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SETTR THISDEEIOF TRUST__(-”SecuntyInstrument") ismadeon December 19 2000 L e
Thegfamo“s JAVES P TORENG, ‘an unmarrled person e

IR ("BOrrower") The trustee is FIRST AMERICAN TI'ILE COMPANY OF SKAGIT COUNTY | _
- W gy ~ whose address is1301-B RIVERSIDE DRIVE, MOUNT o

VERNON WA 982'73 : * ("Trustee"). The beneﬁcraly is Mortgage Electromc Reg1strat10n._f‘ R
~Systems, Inc. ("MERS"), (solely as nominee for Lender as hereinafter defined, and Lender's successors and assrgns) L

" MERS s organized and existing under the laws of Delaware and has an address and telephone number of P.O. Box 2026,
- Flint, MI 48501-2026, tel (888) 679 MERS . AEGIS Mortgage Corporatlon dba New America

FlnanClal 7 ("Lender")
_ Oklahoma o | B and has anaddress B
- of' 11111 Wilcrest Green, Suite 25_0 Houston TX 77042 | IR
. Borrower owes Lender the pr1nc1pal sum of one hundred elghty four thousand and
NO/100ths : R
Dollars (U.S. $ 184, 000.00 ) Th1 debt 1 evrdenced by Borrowers note dated the 'same date as thls T

B ‘Security | Instrument ("Note") which - prov1des for monthly payments, with the fiill debt, if not pa1d earlier, due and .

~ payableon January 1 ., . %2031 . Ths Securlty Instrument secures to Lender: (a) the 5
-~ repayment of the debt evidenced by the Note with 1nterest and all’ renewals extensions and modifications of the Note; (b) =~~~

o the payment of all other sums, with interest, advanced under paragraph 7 to protect the securlty of this Secunty Instrument; -

. -_‘property locatedm | - SKAGIT - . County, ‘Washington: -

_and (c) the performance of Borrower's covenants and agreements 1 under this Secunty Instrument and the Note. For this " =
- purpose, Borrower irrevocably grants and conveys to Trustee n: trust with power of sale, the. followmg descnbed L

SEE EXHIBIT 'A' ATTACHED HE:REro AND MADE A PART I—IE:REOF
PORTION LOT 18 "BIG LAKE WATER FRONT TRACTS" S

s -Whlchhas the address of 17833 W BIG LAKE BOULEVARD
g ' [Street]
o MOUNI' VERNON - Waslnngton ... 98274

| ﬂecperwdeess-->;i L
[Cfty] - .‘ - o 7' [le CQ de] § SR o
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TOGETHER WITH all the nnprovements now or hereafter erected on the property and all easements e |
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered ° A
"by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property " Borrower [
T _und rstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Secur1ty Instrument o
s but,-*']fnecessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and assigns), has. - -
o the'nght to exercise any or all of those interests, including, but not limited to, the nght to foreclose and sell the Property o

o and to take any act1on requlred of Lender mcludmg, but not lnmted to releasmg or cancelmg tlns Secur1ty Instrument

e ORROWER COVENAN TS that Borrower 18 lawﬁ.llly se1sed of the estate hereby conveyed and has the r1ght g .' A. R
L 'tc grant and convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower'_ RRE
"] 'warrants and il defend generally the t1t1e to the Property agamst all clanns and demands SIlb]CCl to any encurnbrances‘ _
. of record | - | . | , ‘ | SRR

| . THIS SECURITY N STRUMENT combmes un1forrn ccvenants for nat10na1 use and non-umform covenants w1th o .
B l1m1ted Varlatrons by 3ur1sd1ct1on to constrtute a uniform securlty mstrument covermg real property | S

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows L RSN
_- 1. Payment of’ Prmupal and Interest; ‘Prepayment and Late Charges. Borrower shall promptly pay whenf.-’i--‘ o
L due the prmmpal of and mterest onf*the debt ewdenced by the Note and any prepayment and late charges due under the R
- Note. - L ' |

- 2 Funds for Taxes and Insurance. Subject to apphcable law or to a written waiver by Lender Borrower shall . -
_' pay to Lender on the day monthly payments are due under the Note, until the Note is pa1d in full, a sum ("Funds") for @.
yearly taxes and assessments whlch may attam priority over this Security Instrument as a lien on the Property; (b) yearly R
- leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)yearly =~ =
. flood insurance premiurms, if any; (e) early mortgage Insurance premiums, if any; and (f) any sums payable by Borrower . -
“to Lender, in accordance with the pro visions of paragraph 8, in lieu of the payment of mortgage insurance premiums. - .-
~ These items are called "Escrow Items." Lender may, at aniy time, collect and hold Funds in an amount not to exceed the
~ maximum amount a lender for a federally related mortgage loan may require for Borrower S €SCTOW account under the P
~ federal Real Estate Settlement Procedures Act of 1974 as-amended from time to time, 12 U.S.C. § 2601 ez seq. ('RESPA"), ©
o unless another law that apphes to the Funds’ sets a: Iesser amount.” If S0, Lender may, at any t1me collect and hold Funds - - . R
©. inan amount not to exceed the lesser amount.. Lender may estimate the amount of Funds due on. the ba51s of current data_ e
and reasonable estimates of expendltures of ﬁlture Escrow:ftems or otherwise in ‘accordance w1th appl1cable law.: L
_ .- The Funds shall be held in an institution: whose deposrts are insured by a federal agency, mstrumentallty orentity =
(mcludmg Lender, if Lender is such an institution) or in any Federal Home Loan Bank. ‘Lender shall apply the Fundsto .~ .~
- pay the Escrow Ttems. Lender may not charge Borrower for holding and applymg the Funds annually analyzing the CSCIOW. R
~-account, or Vernymg the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requ1re Borrower to pay a one-time charge for an independent real [
 estate tax reporting service used by Lender in connection with this loar, unless apphcable law prov1des otherwise. Unless -
. an agreement is made or applicable law requires interest to be pa.ld Lender shall not be required to pay Borrower any
. interest or earnings on the Funds. Borrower and Lender may. agree n wntmg, however, that mterest shall be paidonthe - = -
- Funds. Lender shall give to Borrower, without charge, an annual accountmg of the Funds showing credlts and deb1ts o
R the Funds and the purpose for which each debit to the Funds was madef_;, he F unds are pledged as add1t10nal securlty for
- all sums secured by this Security Instrument. o - o
o Ifthe Funds held by Lender exceed the amounts perrmtted to be held by apphcable law Lender shall account to - -
‘Borrower for the excess Funds in accordance with the requirements of apphcable law If the amount of the Fundsheldby -
. Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so-notify Borrower in writing, and, i~~~
“such cgse Borrower shall pay to Lender the amount necessary to make up the deﬁc1ency Borrower shall make up the :
' deﬁcrency I O more than twelve monthly payments at Lender's sole discretion,” SR
- Upon payment in full of all sums secured by this Secur1ty Instrument, Lender shall promptly refund to Borrower' o
i any Funds held by Lender. If under paragraph 21, Lender shall acqulre or sell the perty Lender pI‘lOI‘ to the acqursmcn Lo

— ;'_-ochﬁed Form 3048 09/90
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T or sale of the Property shall apply any Punds held by Lender at the tlme of acqu131t1on or sale as a cred1t agamst the sumsi : o L
7 see ed‘_ by this Security Instrument. - g
3, Application of Payments Unless apphcable law prov1des otherw13e all payments recerved by Lender under -
| ara graphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
o under pé ag_raph 2; third, to interest due; fourth, to pI‘lIlGlpal due; and last; to any late charges due under the Note. - R
R T ‘Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the o
: _Prop ‘_rty whrch may attain priority over this Securlty Instrument, and leasehold payments or ground rents, if any. Borrower' o
shall’ pay these obhgatlons in the manner provrded in paragraph 2, or if not. paid in that manner, Borrower shall pay them .~
- ontime dlrectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid e
o ‘under thls paragraph If Borrower makes these payments drrectly, Borrower shall promptly furmsh to Lender rece1pts SRR |

Borrower shall promptly d1scharge any lien which has pr1or1ty over tlns Securrty Instrument unless Borrower o
) (a) agrees in wr1t1ng 1o the. payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests o
. in good faith. the lien by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender's oplnlon'-'. RN
- operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satlsfactory toLender - =~ Ty
- subordinating the lien to, thls Secunty Instrument. If Lender determmes that any part of the Property is sub_]ect toalien
- which may attain priority over this, Security Instrument, Lender may give Borrower a notice 1dent1fymg the lien. Borrower AETE A
~ shall satisfy the lienor. take one ormore of the actions set forth above within 10 days of the giving of notice. L
L 5. Hazard or Property Insurance Borrower shall keep the 1mprovements now ex13t1ng or hereaﬁer erected SRR
“on the Property insured against | I.oss by fire, hazards included within the term "extended coverage' 'and any other hazards,. =~ .
. including floods or ﬂoodmg, for Wthh Lender requlres insurance. This insurance shall be maintained in the amounts and” - “
- for the periods that Lender requires.  Thé msurance carrier pr0V1dmg the insurance shall be chosen by Borrower sub]ect:' SEETI |
~ to Lender's approval which shall'not be unreasonably withheld. IfBorrower fails to mamtam coverage descnbed above, ~ o
| Lender may, at Lender’s option, obtain coverage to protect Lender's nghts in the Property n accordance with paragraph 7. L
T 'All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. -
. Lender shall have the right to hold the. pohcles and renewals. If Lender requires, ‘Borrower shall promptly give to Lender =~ -
oal recelpts of paid premiums and renewalniotices. In the event of loss, Borrower shall give prompt nonce to the msurance:'_: T
o carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - - ST
' * Unless Lender and Borrower othermse a; ee in Writing, insurance proceeds shall be apphed to restoratlon or. |
: repalr of the Property damaged if the restoratlon or repalr 18 econonncally feasible and Lender's security isnotlessened. . =~
. Iftherestoration or repair 1s not econormcally fea51ble or Lender's security would be lessened the | insurance proceeds shall =~
~ be applied to the sums secured by this Secunty Instrunmnt ‘whether or not then due, with any excess pa1d to Borrower RES
~ If Borrower abandons the Property, or does not answer wrthm 30 days a notice from Lender that the insurance carrier has'_ R
. offered to settle a claim, then Lender may collect the 1 instrance proceeds. Lender may use the proceeds to repair orrestore |
o the Property or to pay sums secured by this Securrty Instrument whether or not then due The 30 day per10d wﬂl begm_. T
o .when the notice is given.’ % : s |
SRR Unless Lender and Borrower othervnse agr ee i wrltlng= any apphcatlon of Proceeds to Prmmpal shall not extend T
- or postpone the due date of the monthly payments referred to in pa:ragraphs 1 and 2or change the amount of the paymients..
- Hunder paragraph 21 the Property is acquired by Lender, Borrewer S r1ght to any insurance pohc1es and proceeds resulting .
 from. damage to the Property prior to the acquisition shall pass torLender tothe extent of the sums secured by thls Secunty R
.-Instrument 1mmed1ately prior to the acqu131t10n 2 - SRR S
- 6. Occupancy, Preservation, Maintenance and Protectlon of the Property, Borrower s Loan’ Appllcatlon, IEEE
e Leaseholds Borrower shall occupy, establish, and use the Property as lorrower S prmclpal resrdence within sixty days.
~ afterthe execution of this Security Instrument and shall continue to occupy the Property as Borrower's pr1n01pal residence ~ - L
~ for at least one year after the date of occupancy, unless Lender otherwrse agrees.in writing, which consent shall not be IR e
unreasonably withheld, or unless extenuatmg circumstances exist which ar beyond Borrower's control. Borrower shall = - 0
not destroy, damage or impair the Property allow the Property to deteriorate; or comrmit waste on the Property Borrower
" shall be in default if any forfeiture action or proceeding, whether civil or crnmnal 18 begun that in Lender's good faith
- Judgment could result in forfeiture of the Property or otherwise rnaterrally 1mpa1r the lien created by this Securrty_ SRR
- Instrument or Lenders secunty mterest Borrower ‘may cure such a default and remstate as prewded mn paragraph 18 by TR
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:_;.;causmg the actron or proceedmg to be dlsmrssed w1th a rulmg that 1n Lenders good fa1th determmatron preoludes" ) T
forfeiture of the Borrower s interest in the Property or other material impairment of the lien created by this- Secunty R L
I sti'ument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan apphoatlon process, . L

ave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
A ormatrn)im comnection with the loan evidenced by the Note, including, but not limited to, representatrons concerning -
. Borrower_;s"fbccupanoy of the Property as a principal residence. Ifthis Security | Instrument is on a leasehold, Borrower shall - o
‘jeomply wrth all the provisions of the lease, IfBorrower acqulres fee t1tle to the Property the leasehold and the fee title.
o shall not merge unless Lender agrees to the merger in writing. | B
- 7. Protection of Lender's Rights in the Property. If Borrower farls to perform the covenants and agreements S R
- contarned in this Secunty Instrument, or there is a legal proceeding that may 51gmﬁcant1y affect Lender's rightsinthe = - -
- Property (suchas a proeeedmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations); = - .
. then Lend'er'may do'and. pay for whatever is necessary to protect the value of the Property and Lender's rights in the
o Properly Lenders aohons may include paying any sums secured by a lien which has priority over thrs Securlty Instrument DI
. appearmg n oourt, paying redsonable attorneys' fees and entering on the PrOperty to make reparrs Although Lender may_._' LT
 take action under this paragraph 7, Lender does not have to do so. e
) | “Any amounts disbursed by Lender under this paragraph 7 shall become addrtronal debt of Borrower secured by S
this Secunty Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest -
N from the date of d1sbursement at the Note rate and shall be payable w1th interest, upon notlce ﬂorn Lender to Borrower o
= requestmgpayment Y R SR e T T
o -8 Mortgaoe Insurance IfLender required mortgage insurance as a oondltron of makrng the loan secured by, L
. this Security Instrument; Borrower shall pay the premiums required to maintain the mortgage insurance in effect. . If for
- anyreason, the mortgage msuranoe coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the.
o premrums requrred to obtam ooverage substantrally equ1valent to the mortgage insurance prevrously in effect, at a cost . |
3 substantlally equivalent to the cost to Borrower of the mortgage insurance prewously 1n effect from an alternate mortgage R R
. Insurer approved by Lender If subst t1ally equrvalent mortgage insurance coverage is not available, Borrower shallpay- -~
0 Lender each month a sum equal to _dne-twelﬁh of the yearly mortgage insurance premrum bemg pard by Borrower when ot
the i Insurance coverage lapsed or ceased. to be in effect. Lender will accept, use and retam these payments as a loss reserve.
. in lieu of mortgage msurance. Loss feserve payments may no longer be required, at the option of Lender; if mortgage o
" msurance coverage (in the amount and for the period. that Lender requlres) provided by an insurer approved by Lender o
~ again becomes available and is obtained." Borrower shall pay the premlums requlred to. marntarn mortgage insurancein -
. effect, or to provide a loss reserve, until the requ:rement for mortgage insurance ends in acoordance wrth any erttenf_ S
o agreement between Borrower and Lender or apphcable law | o - SR ' o
R - 9. Inspection. Lender or its agent may make reasonable entries upon and mspectlons of the Property Lenderrr__ A
| 'shall glve Borrower notice at the time of or prior to an 1nspeet10n speolfymg reasonable cause for the inspection. SR
" 10. Condemnation. The proceeds of any award or claim for damages direct or consequentral in connectlon_' i
e wrth any condermmation or other taking of any part of the Property or for oonveyance n l1eu of oondemnatron are hereby B
o a531gned and shall be paid to Lender. ‘ S
o In the event of a total takrng of the Property the proceeds hall be applled to the sums secured by thrs Securrtyf; DR R
| Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Propertyin =~ o
* . ‘which the fair market value of the Property 1mmed1ately before the takrng is equal to or greater than the amount of the sums
- secured by this Security Instrument 1mmed1ately before the taking, unless lorrower and Lender otherwrse agree in wr1t1ng, o
© the sums secured by this Security Instrument shall be reduced by the arnount of the prooeeds multrplred by the following =~ -
e rﬁactron (a) the total amount of the sums secured immediately before the takmg, dlvrded by (b) the fair market value of =
- the Property nnmedrately before the taking. Any balance shall be pard to Borrower In the event of a partral takmg of the
~ Property in which the fair market value of the Property immediately before the t” ing is less than the amount of the sums
- secured immediately before the taking, unless Borrower and Lender otherwrse agreein wrrtlng or unless- applicable law -
. otherwise provrdes the prooeeds shall be applred to the sums secured by thrs Se urrty mstrument whether or not the sums B
. are then due. :
Tfthe Property 18 abandoned by Borrower or 1f after not1ce by Lender to Borrower that the condemnor offers to :
. make an award or settle a clarrn for damages Borrower fails to reSpond to Lender thm 30 days after the date the notrce |

~Jlodified Form 3048 09/90 =
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::j_s-:iskglven Lender 1s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

modlflcatlon of ‘amortization of the sums secured by this Seourlty Instrument granted by Lender to any successor in interest
of lorrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be requlred to commence proceedings against any successor in interest or refuse to extend time for payment or
otherw1se mod1ﬁy amortrzatron of the sums secured by this Security Instrument by reason of any demand made by the
not be a walver of ot preclude the exercise of any rlght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Seourtty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. lorrowers covenants and agreements shall be joint and several. Any Borrower who co- s1gns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modlﬁr forbear Or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's oonsent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally: mterpret:edn so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permltted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to. Borrower. ‘Lender may choose to make this refund by reducing the principal owed
under the Note or by making a directp payment tofBorrower If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower, prov1ded for 1n this Security Instrument shall be given by delivering 1t or
by mailing 1t by {irst class mail unless apphcable law requtres use of another method. The notice shall be directed to the
Property Address or any other address Borrower de51 gnates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other: address Lender designates by notice to Borrower. Any notice
prov1ded for m this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. '

15. Governing Law; Severablhty Thrs Seourrty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note |
which can be given effect without the conflicting provision. To thls nd the provisions of this Security Instrument and the
Note are declared to be severable. # 20N

16. Borrower's Copy. Borrower shall be given onge’ oon‘formed eopy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest 1n it 1s sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower 1s not a natural
person) without Lender's prior written consent, Lender may, at it§’ optton require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not .:b exerelsed by Lender 1if exercise 18 prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notloe of aecelera‘uon The notice shall provide a
period of not less than 30 days from the date the notice is delivered or marled Wrthm ‘which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the exptratron of this period, Lender may
invoke any remedies permitted by this Security Instrument without further nothe or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earher of (a 5 days (or such other period

Imtl
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. the entity (k

- to, reasonable attorneys' fees and costs of title evidence. -

o ‘Washmgton Deed of Trust Smgle Famrly—Fanme MaeIF reddae Mac UNIFORM INSTRUM

—

as apphcable law may spemfy for relnstatement) before sale of the Property pursuant to any power of sale contamed n thls ST
currty Instrument or (b) entry of a ]udgment enforcing this Security Instrument. Those cond1t1ons are that Boirower: _ R
- (2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerationhad
_~oceurred, (b) cures any default of any other covenants or agreements (c) pays all expenses 1neurred in enforcrng tl'us e
: “Secun Instrument 1nclud1ng, but not limited to, reasonable attorneys fees; and (d) takes such act1on as Lender may =
reasonably require to assure that the lien of this Security Instrument, Lender's nights'in the Property and Borrower's

- obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, - L
~ this Security- Instrument and the obhgat10ns secured hereby shall remain fully effective as if no acceleranon had occurred SRTRNEE |

| :However this rrght to reinstate shall not apply in the case of acceleratlon under paragraph 17.

- 19. Sale of Note; Change of Loan Servicer. The Note or a part1a1 Interest in the Note (together w1th th1s:‘-'_‘._. o

- Secunty Instrurnent) may be sold one or more times w1thout prior notice to Borrower A sale may resultin a change n
w as the "Loan Servicer") that collects monthly payments due under the. Note and this Secunty Instrument.

: “There also ‘may be one or more.changes of the Loan Servicer unrelated to a sale of the Note If there is a change of the o

. _Loan Servicer; Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable . S o
law. The notice w1ll state the name and address of the new Loan Servicer and the address to whlch payments should be’_ Tl
' made.’ The notice will also contam any other information requ1red by apphcable law. : : '

. 20. Hazardeus Substanees Borrower shall not cause or permit the presence, use, d1sposal storage or release R
of any Hazardous Substances on orin the Property Borrower shall not do, nor allow aanyone else to do, anythmg affectmg‘ R

 the Property that is in v1olatlon of any Environmental Law. The preceding two sentences shall not apply to the presence, B

- use, or storage on the Property of mall quantities of Hazardous Substances that are generally TeCO gmzed to be appropnate S

- to normal residential uses and to mamtenance of the PrOperty

o - Borrower shall premptly give Lender written notice of any investigation, clann demand lawsmt or other act1on' _'
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

-~ Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
o regulatory authority, that any removal oL, other remedlatlon of any Hazardous Substance affectzng the Pr0perty 1S necessary, S

- .-Borrower shall promptly take all necessary remed1al actions in accordance with Envrronmental Law. . | SRR

- As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxrc or hazardous S

substances by Envrronmental Law and the followmg substances gasohne kerosene, other ﬂammable or toxic petroleum L

| products toxic pesticides and herbicides, volatile solvents materials contamrng asbestos or formaldehyde, and radioactive )

s materials. Asused in this ‘paragraph 20, "Envrronmental Law" means federal laws and laws of the Junsd1ct10n where the - |

. Property 1S located that relate to health, safety Qr env1ronmental protec’uon

NON—UNIFORM COVENAN TS Berrower and Lender ﬁ.lrther covenant and agree as follows

. 21. Acceleration; Remedles Lender shall give notice to Borrower prlor to aeceleratlon followmg )
R '-Borrower s breach of any covenant or agreementm this Securlty Instrument (but not prior to acceleration under -
- paragraph 17 unless applicable law provides otherwuse) The notice shall speclfy (a) the default; (b) the action o
 required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by - T
- which the default must be cured; and (d) that failure to ciire the default on or before the date specified inthe .~~~

.~ notice may result in acceleration of the sums secured by thls Securlty Instrument and sale of the Property at =

| - public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of the right o
_ toreinstate after acceleratlon, the right to bring a court actlen to: assert the non—ex.lstence of a default or any other ;

- defense of Borrower to acceleration and sale, and any other matters requlred to be included in the notice by .
| apphcable law. If the default is not cured on or before the date specﬂ'ied in the notice, Lender at its option may -
- require nnmedlate payment in full of all sums secured by this Securlty Instrument without further demand and . - e
- may mvoke the power of sale and any other remedies permrtted by apphcable law. Lender shall be entitledto

collect all expenses incurred in pursuing the remedies prov1ded in thls“"' aragraph 21 mcludmg, but not l]n:uted

If Lender invokes the power of sale, Lender shall give wrltten notlee{to T

. tée of the occurrence of an - |
- event of default and of Lender's election to cause the Property to be sold Trustee and Lender shall take action -

o _regardmg notice of sale and shall glve such notlces to Borrower and to. other persons as apphcable law may' !
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Trustee may postpone sale of the Property for a period or penods permltted by applicable law by pubhc' o

n y*‘sale

a t ;;.-

warr.anty, expressed or 1mphed The recitals in the Trustee's deed shall be Pprima; facie evidence of the truthof

R requtre After the time requlred by appllcable law and after publlcatlon of the notlce of sale, Trustee, w1thout. :_- -'-;:i-'.: "; l |
_demand on Borrower, shall sell the Property at publlc auction to the hlghest bldder at the time and place and ) ,. L
"der the terms desrgnated in the notice of sale in one or more parcels and in any order Trustee determines.

nouncement at the tlme and place ﬁxed in the not1ce of sale.’ Lender or its de31gnee rnay purchase the Property e

Trustee shall deliver to the purchaser Trustee s deed conveymg the Property without any covenant ori S

“the statements ‘made therein. Trustee shall apply the proceeds of the sale in the followmg order (a) to all
expenses of the sale, lncludmg, but not hmlted to, reasonable Trustee s and attorneys fees, (b) to all sums secured ST

| supenor court of the county in which the sale took place - U
22. Reconveyance Upon payment of all sums secured by this Secunty Instrument Lender shall request Trustee SR
to reconvey the Properl:y and shall surrender this Security Instrument and all notes ev1denc1ng debt secured by this Securlty__u:_ e

-Instrument toTrustee, . Trustee shall reconvey the Property without warranty to the person or. persons legally entitled to-

Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for

| _reconveylng the Property but only if the fee is paid to a thlrd party (such as. the Trustee) for semces rendered and the - )

o | charglng of the fee is permltted under applicable law. TR .
| - 23. Substitute Trustee._ In accordance with apphcable Iaw Lender may ﬁ'orn t1me to t1me appomt a successor.‘ e

- ‘trustee to any Trustee appomted hereunder who has ceased to act. Without conveyance of the Property, the successor

l _ trustee s shall succeed to all the t1tle -power and duties conferred upon Trustee herein and by applicable lavv

o _Wltne_sses:

24. Use of Property The Preperty is not used principally for agrlcultural or farming purposes

= - 25, Rlders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together';ﬁt_ : _;"' S
 with this Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend ©

~and supplement the covenants and agreem ‘ ts":of th1s Secunty Instrument as 1f the nder(s) were a part of tlns Secunty o
| Instrument [Check apphcable box(eS)] 4 | | e

I:I Adjustable Rate Rlder ', . Condormrnum R_tder o T 0 1-4 Fannly Rider L
- O Graduated Payment R1der
[ Balloon Rider o

'. - |:| Other(s) [specﬁy]

_ BY SIGNING BELOW Borrower accepts and agrees to the terrns and covenants contamed in thls Secunty- S
Instrument and 1 1 any nder(s) executed ’oy Borrower and recorded withit. ‘ - Ehp SR .

-Borrower

_ (sea

-Borrower . .-

Washmgton Deed of Trust- Sm le Family. -Famne Mae/Freddie Mac UNIFORM IN STR odJ.ﬁed Form 3048 09/90
—FHE COMPLIANCE SOURCE, INC. " II N I m’ | I

e iinnng
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LI anned Unit Development Rider = []BiweeklyPaymentRider':-_:___i
| "Rate Improvement Rlder . [ Second HomeRider . .

e
B .: (_Se'al) -

' -Borrower .-

 Sea)

: -Borrower. .~
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. .[Spaee Belew This Line For Acknewle'dgrhent} —_—

tate Of Washington : 8
I- certlfy that I know or have satlsfactory ev1dence that JAI\/[E:S P LORANG

[name ofperson]'

C s the person Who appeared before me, and sa1d person acknowledged that ( .he) 51gned thls mstn; ent an d :
. acknowledged 1t to be: er) ﬁee and Voluntary act for the uses and purposes mentloned in the msfmmem L i

' -'._Mod;ﬁed Form 3048 09/90 . .
m” |‘ - (page8of8pages) © -
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EXHIBIT "A“ - — LEGAL DESCRIPTION - PAGE 1 of 1 %
1Y 1/3 OF TRACT 18, AS MEASURED PARAI_LEL WITH AND. 33- 1/3 FEE}I‘

S ,NOR'IH oF THE SOUTH LINE OF SATD TRACT 18, OF "BIG LAKE WATER FRONT TRACTS", T o
SKAGFT COUNTY, WASHINGION, AS PER PLAT RECORDED IN VOLUVE 4 OF PIATS, PAGE

12, RECOR]S OF SKAGIT COUNTY WASHING'ION . TEAX ACCOUNT #3862 000 018 0100

LORANG 5

o



