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BOND RES# 120128 LN# E4012003

205 Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
“ Prop rty and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
'Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such person
e 'or persons shall pay all costs of recordation, if any.

F ; Substitute Trustee. In accordance with applicable law, Lender, may from time to time appoint a successor trustee to
any Trustee appointed hereunder. The successor trustee shall, without conveyance of the Property, succeed to all the title, powers and
dutles conferred upon the Trustee herein and by applicable law.

Request for Notices. Borrower requests that coples of the notice of default and notice of sale be sent to Borrower’s
address v_vhrch is the Property Address. Lender requests that copies of notices of sale from the holder of any lien which has priority
over this"fDe d of Trust grven pursuant to RCW 61.24.040 be sent to Lender’s address, as set forth on page one of this Deed of Trust.

Use -of Brope-rty. The Property is not used principally for agricultural or farming purposes.

":Subordmatmn This Deed of Trust is and shall be automatically subordinate to any existing first deed of trust or
mortgage on the ‘Property made by or held by an institutional lender or investor and originated through a Washington State Housing
Finance Commission commltmcnt

Lender and Borrower acknowledge and agree that the Deed of Trust is subject and subordinate in all respects to the liens,
terms, covenants and conditlons of the prior deed of trust on the property (the "Property") encumbered by the Deed of Trust, made in
favor of an institutionaf lender. (the “First Deed of Trust") and to all advances heretofore made or which may hereafter be made
pursuant to the First Deéd of Trust inc ding all sums advanced for the purpose of (a) protecting or further securing the lien of the
First Deed of Trust, curing defaults by the Borrower under the First Deed of Trust or for any other purpose expressly permitted by the
First Deed of Trust or (b) constructmg, renovating, repairing, furnishing, fixturing or equipping the Property. The terms and
provisions of the First Deed of Trust are paramount and controlling, and they supersede any other terms and provisions hereof in
conflict therewith. In the event of a foreclosure or deed in lieu of foreclosure of the First Deed of Trust, any provisions herein or any
provisions in any other collateral agreement restrlctmg the use of the Property to low or moderate income households or otherwise
restricting the Borrower’s ability to self the Property shall have no further force or effect on subsequent owners or purchasers of the
Property (other than the Borrower or a related person or entity of the Borrower) Any person, including its successors or assigns (other
than the Borrower or a related person or. entity of the’ Borrower) receiving title to the Property through a foreclosure or deed in lieu of
foreclosure of the First Deed of Trust shall TéCeive tI 1o the Property free and clear from such restrictions.

Further, 1f the holder of the First D dof Trust (the "Senior Lien Holder") acquires title to the Property pursuant to a deed in
lieu of foreclosure, the lien of the Deed of Trust shall antomatically terminate upon the Senior lien Holder’s acquisition of title,
provided that (i) Lender has been given writtén notice of a default under the First Deed of Trust and (ii) Lender has not cured the
default (which cure option may be exercised in.Lénder’s'sole discretion) under the First Deed of Trust, or diligently pursued curing the
default as determined by the Senior Lien Holdet, w1th1n the 60-day penod provided in such notice sent to Lender.

25, Misrepresentations. The Borrower understands that Lender has relied upon statements contained in the
Mortgagor’'s Affidavit and Certificate and all other documents submitted in support of the loan application in the processing, financing
and granting of this loan. Upon discovery of fraud or mlsrepresentatron by the Borrower with respect to any information prowded by
Borrower in the loan application or Mortgagor’s Affidavit and Certificate executed in connection with the Note, Lender may, in its sole
discretion, by written notice to Borrower, declare all obhgatrons secured by the Deed of Trust and all obhgatrons payable under the
Note immediately due and payable and exercise any other. remedy allowed by law or provided by the Deed of Trust. Borrower shall
notify Lender promptly in writing of any transaction or event which may give rise to a right of acceleration hereunder. Borrower shall
pay to Lender all damages sustained by reason of the breach:of the covenarit of notice set forth herein or by reason of such fraud or
misrepresentation. 4

IN WITNESS WHEREOF, Borrower has executed this De_ed o T rust.

Borrower ASUNCION C. 'BALBAS

(Rev. 6/2/99) Page 5 of 6
WA HOUSE KEY PLUS DOT 9/99

(15.33.5)

MR

, Skagit County Auditor
12/11/2000 Page 5 of 6 3:21:56PM
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