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MIN: 100047200002002250 DEED OF TRUST

Grantor(s):
(I) TRACY A. QUICKSTAD
(2) JODY K. QUICKSTAD
(3) -

“) ey

Grantee(s):
(1) HOMESTREET BANK, A WASHINGTON STATE CHARTERED SAVINGS BANK

(2) LAND TITLE COMPANY OF SKAGIT COUNTY A WASHINGTON CORP

Legal Description (abbreviated): LOT 18, BLOCK 1, LAKE CAVANAUGH #3

.-5::-.;j'fa(§ditional legal(s) on page 2
Assessor's Tax Parcel ID #:3938-001-018-0008

THIS DEED OF TRUST ("Security Instrument") is made onecember042000
The grantor is TRACY A. QUICKSTAD and JODY K. QUICKSTAD,HUSBAND AND WIFE

L ("lorrewer") The trustee is

LAND TITLE COMPANY OF SKAGIT COUNTY, A WASHINGTON CORP
("Trustee "..The beneficiary is
Mortgage Electronic Registration Systems, Inc. ("MERS") (solely as nominee for Lender -as hereinafter
defined, and Lender's successors and assigns). MERS is organized and existing’ under the laws of Delaware,

and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel: (888) 679 MERS
HOMESTREET BANK, A WASHINGTON STATE CHARTERED SAVINGS BANK ‘ |

("Lender") is orgamzed-aﬂd ex1st1ng
under the laws of WASHINGTON s .,
and has an address of 2000 Two Union Square, 601 Union St, Seattle, Washington 98101—2326

WASHINGTON - Single Family - Fannie Mae/Freddie Mac Uniform Instrument - MERS 200225 Form 3048 9,4'90;= -
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. 77 22. . Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
j.;ifull -a Sum.. ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security
:" Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(©) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage msurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 3, in lieu of thd' payment of mortgage insurance premiums. These items are called
"Escrow Items': " Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a Iender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Se{tlenent Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601ez
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds m an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance ‘w1th apphcable law.

The Funds shall be: held in-an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if: Lender s such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the' Escrow Itens Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and apphcable law perrmts Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge foran mdependent real estate tax reporting service used by Lender in
connection with this loan, unless apphcable law prov1des otherwise. Unless an agreement is made or
applicable law requires interest to be pald Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for Whrch each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Secunty Instrument

If the Funds held by Lender exceed the amounts permztted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance w1th the requirements of applicable law. If the

may so notify Borrower in writing, and, 1n such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deﬁcrency m 10 more than twelve monthly payments, at
Lender's sole discretion. Ly :

Upon payment in full of all sums secured by this Securrty Instrument Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acqmre or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument. ¢

3. Application of Payments. Unless applicable law provides otherwrse L-payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment. charges due. under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to prmcrpal due and last, to any
late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges ﬁnes and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2,0r if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment: Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower nakes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments A
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: by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property

as a. pnnapal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
'é.;:provrsmns of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
:' -merge unléss Lender agrees to the merger in writing.

7. Protectlon of Lender’'s Rights in the Property. If Borrower fails to perform the covenants and
agreements contamed in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender's 1 ghts in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulatlons) then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has pnonty over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts drsbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument ‘Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interést fron the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requestlng payment.

8. Mortgage Insurance.. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premm:ms required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect; at‘a .cost substantrally equivalent to the cost to Borrower of the
mortgage insurance previously in effect from an_alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yea,rly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in, effect Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtamed Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or- to provrde a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. £ .

9. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an 1nspect1"' pec1fy1_ng reasonable cause for the
inspection. ' g

10. Condemnation. The proceeds of any award or claim for damages chrect or consequential, in
connection with any condemnation or other taking of any part of the Property, ot for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. -'

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower In. the event of a partial
taking of the Property in which the fair market value of the Property rmmedlately before the takmg 1s equal to
or greater than the amount of the sums secured by this Security Instrument 1mmed1ately before the taking,
unless Borrower and Lender otherwise agree in writirig, the sums secured by this Secunty Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total’ amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property 1m1ned1ately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the 'sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wntmg ‘or unless“
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this: S curlt

Form 3048 9/90.

Instrument whether or not the sums are then due.
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’{;'.1mrned1ate payment in full of all sums secured by this Security Instrument. However, this option shall not be

o exerc1sed by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
5‘ prowde a pened of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the exprrauon of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. |

18. Borrower 's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other penod as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those condltlons are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements_ .(c)‘_pay_su all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasd’n“iibledattofﬁeys" fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Secnnty Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this: Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the- obhgatlens secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate.shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of. Loan Serwcer The Note or a partial interest in the Note (together with
this Security Instrument) may be sold ¢ one or: rn0re times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servrcer ') that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servrcer Borrower will be given written notice of the change in
accordance with paragraph 14 above and apphcable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made The notice will also contain any other

information required by applicable law. A

20. Hazardous Substances. Borrower shall not cause or pet the presence, use, disposal, storage, or
do, anything affecting the Property that is in vrolatron of any Env1ronmental Law The preceding two
sentences shall not apply to the presence, use, or storage on the. Property of small quantities of Hazardous
Substances that are generally recognizedto be approprlate to normal res1dent1al uses and to maintenance of
the Property. L

Borrower shall promptly give Lender written notice of any mvestlgatlon clalm demand, lawsuit or
other action by any governmental or regulatory agency or private party 1nvolv1ng the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal 0L, other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all necessary remedial
actions in accordance with Environmental Law. .,

As used in this paragraph 20, "Hazardous Substances"” are those snbstances *deﬁned .as toxic or
hazardous substances by Environmental Law and the following substances: gasohne, kerosene other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soIvents materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Env1ronmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate’ to health safety or

O
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I 25.. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
::.;mto and. .shall amend and supplement the covenants and agreements of this Security Instrument as if the

:" ndeg(s)uwere a part of this Security Instrument. [Check applicable box(es)]

_AdJustable Rate Rider

Graduat' d":Payment Rider

BauOOn Rl dCI“

Other(s) [spec1fy].

Condomintum Rider

Planned Unit Development Rider

Rate Improvement Rider

1-4 Family Rider
Biweekly Payment Rider

Second Home Rider

ORAL AGREEMENTS OR.ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW

BY SIGNING BELOW Bdr‘rowe’?; aééepts and agrees to the terms and covenants contained in pages 1
through 10 of this Secunty Instrument and in any rider(s) executed by Borrower and recorded with it.

A,A..,..-—--—""’""‘“‘"-"_"__‘-

Af’\% bt

(Seal) ﬂh@u/’ K @LJCOMKJ (Seal)

TRACY UIC\KS'TAD ‘-?7fi_;""-Borrower JODYK. QUIERSTAD ~— -Borrower
(Seal) (Seal)
Borrower -Borrower
(Seal)-* 7 (Seal)
-Borrower . . -Borrower
Witness:
Skaglt County Auditor
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