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FAGLE HOME MORTGAGE, INC. -
11000 N E 33RD PL/—\CE STE 300, BELLEVUE, WA

Assessor § Pa:rcel er Account Number:

4113 024 016 OlOl R73732 FIRST AMERICAN TITLE CO.

Abbreviated Legal Desenptmn B D>SE LTL""Z
LOTS 13-16, PIN. VACATED ROAD "TOWNSITE 2ND TO HAMILTON"

[Include lot, block and plat or section, township and range]

Full legal descnpuon located en page 2
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FHA Case No.

State of Washington i?ﬂ:ingD(ﬂ?TRUST 561-7176313-703

AP# E4010063 MIN 1000452-0000006405-6
LN# E4010063

0

THIS DEED OF TRUST (' Seeunty Instrument ) is made on December 14, 2000
The Grantor is JOSHUA W. FERGUSON and ANDREA N. FERGUSON, HUSBAND AND WIFE

("Borrower"). The trustee is FIRST AMERICAN TITLE C@ .F SKAGIT COUNTY,

1301-B RIVERSIDE DR, MOUNT VERNON, WA 98273 »

("Trustee"). The beneficiary is Mortgage Electronic Reglstrauon Systems Inc. ("MERS"), (solely as nominee
for Lender, as hereinafter defined, and Lender’s successors and. ass1gns) MERS is organized and existing
under the laws of Delaware, and has an address and telephole number ef P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

!

FAGLE HOME MORTGAGE, INC., A Washington cOrporatwon WO | ,
("Lender") is organized and existing under the laws ofthe State of. Wasm ngt@n
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has‘_:an address of 11000 N.E. 33RD PLACE, STE 300, BELLEVUE, WA 98004

. Borrower owes Lender the principal sum of
5Seventy One Thousand Three Hundred Seventy and no/100

Dollars (U.S. $71,370.00 ).
.ThlS debt _is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"),
whrch provides for monthly payments, with the full debt, if not paid earlier, due and payable on

| January 1, 2031 . This Security Instrument secures to Lender: (a) the repayment of the debt
ewdenced by the Note, with interest and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrulh nt and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note For thls purpose, Borrower irrevocably grants and conveys to the Trustee, in trust, with power
of sale, the following described property located in SKAGIT County, Washington:

SEE LEGAL DESCRIPTION ATTACHED AN MADE A PART HERETO.

which has the address of735 CUMBERLAND STREET [Street]
HAMILTON Clty] Washington 98255 [Zip Code] ("Property Address™);

TOGETHER WITH all the mlprovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for
Lender and Lender’s successors and asmgns) “has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and. sell the Property; and to take any action reqmred of Lender
including, but not limited to, releasing or cancehng this Security Instrument.

BORROWER COVENANTS that Borrower. is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes umform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to" constrtute a umform security instrument covering real

ropert :
prop Bgrrower and Lender covenant and agree as follows

UNIFORM COVENANTS. ’ .

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges ‘Borrower shall include in each monthly
payment, together with the principal and interest as set forth in"the ‘Note and any late charges, a sum for (a)
taxes and special assessments levied or to be levied against the Property, (b) Ieasehold payments or ground
rents on the Property, and (c) premiums for insurance required ‘undér paragraph 4. In any year in which the
Lender must pay a mortgage insurance premium to the Secretary - of Housing and Urban Development
("Secretary"), or in any year in which such premium would have been reqmred if Lender still held the Security
Instrument, each monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge mstead of a mortgage insurance

%4N(WA) (9802).01 Page 2 of 8
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