees not to
notify Grantor's tenants until Grantor defaults and Lender notifies Grantor of t ._ﬂ.;default and
demands that Grantor and Grantor's tenants pay all Rents due or to become’ due dlrectly to
Lender. Grantor consents to Grantor's tenants paying all Rents due or to become. due directl "”*t_o
Lender after Lender makes this notification and demand to Grantor. When the Property is. farm

land or the homestead of Grantor, Lender may not enforce this assignment by taking. possessuonr*““v-

of the Property for the purpose of collecting Rents but Lender may seek the appomtment of a
receiver to take charge of the Property, collect Rents from non-homestead Property an,d __app_[
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" .the Rents under this Security Instrument. On receiving the notice of default, Grantor will

~=-*“':;-.:-zendorse and deliver to Lender any payments of Rents.

Grantor Warrants that no default exists under the Leases or any applicable landlord iaw. Grantor
:'also agrees “to maintain, and to require the tenants to comply with, the Leases and any
appllcable Iaw Grantor will promptly notify Lender of any noncompliance. If Grantor neglects
or refuses to enforce compliance with the terms of the Leases, then Lender or Trustee may opt
to enforce compllance Grantor will obtain Lender's written authorization before Grantor
consents’ to sublet; modlfy, cancel, or otherwise alter the Leases, to accept the surrender of the
Property covered by such Leases {unless the Leases so require), or to assign, compromise or
encumber the Leases or any future Rents. If Lender acts to manage, protect and preserve the
Property, Lender does not assume or become liable for its maintenance, depreciation, or other
losses or damages except those due to Lender's gross negligence or intentional torts.
Otherwise, Grantor will hold Lender harmless and indemnify Lender for any and all liability, loss
or damage that Lender may lncur as a consequence of the assignment under this section.

13. DEFAULT. Grantor W|Il be in default if any of the following occur:
A. Payments. Grantor falls to- make a payment in full when due.

B. Insolvency. Grantor makes an assignment for the benefit of creditors or becomes
insolvent, either because Grantor s liabilities exceed Grantor's assets or Grantor is unable to
pay Grantor's debts as they- become due

D. Failure to Perform. Grantor falls to perform any condition or to keep any promise or
covenant of this Security Instrument ‘

E. Other Documents. A default occur_: f..:under the terms of any other transaction document.
F. Other Agreements. Grantor is in default on any other debt or agreement Grantor has with
Lender.

G. Misrepresentation. Grantor makes any’ verbal er written statement or provides any
financial information that is untrue, maccurate or, conceals a material fact at the time it is

made or provided. it "
H. Judgment. Grantor fails to satisfy or appea!l any jé(id’g'mentz against Grantor.

I. Forfeiture. The Property is used in a manner or for a purpese that threatens confiscation
by a legal authority. o
J. Name Change. Grantor changes Grantor's name or ass-umes an addltlonal name without
notifying Lender before making such a change. Lot £y

K. Property Transfer. Grantor transfers all or a substantlal part of Grantors money or
property. This condition of default, as it relates to the transfer of 'the Property is subject to
the restrictions contained in the DUE ON SALE section. P L

L. Property Value. The value of the Property declines or is impaireﬁd,;""
M. Insecurity. Lender reasonably believes that Lender is insecure.

14. REMEDIES. Lender may use any and all remedles Lender has under state 0 federal law or in
any instrument evidencing or pertaining to the Secured Debts, including, Wlthou ‘Ii_mrtatlon the
power to sell the Property. Any amounts advanced on Grantor's behalf will be. 1mmed|ateiy ‘due
and may be added to the balance owing under the Secured Debts. Lender may make a clalm for
any and all insurance benefits or refunds that may be available on Grantor's default:. Sl

Subject to any right to cure, required time schedules or other notice rights Grantor may ha

under federal and state law, Lender may make all or any part of the amount owing by the. ter:,_
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of the Secured Debts immediately due and foreclose this Security Instrument in a manner

;.;;‘f,;.»prowded by law upon the occurrence of a default or anytime thereafter.

AH r"‘medles are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provnded at: Iaw or equity, whether or not expressly set forth. The acceptance by Lender of any
sum -iny payment or partial payment on the Secured Debts after the balance is due or is
accelerated &pr,;,afte_:r foreclosure proceedings are filed will not constitute a waiver of Lender's
right to require complete cure of any ‘existing default. By choosing any one or more of these
remedies Lend" "does not give up Lender's right to use any other remedy. Lender does not
waive a default ...f'*wLender chooses not to use a remedy. By electing not to use any remedy,
Lender does not waive . Lender’s right to later consider the event a default and to use any
remedies if the defa It contlnues or happens again.

15. COLLECTION EXPENSES “AND ATTORNEYS' FEES. On or after Default, to the extent
permitted by law, Grantor agrees to pay all expenses of collection, enforcement or protection of
Lender's rights and remedles under this Security Instrument. Grantor agrees to pay expenses
for Lender to inspect and- preserve the Property and for any recordation costs of releasing the
Property from this Secunty Instrument Expenses include, but are not limited to, attorneys’
fees, court costs and other. Iegal expenses These expenses are due and payable immediately.
If not paid immediately, these” expenses WI|| bear interest from the date of payment until paid in
full at the highest interest rate'in‘effect-as provrded for in the terms of the Secured Debts. To
the extent permitted by the Unlted States Bankruptcy Code, Grantor agrees to pay the
reasonable attorneys’' fees Lender rncurs 10 collect the Secured Debts as awarded by any court
exercising jurisdiction under the Bankruptcy Code

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without !|mltat|on the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA),.all other federal, state and local laws, regulations,
ordinances, court orders, attorney general opinions, or mterpretlve letters concerning the public
health, safety, welfare, environment or a hazardous substance and (2) Hazardous Substance
means any toxm radloactlve or hazardous matenal Waste poIIutant or contaminant which has

health, safety welfare or environment. The term inciudes wrthout limitation, any substances
defined as "hazardous material,” "toxic substance,” “hazardous waste " "hazardous substance,”
or "regulated substance"” under any Environmental Law. -

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wrltmg to Lender no Hazardous
Substance has been, is, or will be located, transported, manufactured treated, refined, or
handled by any person on, under or about the Property, except: In. the ordrnary course of
business and in strict compliance with all applicable Environmental Law

B. Except as previously disclosed and acknowledged in writing ta Lender Grantor has not
and will not cause, contribute to, or permit the release of any Hazardous Sub tance on the
Property. &
C. Grantor will immediately notify Lender if (1) a release or threatened release of azardous
Substance occurs on, under or about the Property or migrates or threatens: to _frgrate from
nearby property; or (2) there is a violation of any Environmental Law concerning the Property
In such an event, Grantor will take all necessary remedial action in accordance Wlth
Environmental Law. &.
D. Except as previously disclosed and acknowledged in writing to Lender, Grantor has-f‘* o

knowledge of or reason to believe there is any pending or threatened investigation, clalm
proceeding of any kind relating to {1} any Hazardous Substance located on, under or”
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;_,.thie Property; or (2) any violation by Grantor or any tenant of any Environmental Law.

: ;f"Grantor will immediately notify Lender in writing as soon as Grantor has reason to believe
there is any such pending or threatened investigation, claim, or proceeding. In such an
‘:event Lender has the right, but not the obligation, to participate in any such proceeding
mcludlng the right to receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every
ten.,:ant have ;_bee,n are and will remain in full compliance with any applicable Environmental
Lo o o

F. Except as prevrously disclosed and acknowledged in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property and
no such tank, dump or Well will be added unless Lender first consents in writing.

G. Grantor W||I regular!y inspect the Property, monitor the activities and operations on the
Property, and confirm ‘that all permits, licenses or approvals required by any applicable
Environmental Law are obtamed and complied with.

H. Grantor will permlt or cause ‘any tenant to permit, Lender or Lender’s agent to enter and
inspect the Property: and revrew all records at any reasonable time to determine (1) the
existence, location and. nature Q any Hazardous Substance on, under or about the Property;
{(2) the existence, location, nature and magnitude of any Hazardous Substance that has been
released on, under or about the Property:, or {3) whether or not Grantor and any tenant are in
compliance with appllcable Env:ronmental Law.

qual:f:ed environmental engineer to prepare ‘an envrronmental audit of the Property and to
submit the results of such audit to 5L"'"_n.der The choice of the environmental engineer who
will perform such audit is subject to Lender’s approval.

J. Lender has the right, but not the obllgatlon to perform any of Grantor's obligations under
this section at Grantor's expense. # e

K. As a consequence of any breach of any representatlon warranty or promise made in this
section, (1) Grantor will indemnify and hold Lender and Lender's successors or assigns
harmless from and against all losses, claims, demands Ilabmt;es damages, cleanup, response
and remediation costs, penalties and expenses, mcludlng W|thout limitation all costs of
litigation and attorneys' fees, which Lender and Lender's successors or assigns may sustain;
and (2) at Lender's discretion, Lender may release: thlS Se0ur|ty Instrument and in return
Grantor will provide Lender with collateral of at least equal value to the Property secured by
this Security Instrument without prejudice to any of Lenders rlghts under this Security

Instrument.

L. Notwithstanding any of the language contained in this Securlty !nstrument to the contrary,
the terms of this section will survive any foreciosure or satlsfactlon -of this Security
Instrument regardiess of any passage of title to Lender or any dlsposmon by Lender of any or
all of the Property. Any claims and defenses to the contrary are hereby walve'd :

17. CONDEMNATION. Grantor will give Lender prompt notice of any pendmg or threatened
action by private or public entities to purchase or take any or all of the PrOperty ‘through
condemnation, eminent domain, or any other means. Grantor authorizes Lendef o_.,lntervene in
Grantor's name in any of the above described actions or claims. Grantor assigns‘to Lender:the
proceeds of any award or claim for damages connected with a condemnation or other taklng of
all or any part of the Property. Such proceeds will be considered payments and wm be’ applled@u
as provided in this Security Instrument. This assrgnment of proceeds is subject to the terms
any prior mortgage, deed of trust, security agreement or other lien document. )
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18 INSURANCE Grantor agrees to keep the Property insured against the risks reasonably
’"’yasscmated with the Property. Grantor will maintain this insurance in the amounts Lender
requrres +This insurance will last until the Property is released from this Security Instrument.
Grantor may” choose the insurance company, subject to Lender's approval, which will not be

unreasonably Wlthheld

All msurance po[:cres and renewals will include a standard "mortgage cilause” and, where
apphcabie "loss ‘payee clause.” If required by Lender, Grantor agrees to maintain
comprehenstve general liability insurance and rental loss or business interruption insurance in
amounts and under pohmes acceptable to Lender. The comprehensive general liability insurance
must name Lender .as an- addltlonal insured. The rental loss or business interruption insurance
must be in an amount equai to at least coverage of one year's debt service, and required escrow
account dep05|ts (if agreed to separately in writing.)

Grantor will give Lender. and the insurance company immediate notice of any loss. All insurance
proceeds will be apphed to restoration or repair of the Property or to the Secured Debts, at
Lender’'s option. If Lender acqwres the Property in damaged condition, Grantor's rights to any
insurance policies and proceeds will: pass to Lender to the extent of the Secured Debts.

Grantor will immediately notn‘y Lender ‘of cancellation or termination of insurance. If Grantor
fails to keep the Property msured Lender ‘may obtain insurance to protect Lender's interest in the
Property This insurance may" mclude coverages not orlglnally required of Grantor may be

than Grantor could obtain if Grantor purchased the insurance.

19. ESCROW FOR TAXES AND INSURANCE Grantor will pay to Lender amounts for (a) yearly
taxes and assessments on the Property" WhICh under the law may be superior to this Security
Instrument, (b} yearly leasehold payments or ground rents (if any), (c) yearly premiums for
hazard or property insurance, (d) yearly prémiums for flood insurance (if any), and (e) yearly
premiums for mortgage insurance {if any). Grantor will- pay those amounts 1o Lender unless
Lender tells Grantor, in writing, that Grantor does not have to do so, or unless the law requires
otherwise. Grantor will make those payments at the tlmes required by Lender.

Lender will estimate from time to time Grantor's yearly taxes assessments leasehold payments
or ground rents and insurance premiums, which will be calied the: Escrow Items. Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that Grantor pays to Lender for Escrow Items ung “thls section will be called the
Funds. Lender will collect and hold Funds in an amount not to: exceed the maximum amount a
lender for a federally related mortgage loan may require for Grantor S escrow account under the
federal Real Estate Settlement Procedures Act of 1974 (as amended) unless another law that
applies to the Funds sets a lesser amount. If so, Lender will collect: and hold Funds in the lesser
aMOUnt. & .,

Lender will keep the Funds in a savings or banking institution which has i1s. deposﬁs or accounts
insured or guaranteed by a federal or state agency. If Lender is such an mstltutlon .Lender may
hold the Funds. Lender will use the Funds to pay the Escrow Items. Lender will -‘gl_ve Grantor,
without charge, an annual accounting of the Funds. That accounting must show all addltlons 1o
and deductions from the Funds and the reason for each deduction. et s

Lender may not charge Grantor for holding or keeping the Funds, for using the- Funds 1 ]
Escrow Items, for analyzing Grantor's payments of Funds, or for receiving, verifying and totallng
assessments and bills. However, Lender may charge Grantor for these services if- Lender pays--'*““f-
Grantor interest on the Funds and if the law permlts Lender to make such a charge. Lender ma;
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Lender will not be required to pay Grantor any interest or earnings on the Funds unless either {i)

" Lender.and Grantor agree in writing, at the time Grantor signed this Security Instrument, that

Lender WI|| pay interest on the Funds; or {ii) the law requires Lender to pay interest on the
Funds ’

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
will account to Borrower for the Excess Funds in accordance with the requirements of applicable
law. “If the amount of the funds held by Lender at any time is not sufficient to pay the Escrow
Items When due, Lender may notify Borrower in writing, and, in such case, Borrower wiii pay to
Lender the’ amount necessary to make up the shortage or deficiency. Borrower shall make up
the shortage or deﬁCIency as Lender directs, subject to the requirements of applicable law.

When Grantor has pard all of the sums secured, Lender will promptly refund to Grantor any
Funds that are belng held by Lender. If, as a result of the exercise by Lender of any of its rights
under this Security Instrument either Lender acquires the Property or the Property is sold, then
immediately before the’ acqulsrtlon or sale, Lender will use any Funds which Lender is holding at
the time to reduce the- sums secured

20. CO-SIGNERS. If Grantor srgns this Security Instrument but does not sign the Secured
Debts, Grantor does so only 1o convey Grantor's interest in the Property to secure payment of
the Secured Debts and Grantor does not agree to be personally liable on the Secured Debts. If
this Security Instrument sectures a guaranty between Lender and Grantor, Grantor agrees to
waive any rights that may prevent Lender from bringing any action or claim against Grantor or
any party indebted under the obhgatlon These rights may inciude, but are not limited to, any
anti-deficiency or one-action laws. i

21. SUCCESSOR TRUSTEE. Lender, 'at_;:’?""'l;_fen:der's option, may from time to time remove Trustee
and appoint a successor without any other formality than the designation in writing. The
successor trustee, without conveyance of.the Property; will succeed to all the title, power and
duties conferred upon Trustee by this Security Instrument and applicable law.

22. USE OF PROPERTY. The real property conveyed by ‘this Security Instrument is not used
principally for agricuitural purposes. s

23. APPLICABLE LAW. This Security Instrument is_,,; ,overned by the laws of Washington,
except to the extent otherwise required by the laws of the Junsdlctlon where the Property is
located, and the United States of America. b »

24. JOINT AND INDIVIDUAL LIABILITY AND succssson's’.' EachGrantors obligations under
this Security Instrument are independent of the obligations of any other Grantor. Lender may
sue each Grantor individually or together with any other Grantor. Lender may release any part
of the Property and Grantor will still be obligated under this.. Securlty Instrument for the
remaining Property. The duties and benefits of this Security instrument will bind and benefit the
successors and assigns of Lender and Grantor. : :

25. AMENDMENT, INTEGRATION AND SEVERABILITY. This Securit‘y |n§trur"ﬁe’ht‘”’ma‘y not be
amended or modified by oral agreement. No amendment or modification’ of this. Security
Instrument is effective unless made in writing and executed by Grantor and Lender This
Security Instrument is the complete and final expression of the agreement. }f a f_:_.,:provrsron of
this Security Instrument is unenforceable, then the unenforceable provision will, be' severed and
the remaining provisions will still be enforceable. P

26. INTERPRETATION. Whenever used, the singular includes the piural and the plural mcludes’ﬁi;
the singular. The section headings are for convenience only and are not to be used to lnterpret
or define the terms of this Security Instrument. -

John H. Near
Washington Deed Of Trust imtrals WV
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27, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise
requwed by law, any notice will be given by delivering it or mailing it by both first class and
either reglstered or certified mail, return receipt requested, to the appropriate party's address
!zsted in.the DATE AND PARTIES section, or to any other address designated in writing. Notice
to one party Wl” be deemed to be notice to all parties. Grantor will inform Lender in writing of
any ohange in/Grantor's name, address or other application information. Grantor will provide
Lender any.- flnancxal statements or information Lender requests. All financial statements and
information, Grantor glves Lender will be correct and complete. Grantor agrees to sign, deliver,
and file any addmonal documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under this Security Instrument and to
confirm Lender’ s_;,lleﬂ_:n status on any Property. Time is of the essence.

SIGNATURES. By S|gnmgGrantor agrees to the terms and covenants contained in this Security
Instrument. Grantor also.acknowledges receipt of a copy of this Security Instrument.

GRANTOR:

LENDER:

Cascade Bank

David Littie

ACKNOWLEDGMENT.
(Individual)

SO oF LW

[ certify that | know or have satisfactory evidence tuit John H Near spouse of Rebekah Near,
and Rebekah Near, spouse of John H. Near, is/are the person(s) ‘who appeared before me, and
said person(s) acknowledged that he/she/they signed this mstrument and: acknowledged it to be

SS.

a free and voluntary act for the uses and purposes mentioned in the mstrument
Dated: _ |- -0

Notary Publg in and for the State of
My appointment expires: Q—-—Z‘O\-ug\ = Washington,“resiging at)
S €l
John H. Near
Washington Deed Of Trust Initials
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_,:-(Lender Acknowledgment)

LOSTVWAR_ OF : OF >

l’o’ertlfy that.| know or have satisfactory evidence that David Little, is/are the person{s) who
appeared before me, and said person(s) acknowledged that he/she/they signed this instrument,
on oath stated that he/she/they was/were authorized to execute the instrument and
acknowledged it as the of Cascade Bank to be the
free and. voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated:

(Notary Public in and for the State of

My appointment expires: Washington, residing at)

REQU EST FOR RECONVEYANCE

"“_(,j':‘pleted until paid in full)

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Security Instrument, Said
note or notes, together with all other mdebtedness secured by this Security Instrument have
been paid in full. You are hereby directed to cancel this Security Instrument, which is delivered
hereby, and to reconvey, without warranty, all the estate now held by you under this Security
Instrument to the person or persons legally entltled thereto

------------------------------------------------------------

{Authorized Lender Signature)

John H. Near
Washington Deed Of Trust
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