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Filed for Record at Request of
Name ASSOCIATES FINANCIAL SERVICES CO. OF WA.INC.

Address 141.51_MERIDIAN STE 114

City and State _ '?*IFKBELLINGHAM WA 98226  360-734-5444

Island Titlé‘f"‘Bl6‘5}5

Escrow BE4162 Deed of Trust

THIS DEED OF TRUST, made this __ 30TH_ day of ___NOVEMBER 2000 , between

JOSEPH W. MCLEOD, a- 81ngle man
Grantor, ___ISLAND TITLE CO; , Trustee, whose address is
819 S. BURLINGTON . BLVD “BURLINGTON WA 98233 ,and

ASSOCTATES FINANCIAL SERVICES CO. OF WA.INC.
Beneficiary, whose address is 4151 MERIDIAN STE 114, BELLINGHAM WA 98226

WITNESSETH: Grantor hereby bargalns sells and conveys to Trustee in Trust, with power of sale, the following
described real property in SKAGIT County, Washington:
ABBREVIATED LEGAL: »f ‘ A
PTN S/2 NW, SEC. 19, T36N,R4WM

SEE ATTACHED LEGAL, PG 4

*NORTH AMERI&AN MORTGAGE COMPANY LOAN AMOUNT $172,000.00

THIS DEED OF TRUST 15 §ECOND AND SUBORDINATE T. THAT FIRST DEED OF TRUST
DATED DECEMBER 1, 2000,IN FAVOR OF NORTH. AMERICAN MORTAGE COMPANY, RECORDED

CONCURRENTLY HEREWITH, RECORDED UNDER AUDITOR FILE #20001207002,
which real property is not used pnnmpat!y for agricultural or farming’ purposes, together with all the tenements,

hereditaments, and appurtenances now or hereafter thereunto’ betongmg orin any wise appertaining, and the rents,
issues and profits thereof. (Assessor's Tax Parcel No. _360419~2- 003"0006 ).

This deed is for the purpose of securing performance of each aqreement of grantor herein contained, and
payment of the sum of THIRTYTWOTHOUSANDTWOHUNDREDFIFTYDOLLARSANDNO/ 100====== B8ilars
($ __32.2250.00 ) with interest, in accordance with-the terms of a promissory note (or Loan

Agreement) of even date herewith, payable to Beneficiary or order, and made by Grantor and all modifications and
extensions thereof, together with interest thereon at such rate as shall be agreed upon. .

To protect the security of this Deed of Trust, Grantor covenants and agrees.

1. To keep the property in good condition and repair; to permit no waste thereof o complete any building,
structure or improvement being built or about to be built thereon; to restore promptty any building, structure or
improvement thereon which may be damaged or destroyed; and to comply with alt Iaws ordrnances, regulations,
covenants, conditions and restrictions affecting the property. L g :

2. To pay before delinquent all lawful taxes and assessments upon the property, to keep the property free and
clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust #

3. Grantor will keep the improvements now existing or hereinafter erected on the prermses lnsured agalnst loss
or damage by fire and other hazards and perils included within the scope of a standard extended coverage
endorsement, and such other hazards as Beneficiary may require, in such amounts and-for_such penods as
Beneficiary may require, and in an insurance company or insurance companies acceptable fo Benefic cnary All
insurance policies and renewals shall designate Beneficiary as mortgage loss payee and shall .be in a.form
acceptable to Beneficiary. Grantor hereby confers full power on Beneficiary to settle and compromise : all loss claims

~on all such policies; to demand, receive, and receipt for all proceeds becoming payable thereunder;: and, at-.:
Beneficiary's option, to apply same toward either the restoration or repair of the premises or the payment of the note. -
Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthl"
installments due under the note.
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.= If Grantor fails to perform the covenants and agreements contained in this Mortgage, including, without
+ limitation, covenants to pay taxes, procure insurance, and protect against prior liens, Beneficiary may at its option,
‘but shall-not be required to, disburse such sums and take such actions necessary to pay such taxes, procure
such insurance, or otherwise to protect Beneficiary’s interest. Any amount disbursed by Beneficiary hereunder
.'shall.be an additional obligation of Grantor secured by this Morigage. Unless Grantor and Beneficiary agree
. otherwise, all such amounts shall be payable immediately by Grantor upon notice from Beneficiary to Grantor,
" and may bear interest from the date of disbursement by Beneficiary at the lesser of the rate stated in the note or
the highest rate permissible by applicable law. Nothing contained in this paragraph shall require Beneficiary to
incur-any expense or take any action whatsoever,

4. ,-sf""rgﬁ"rdefena :émy action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a
reasonable amount, in any such action or proceeding.

5. Topayrecordmgand releasing fees in connection v«fith this Deed of Trust,

6. Should-Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or
other charges against the property hereinabove described, beneficiary may pay the same, and the amount so
paid, with interest at the rate set forth in the note (or Loan Agreement) secured hereby, shall be added to and
become a part of the debt secured in this Deed of Trust.

7. To pay all costs,fees and expenses in connection with this deed of trust, including the expenses of the
trustee incurred in-enforcing the obligation secured hereby and the trustee’s and attorney’s fees actually incurred,
as provided by statute. o -

IT IS MUTUALLY AGREED THAT;

1. Unless prohibited under state law, as additional security, Grantor hereby gives to and confers upon
Beneficiary the right, power, and authority, during the continuance of these Trusts, to collect the rents, issues, and
profits of said property, reserving unto Grantor the right, prior to any default by Grantor in payment of any
indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain such rents,
issues and profits as they become due and payable. Upon any such default, Beneficiary, upon giving written
notification to the Grantor or his successors, etc., may either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the-adequacy of any security for the indebtedness hereby secured, enter upon
and take possession of said property or any partthereof, in his own name, sue for or otherwise collect such rents,
issues and profits, including those past-due and unpaid, and apply the same, less allowable expenses of
collection of such rents, issues and: profits, ‘and the application thereof aforesaid, shall not cure or waive any
default or notice of default hereunder oriinvalidate any act done pursuant to such notice.

2. In the event any portion of the propertyts takenor damaged in an eminent domain proceeding, the entire
amount of the award or such portion thereof as may-be necessary to fully satisfy the obligation secured hereby,
shall be paid to Beneficiary to be applied to 'saggéb‘_gl'i'gation.

3. By accepting payment of any sum sechéﬁ':"ftJereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of all other sums so secured or to declare default for failure to so pay.

4, The Trustee shall reconvey all or any part of theﬁ_,,;p‘Fép'é?‘ty'}*-covered by this Deed of Trust to the person
entitled thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation
secured and written request for reconveyance made by the beneficiary or the person entitied thereto.

5. Upon default by Grantor in the payment of any indebtedness sécured hereby or in the performance of any
agreement contained herein, or if all or part of the property.is sold.or transferred by Grantor without the
Beneficiary’s prior written consent, all sums secured hereby shall'immediately become due and payable at the
option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust
property, in accordance with the Deed of Trust Act of the State of Washington, (as amended), at public auction to
the highest bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the
sale as follows: (1) to any expense of the sale permitted by law to.be collected by Grantor, (2) to the obligation
secured by this Deed of Trust; (3) the surplus, if any shall be distrigfmed_;tb the person entitled thereto or may be
deposited (less clerk’s filing fee) with the clerk of the superior court ¥ the county in which sale takes place.

6. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the
purchaser the interest in the property which Grantor had or had the power{o convey at the time of his execution of
this Deed of Trust, and such as he may have acquired thereafter, Trustee's deed shall recite the facts showing
that the sale was conducted in compliance with all the requirements of law and of this Deed.of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence. thereof in. favor of bona fide
purchasers and encumbrancers for value. (T R

7. The power of sale conferred by this Deed of Trust and by the Deed of Trust ActoftheStateof Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as amortgage.

8. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may ‘appointin writing a
successor trustee, and upon the recording of such appointment in the mortgage records of the county.in which
this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original trustee. The
trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trustor of any ‘action or
proceeding in which grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought
by the Trustee,

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, buton
their heirs, devices, legatees, administrators, executorts, successors and assigns. The term Beneficiary shail
mean the holder and owner of the note secured hereby, whether or not named as Beneficiary herein:© .~
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e 10. The undersigned Grantor requests that a copy of any notice of default and of any notice of sale
hereunder be mailed to him at the address set forth below:

S W LS

STATE OF
COUNTY OF

SS.

On this day perscnally appéﬁré befare me Jdé-ﬂp h W‘ MC Leod

to me known to be the mdlvrduai descrlbed in and who executed the within and foregoing instrument, and acknowledged that
l‘\ ﬁ signed the same as ‘S free and
voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and oﬁlclai seal thIS' LHA day of DQ&M ey : ST
Ma.rua T. Jeﬂl/\“M_S Notary Public in and for the State of AJ&S s a—fma
residing at _‘é{xdm Wae tﬂ M >
O\ J JE’V 7

asdtoa, 1,
- o2 O ¥
7 & \5‘5 NG‘:" 4’6&:!
’ »
4
/
/
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TO: TRUSTEE.

The undersigned is the legal owner and holider of the note and ail other mdebtedness secured by the within Deed of Trust.
Said note, together with all other indebtedness secured by said leed of Trust, has been fully paid and satisfied; and you are
hereby requested and directed, on payment to you of any sums. owirig to' you-under the terms of said Deed of Trust, to
cancel! said note above mentioned, and all other evidences of 1ndebtedness secured by said Deed of Trust delivered to you
herewith, together with the said Deed of Trust, and to reconvey, without warranty, to: the partles designated by the terms of
said Deed of Trust, all the estate now held by you thereunder. ; -

Dated '

(Lender Corporation Name - Beneficiary)

e
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That portion-of the South Half ef the Northwest Quarter of Section 19, Township 36 North,
Range 4 East of the Wlllamette Mendlan lylng East of the Colony county road;

EXCEPT the North 430 feet thereof
AND EXCEPT the following descnbed trect

Beginning at the intersection of the South line of Government Lot 2 in said section with

the East line of the Colony county road; |
Thence East along the South line of the Northwest Quarter a distance of 1,051.5 feet,

more or less to a point, said point being the Southeast corner of that certain tract
conveyed to Eugene A. Moe, et ux, by mstrument recorded January 2, 1974, under
Auditor's File No. 795134, records of Skaglt County Washington;

Thence North along the East line of said’ Moe tract a dlstance of 132 feet to the

Northeast comer thereof;
Thence West along the North line of the Moe tract and sald line extended 834 feet, more

or less, to the Northeasterly line of a tract conveyed to Eugene Moe, et ux, by
instrument recorded June 5, 1973, under Audltor's F:Iedo 785996 records of Skagit

County, Washington; -
Thence Northwesterly along said Moe tract to |ts mtersectlon W|th the Colony road (said

point being 220 feet Northeasterly of the point of begmnmg, as measured along said

road);
Thence Southwesterly along the Colony Road a dlstance of 220 feet to the point of

beginning.

Situated in Skagit County, Washington.

!
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