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Whenﬁledplease return to:
Synod of Alaska-Northwest
217 Sixth Avenue North

Seattle WA 98109

Synod Loan #368 s

Assessor’s Tax Parcel Number(s) 3772-099-014-0006 R55624
3772 099-020-0008 R55625

DEED OF TRUST

THIS DEED OF TRUST made this 23" day of October 2000, between
WESTMINSTER PRESBYTERIAN CHURCH, grantor, whose address is 1300 Nlnth Street,
Westminster, WA 98221, and PRESBYTERY OF NORTH PUGET SOUND, grantor, whose
address is 1010 E Casmo Road, Everett WA.- 98203-6537, and FIRST AMERICAN TITLE
INSURANCE COMPANY OF SKAGIT ‘COUNTY, Trustees, whose address is 1301-B
Riverside Drive, Mount Vernon, WA 98273, and SYNOD OF ALASKA-NORTHWEST,
PRESBYTERIAN CHURCH (U.S. A) ‘a Washlngton corporation, Beneficiary, whose
address is 217 Sixth Avenue North, Seattle; Washmgton 98109

WITNESSETH; Grantor hereby bargams sells and conveys to Trustee in Trust, with
power of sale, the following described real property m the State of Washington, County of
Skagit:

Lots 14-20, Block 99, “CITY OF AN ACORTES” as per plat recorded in Volume 2 of
Plats, page 4, records of Skagit County, Washmgton b

which real property is not used principally for agrlcultural or farniiﬁg?})urposes together with
all tenements, hereditament, and appurtenances now or hereafter thereunto belonging or in
any way appertaining, and the rents, issues and profits thereof W

This Deed is for the purpose of securing performance of each agteement of grantor herein
contained, and payment of the sum of THREE HUNDRED THIRTY FIVE THOUSAND
FIFTY TWO AND 00/100 DOLLARS ($335,052.00) with mterest n. accordance with the
terms of a Promissory Note of even date herewith payable to Beneficiary or- order and made
by Grantor, and all renewals, modifications and extensions thereof, and also such ﬁlrther sums
as may be advanced or loaned by Beneficiary to Grantor, or any of their s successors or assigns,
together with interest thereon at such rate as shall be agreed upon. - |

This Deed of Trust and the obligation wiich it secures shall become 1mmed1ately due
and payable upon termination of use of the property, described or identified in this mstrument
by the WESTMINSTER PRESBYTERIAN CHURCH, in connection with church: work inthe
Presbyterian Church (U.S.A.) and subject to the Constitution of the Presbyterlan Church
(U.S.A)). The event of termination of use referred to in the preceding sentence shall bef
deemed conclusively to have occurred by a declaration to that effect in writing signed by thef
beneficiary and approved by the presbytery of jurisdiction. The trustor affirms that the said -
event of termination of use, or the declaration, above mentioned, shall have no relevance other
than to make this Deed of Trust and the obligation it secures immediately due and payable. In ~
the event of transfer, sale or lease of the deeded premise without the written approval of the #




~--"2’i"::‘beneﬁ01ary and the presbytery of jurisdiction, the Deed of Trust and the obhgatlon it secures
”’shall rmmedlately become due and payable.

It j‘s_f:3§5hereby agreed that if default be made in the payment of any of said principal and interest
- or any part thereof, at the time or in the manner hereinbefore specified by the payment
thereof; ‘or if failure be made to perform any of the convenants or agreements contained in the
said Deed of Trust securing this Note, then at the option of the holder of the same and upon
written notice, the principal sum remaining unpaid, with accrued interest, shall at once
become due’ and collectible, time being of the essence of this contract, and said principal sum
shall beéir' interest at the rate of two percentage points above the current interest rate set forth

in the spemﬁc loan ~within the legal limits set forth by the state; and said accrued interest shall
bear interest at the rate of two percentage points above the current interest rate set for the
specific loan, within the legal limits set forth by the state, from such time until paid; and it is
also agreed that in’ such case the maker of the Note shall pay all costs of collection together

with a reasonabie sum for Attorney s fees.

To protect the securlty”}of tﬁhi’sﬂQeed of Trust, Grantor convenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to
complete any bulldlng, structure or improvement being built or about to be built
thereon; to restore promptly ‘any building, structure or improvement thereon which
may be damaged or. destroyed and to comply with all laws, ordinances, regulations,
convenants, condltlons and restnctlons affecting the property.

2. To pay before delmquent all lawﬁll. taxes and assessments upon the property to keep
the property free and clear of all other charges liens or encumbrances impairing the
security of this Deed of Trust

3. To keep all buildings now or hereaﬁer erected on the property described herein
continuously insured against loss. by fire or other hazards in an amount not less than
the total debt secured by the Deed of Trust All policies shall be held by the
Beneficiary, and be in such companies as- the leneﬁc1ary may approve and have loss
payable first to the Beneﬁ<:1ary as its interest may appear and then to the Grantor. The
amount collected under any insurance pohcy may be apphed upon any indebtedness
secured in such order as the Beneficiary shall’ determine. Such application by the
Beneficiary shall not cause discontinuance of any-proceedings to foreclose this Deed
of Trust. In the event of foreclosure, all rights of the Gra.ntor In insurance pohces then
in force shall pass to the purchaser at the foreolesure sale

4, To defend any action or proceeding purportmg to aﬁ'ect the security hereof or the
rights or powers of Beneficiary or Trustees, and to pay all costs and expenses,
including costs of title search and attorney’s fees in a reasonable amount, in any such
action or proceeding, and in any suit brought by Beneﬁmary to foreclose this Deed of
Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust including the
expenses of the Trustee incurred in enforcing the obligation® secured hereby and the
Trustee’s and attorney’s fees actually incurred, as provided by statute £ F

'5 premrums

6. Should Grantor fail to pay when due any taxes, assessments, msuran-"’

Deneuelary may pay the same, and the amount so paid, with the interest at the te"‘set
forth in the note secured hereby, shall be added to become a part of the debt secured m
this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event of any portion of the property is taken or damaged in an eminent dornam
proceeding, the entire amount of the award of such portion thereof as may be .
necessary to ﬁJlly satisfy the obligation secured hereby, shall be paid to Beneﬁc:lary to
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By acceptmg payment of any sum secured hereby after its due date, Beneficiary does
- not waive its right to require prompt payment when due of all other sums so secured or
*to declare default for failure to so pay.

The Trustees shall reconvey all or any part of the property covered by this Deed of
~ Trust to the person entitled thereto on written request of the Grantor and the

WESTMINSTER PRESBYTERIAN CHURCH

Beneﬁclary, or upon satisfaction of the obligation secured and written request for

Upon default by Grantor in the payment of any indebtedness secured hereby or in the
performance ‘of any agreement contained herein, all sums secured hereby shall
1mmed1ately become due and payable at the option of the Beneficiary. In such event
and upon. written: request of Beneficiary, Trustee or its authorized agent shall sell the
trust property; in accordance with the Deed of Trust Act of the State of Washington at
public auction to the h1ghest bidder. Any person except Trustee may bid at Trustee’s
sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of
sale, xncludlng a reasonable Trustee’s fee and attorney’s fee; (2) to the obligation
secured by this Deed of Trust; (3) the surplus, if any, shall be deposited with the clerk
of the Superior Court of the county in which the sale took place to be distributed in
accordance with statute s

Trustee shall deliver to ‘,the purchaser at the sale its deed, without warranty, which
shall convey to the purchaser the interest in the property which Grantor had or had the
power to convey at the time of his execution of this Deed of Trust, and such as he may
have acquired thereafter. Trustee’s deed shall recite the facts showing that the sale
was conducted in compllance with. all requirements of law and of this Deed of Trust,
~which recital shall be prima facie evidence of such compliance and conclusive
evidence thereof in favor of bona ﬁde purchasers and encumbrances for value.

The power of sale conferred by th.IS Deed of Trust and by the Deed of Trust Act of the
State of Washington is not an exclusive remedy, Beneﬁclary may cause this Deed of
Trust to be foreclosed as a mortgage.

In the event of the death, incapacity or dlsablhty or res:gnahon of Trustee, Beneficiary
shall appomt in writing a successor trustee, -and" “upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is
recorded, the successor trustee is not obligated to notlfy any party hereto of pending
sale under any other Deed of Trust or of any action or Jproceeding in which Grantor,
Trustee or Beneficiary shall be a pa1ty unless such actlon or p preceedmg is brought by
the Trustee. :

This Deed of Trust applies to, inures to the benefit oﬁ and is bindmg not only on the
" parties hereto, but on their heirs, devisees, legatees, administrators, executors,
successors and assigns. The term beneficiary shall mean the: holder and owner of the
note secured hereby, whether or not names as Beneficiary herem I

PRESBYTERY OF © .

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\“\

Skaglt County Audltor
119i2001 page 3 of 4

L A!"

9:26: 49ANI




"“iSTATE OF WASHINGTON)

$S)
,OUNTY OF> \(—k@"l )

On this l day of Nsu. , 2000, before me, the undersigned Notary
Pubhc in and for the State of, WJ&\ , duly commissioned and sworn, personally
appeared gvm\o\ Loeed . (‘\Y'\ﬁ o\, to me known to be
~ aﬂd C c—‘: eSSl respéctlvely officers of the

the corporatlon that executed the foregoing 1nstrument and acknowledged the said mstrument
to be the free and voluntary act and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that they were authorized to execute the said agreement and
that the seal afﬁxed:_,{_,ls_‘_t_;hez_:_corporate seal of said corporation.

Witness my handandofﬁcnal seal h affixed on the @jﬂd Muen

e _ Notary Public lﬁand for the State of \nA ,

/‘/ %
sy . residing at _Nv\ec
TS - My commission expires Q- LA~

STATE OF WASHINGTON)
sy
COUNTY OF 5Kag: ¥ )

On this i~ ”’}7‘“3"%"\ day of \\};\,Jaw\iw 20 3,_@, before ‘me, the under51gned Notary
Public in and for the State Of __ {iiiinnn artvm duly comrmssmned and sworn, personally
appeared ’f’A s E T U and ,’L’ /. . tomeknownto be
the SHatedd [levic and /4 *‘""respectlvely officers of the
PRESBYTERY OF NORTH PUGET SOUND, a body of the Presbyterlan Church (U.S.A)
the corporation that executed the foregoing instrument, and aclcnowledged the said instrument
to be the free and voluntary act and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that they were authorized to execute the sa1d agreement and

that the seal affixed is the corporate seal of said corporation.

Witness my hand and official seal hereto aﬁixed on the da

/rfbhe in ;and fo’r the State of Lfv 7
r idingfat / /H*wﬂ‘ Verno L BT

y commission expires - (520 3" 7
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