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Deed of Trust
(For Use in the State of Washington Only)

THIS DEED OF TRUST, made this ‘ﬁ::'ZND day of _DECTMBER _ 19 2000, between

KATHRYN M. CHERRY AND MICHAEL L CHERRY, HUSBAND AND WIFE , GRANTOR,

whose address is _ 24094 WALKER VALLEY RD., MT. VERNON WA 98273

ISLAND TITLE COMPANY, a Waslnﬂgton corporatlon, 770 NE Midway Boulevard, Oak Harbor, Washmgton

98277, TRUSTEE, and Pt
NORT’H COAST CREDIT UNTON il

whose address is 1100 DUPONT PLAZA BELLINGHAM WA 98225 o -z
WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with ¢ power ' e folle
real property in SKAGIT : g T
Washington: EXHIBIT "A" ez
TRACT F OF THAT CERTAIN RECORD OF SURVEY ENTITLED "MONTBOURNE Hﬂ; 125 (REV
,RECORDED AUGUST 18, 1993, IN VOLUME: 14 OF SURVEYS, PAGES 165 AND?%QGQJUNDER
AUDITOR'S FILE NO. 9308180056, RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A
PORTION OF LOTS 1 THROUGH 17, INCULSIVE BLOCK 23 ALL OF BLOCK 243 LOTS.- 1. oo
THROUGH 11, INCLUSIVE, BLOCK 25; 1¢$T 1 THROUGH 18 INCLUSIVE, BLOCK 26 AND '
ALL OF BLOCK 27, ALL IN PLAT OF THE TOWN OF MONTBORNE ACCORDING TO THE
PLAT THEREOF RECORDED IN VOLUME 2 OF PLATS ?AGE$8. RECORDS OF SKAGIT
COUNTY, WASHINGTON; *Lots “

TOGETHER WITH THOSE PORTIONS OF VACATED STREET AND ALLEY ADJACENT TO
SAID LOTS AND BLOCKS WHICH HAVE REVERTED TO SAID PREMISES BY OPERATION
OF LAW. SITUATED IN SKAGIT COUNTY, WASHINGTON )

Tax Account Number: 2103867/ 4135-026-018-0203

which real property is not used principaily for agncultural or farming purposes, together w1th all the tenements, hereditaments, and
appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents; 1ssues and proﬁts thereof.

This deed 1s for the purpose of securing performance of each agreement of grantor herein contamcd and payment of the
sum of ($_35,000.00 ) Lo

—THIRTY FIVE THOUSAND DOLLARS AND NO CENTS—————————————— i -————=Dollars
with interest, in accordance with the terms of a promissory note of even date herewith, payable to Beneﬁcmry r-order, and made by
Grantor, and all renewals, modifications and extensions thereof, and also such further sums as may be advaneed or loaned by Benenmary
to Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upo T

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or unprovementﬁbemg buﬂt or. about to
be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and'to’ comply w1th a]l laws,
ordinances, regulations, covenants, conditions and rcstnct.lons affecting the property. Lon

2. To pay before delmqucnt all lawfu] taxes and assessments upon the property; to keep the property free and clear of all other charges, hens nr
encumbrances impairing the security of this Deed of Trust. LS

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other bamrds in an acmount not.;?:
less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies as the Beneﬁctary may approve
and have loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor. The amount collected under any insurance policy may
applied. upon any indebtedness hereby sccured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not ca
discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then m' forcc
shall pass to the purchaser at the foreclosure sale. L

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay all costs and
expenses, including cost of title search and attorney's fees in a reasonable amount, in any such action or proceeding, and in any suit brought by Beneﬁcxary to,
foreclose this Deed of Trust. ,}



alfgo
5. «To pay all costs, fecs and expenses in connection with this Deed of Trust, including the cxpenses of the Trustee incurred in enforcing the obligation
-secured hereby and Trustee's and attomney’s fees actually incurred, as provided by statute. ‘ :

6. Should Grantor failto pay when duc any taxss, ascsaments, insurance premiums, licns, cncumbrances or other charges against the property hersinabove
M&Q,B&nﬁcizymaypaythem,andtluamomtsopaid,withinterestatthcratesetforthinthemtosecmedhaeby,dlaﬂbeaddedtoandbecome
. part of the debt secured in this Deed of Trust. | - -

*_/TTIS MUTUALLY AGREED THAT:

1 Inﬂxeeventanyporhon of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion as may be
nCCessary tafullysausfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation. : '

z';‘.By o pa._ of any sum.  hereby after its due date, Beneficiary does not waive its right to require prompt payment when due of all other

sums 8o secured or to declare defauit for failure to so pay.

3. TheTruﬂee shallmconveyall or any part of the property covered by this Deed of Trust to the person entitled thercto on written request of the Grantor and
the ficiary, or upon satisfaction of the:gbligation sccured and written request for reconveyance made by the Beneficiary or the person entitled thereto.

4. Upon defauit by hﬁg_pmtdeemmmhmbymthfmwofanyagreunmtcomaimdherein,allmsmned

hereby shall immediately become due and payable at the option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell
- the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee
- may bid at Trustec's sale. Trustee shall apply the proceeds of the sale_as follows: (1) to the expense-of the sale, including a reascaable Tiusiee's fee and
attomey’s fee; (2) to the obhgahonsecured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which Grantor
had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter, Trustee's deed shall recite the
facts showing that the sale was conductedmcomphance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrances for value. -

6. The poveer of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive remedy; Beneficiary may
cause this Deed of Trust to be foreclosed as amoatgage _ : : ' -

7. hthe’evmtofﬂ:cdeath,incapacityiidi;éabﬂityormeignaﬁonoan:stee,Beneﬁciarymayappointinwitingasmtr&ee,anduponthemeordingof
axh'appoinnnmintthcmmtgagbmo@sqfthemmtyin,y@chﬂﬁswoanuismmded,themmednﬂbevestedwithaﬂpum-ofthe
original trustee. - The trustee is not obligated to niotify any party hereto of pending sale under any other Déed of Trust or of any action or proceeding in which
Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee. ; S
SRR T I e ‘

8. Thumegqf{_n}ﬂlmﬁ&@mto,ﬂwbanﬁtof,andxs ing not only on the parties hereto, but on their heirs, devisees, legatees, administrators,
exccutons andassgia. i 12y Aencficiary shall mean the holdes and owner of the note hmby,“:;Was iary herein.
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STATE OF WASHRNSTON ) .. STATE OF WASHINGTON )

. B
R 22

WHATCOM )~ COUNTYOF . ).

COUNTY OF ____
On this day personally wlappeared before me Qn tlns day of , 19

‘MICHAEL L. CHERRY AND. before me, the undersigned, a Notary Public in and for the State of

KATHRY¥N.: M. CHERRY Washington, duly commissioned and sworn, personally appeared

to me known to be the individual described in and whe

executed the within and foregoing instrument, and and

acknowledged that __ THFEY signed the same tomeknowntobethe _ President and

as THEIR free and voluntary act  Secretary, respectfully, of . |
and deed, for the uses and purposes therein mentioned. the corporation that executed the foregoing instrument and
‘acknowledged: the said instrument to be the free and voluntary act and
deed of said corporation; for the uses and purposes therein mentioned,
GIVEN under my hand and official seal this and on oath stated that _ -~ * authorized to execute the
22 day of _DECEMBER ¥ 2000. said instrument and that the seal affixed is the corporate seal of said

— corporation. _

. N 3y : Witness my handandoﬂiclal
\:?%7& 0/ first above written. r

Notary Public in and for the Stafe of Washington, i S
residing at . St

hereto affixed the day and yéar

U _
My Commissiop expirn_es_ ['Ci O 3 _ oo - .
L Tae CoSyfsa . - y Commission expires

S o - REQUEST FOR FULL RECONVEYANCE

: Do not record. To be used only when note has been paid. -

TO: TRUSTEE, ‘ ' B

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together

with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied, and you are hereby requested and directed, on payment to you of

any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by said

Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of
said Deed of Trust, all the estate now held by you thereunder, . | |
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