HRBU RN

A SKaglt Cou nty Aud|tor
\i M “ 12/4/2000 Page 1 of 7  10:35:23AM

WHEN RECORDED MAIL TO:
FIDELITY NATIONAL -LPS
~ P.O.BOX 19523
IRV E cA 92623- 9523

Assessor’s Parcel or Account Number:
3974-000-009- 0007

Abbreviated Legal Descrlptlon
Lot 9, Plate 2, "Ranchoesan Juan Del Mar Subdivision No. 3"
N [Include lot, block and plat or section, township and range]

-g_géf:-‘3974 000 009 007

Full legal description located*‘cih

[Space Above this Line For Recording Data]

4514316290 D ED OF TRUST

day of November ,2000 ,

THIS DEED OF TRUST 1s ma '
among the Grantor,
Charles H. Barefield, And . =
Robin J. Barefield, Htsband And Wlfe

(herein "Borrower"),
Igland Title

_(herein "Trustee"), and the Beneficiary,
Wells Fargo Bank West, N.A. v
, a corporation organized and

existing under the laws of United States of Amerlca e , whose address is
4455 ArrowsWest Drive, P.O. 49069 Colorado™ Sprlngs,, CO 80949 (herein "Lender").

BORROWER, in consideration of the indebtedness herem re01ted and the trust herein created,
irrevocably grants and conveys to Trustee, in.trust, with power: of sale _the following described property
located in the County of Skagit g, =, otate of Washington:
See attached Exhibit A, Equity Line Rider

i

) .::,f‘:
which has the address of 14004 Biz Point Lane ,Anacortes’
[Street] "

Washington 98221 (herein "Property Address")'

[ZIP Code] S s R

TOGETHER with all the improvements now or hereafter erected on the property, and all’a::._ sements, .
rights, appurtenances and rents (subject however to the rights and authorities given herein to “Lender‘to .

collect and apply such rents), all of which shall be deemed to be and remain a part of the property- covered'

by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate’ 1t his+
Deed of Trust is on a leasehold) are hereinafter referred to as the "Property;” :
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. TO SECURE 10 Lender the repayment of the indebedness evidenced by Borrower’s note dated
6/2000 and extensions and renewals thereof (herein “Noltc"), in the
| principal sum of U.S. $10¢,000.00 , with interest thereon, providing for monthly installments

7 of pnncxpal and interest, with the balance of the indcbicdness, if not sooner paid, due and payable on
‘5_;11,-" 2072010 ; the paymenl of all other sums, with interest thereon, advanced in

at.(.ordance ‘hercwith 1o protect the sf.t.urzty of this Deed of Trust: and the performance of the covenants and

ggru.mcnls of ‘Borrower herein contained.

Bormwer covenants that Borrower is law(ully seised of the estate hereby conveyed and has the right to

grzmt and convey t.he Property, and that the Propc,rly 15 uncns,umbz.rf.d excepl for encumbrances of ru:ord

c1a1ms a.ud demands ‘subject to encumbrances of record.

UNIF’R ‘*COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment ‘of Prmcxpal and Interest. Borrower shall promplly pay when due the principal and
interest indebledness cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjcct Lo applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the ‘day monthly pavmems of principal and interest are payable under the Note, until
the Note is paid in [ull .a sum (herein “Funds”) equal o one-twelfth of the vearly taxes and assessments
(including condoniniuny ancl p a'nned unit development asscssments, if any) which may attain priority over
this Dced of Trust, and ground rents on the Property, if any, plus one-tweliith of yearly premium installments
for hazard insurance, plus, em.-gwdith of ycarly premium installments for mortgage insurance, il any, all as
reasonably esumated mmally and-from lime to time by Lender on the basis of assessments and bills and
reasonable estimates thereot. Borrowcr shall not be obligated 10 make such payments of Funds 1o Lender 1o
the extent that Borrower makes such paymcms to the holder of a prior mortgage or deed of uust it such

holder is an institutional Lender. :
If Borrower pays Funds okl nd,el gze FFunds shall be held in an institution the deposits or accounts of

which arc insurcd or gu1r1ntéed by a federal or state apency (including Lender if Lender is such an
institution). Lender shall apply the Funds to-pay said taxes, assessments, insurance premiums and ground
rents. Lender may not chdrge for so holding.and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unfess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in wriling at the lime of execution
of this Deed of Trust that interest on lhe Funds shall be paid to Borrower, and unless such agrecment is
made or applicable law requires such interest 1o b ‘paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Lender shaﬂ give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits 1o the. Funds and the purposc for which cach debit 1o the Funds was

made. The Funds arc pledged as additional security for the sums secured by this Deed of Trust,
If the amount of the Funds held by Lender, together with the future monthly installments of Funds

payable prior to the due dates of Laxcs, assessments, insurance premmms and ground rents, shall exceed the
amount required 10 pay said taxes, assessments, msumnu, prcmzums and ground rents as they fall due, such
cxcess shall be, al Borrower’s option, either promplly I'Lpdld to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the: Funds held by Lender shall not be sufficient to pay,
taxes, assessments, insurance premiums and ground renis as’ Lhc,y fall-due, Borrower shall pay 10 Lender any

amounl necessary to make up the deficiency in onc or more paymients as Lender may require.
Upon payment in [ull of all sums secured by this Deed of Trust, Lender shall prompily refund to

Borrower any Funds held by Lender. If under paragraph 17 hercol the Propr.rty is sold or the Property is
otherwise acquired by Lender, Lender shal! apply, no later than 1mmt,dmlc’ly prior to the sale of the Property
or ils acquisition by Lender, any Funds held by Lender at the umr, ol-applic fion as a credit against the sums

sccured by this Deed of Trust. : 3
3. Application of Payments. Unless applicable law prowdcs otlu.rw:sc. all payments received by

Lender under the Note and paragraphs 1 and 2 hereof shall be applied by: Lender first mn payment of amounts
payable o Lender by Borrower under parapgraph 2 hercof, then to tmerc,st pnyable ont he Note, and then 1o

the principal of the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borro ver shall perform all of Borrower’s
oblipations under any morigage, deed of trust or other securily agreement with & lien which has priority over

this Dced of Trust, including Borrower’s covenanis 10 make payments whun due. Borfower shall pay or
causc 10 be paid all taxes, assessments and other charges, (incs and 1mp051t10115 attr 1bmable to the Property
which may altain a priority over this Deed of Trust, and lcuschold payments or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the improvements now existing. or huroa!klur“enc!ed on the
Properly insured against loss by fire, hazards included within the term "extended coverage and such other

hazards as Lendu' may require and in such amounts and for such periods as Lender.may require.
The insurancc carricr providing the insurance shall be choscn by Borrower:subject-to approval by

Lender; provided, that such approval shall not be unrcasorably withheld. All insurance: ‘policies and rencwals
thercof shall be in a form acceptable to Lender and shall include a standard mortgage clause in faver of and
in a form aceeplable to Lender. Lender shall have the right w0 hold the policies and renewals’ Lhcrca! subject
to the terms of any imortgage, deed ol Lrust or Othr security agreement with a lien which has p -'or,.llfg‘o"\‘?cr

this Deed of Trust. ., ,
In the event of loss, Borrower ';hali give promplt nolice to the insurance carrier and Lc. du' Lr.ndc

may make proof of loss il not made promptly by Borrower.

Il the Property is abandoned by Borrower, or if Borrower fails o respond to Lender thhm 30 dqy
from the date notice is mailed by Lender to Borrower that the insurance carrier oflers o scule a Lhum for
insurance benefits, Lender is authorized 1o eollecl and apply the insurance proceeds at Leader’s option cil |
to restoration or repair of the Propertly or o Lhe sums secured by this Deed of Trust.
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. 6. Preservation and Maintenance of Properly; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Properly in good repair and shall not commit waste or permil
ﬁiﬁéirmcnl or delerioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust.is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
B rrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
gdvcrmng the condominium or planned unit development, the by-laws and regulations of the condominium or

. planried unit development, and constituent documents.
7. Prol.ectmn ol Lender’s Security. If Borrower fails to perform the covenants and agreements

contained in: thxs Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender s mlerest in the Property, then Lender, al Lender’s opuon upon notice o Borrowcer, may make such

: e dlsbur&.f. such sums, including reasonable attorneys’ fees, and take such action as is necessary
(O protect Lender S interest. If Lender required morigage insurance as a condition ol making the loan sceured
by this Dud of Trual “Borrower shall pay the premiums required to maimntain such insurance in effect until
such time as the requlrement for such insurance terminates in accordance with Borrower’s and Lender’s
written agreement or. applxcable law.

Any amounts-disbursed. by Lender pursuant (o this paragraph 7, with interest thereon, at the Note rate,
shall become addltxonal ‘indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to’ other. terms ‘of payment, such amounts shall he payable upon molice from Lender to
Borrower requesting paymx.'"t thereof. Nothing conlained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. Inspection. Lende ‘may- ‘make or causc (o be made reasonable cntrics upon and inspections of the
Property, provided that Londer shall: ‘give Borrower notice prior (0 any such inspection specitying reasonable

cause therefor related to Lender s inferest in the Property.

9. Condemnation. The. pl‘ObLLd_; 01 any award or ¢laim for damages, direct or consequential, in
connection with any condemnation or ot er taking of the Property, or part thercol, or for conveyance in licu
of condemnation, are hereby assigned arid shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agi-eeinent with a:lien which has priorily over this Deed of Trust.

10. Borrower Not Rele.md Forbea,ance By Lender Not a Waiver. Extension of the time for
payment or modification of amoruzanon oi ﬂle sums secured by this Deed of Trust granted by Lender o any
suceessor in interest of Borrower shall not opc.mu. ‘to release, in any manner, the liability of the original
Borrower and Borrower's successors in 1merest ‘Lender shall not be required 10 commence procecdings
apainst such successor or refuse 10 extend urm, Or payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason ‘of j'my demand made by the originai Borrower and Borrower’s
successors In interest. Any lorbearance by Lend(,r in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiw r.of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and chcral Liability; Co-signers. The covenanis and
agreements herein contained shall bind, and the rights hx. rcunde a:hall inure to, the respective successors and
assigns ol Lender and Borrower, subject to the prawsmns of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust: only- to grant and convey that Borrower’s interest
in the Propertly to Trustee under the terms of this Deed ¢t Trust, (h) is nol personally liable on the Note or
under this Deed of Trust, and (¢) agrecs that Lender and any othc-;-r Borrower hereunder may agree to extend,
modify, [orbcar, or make any other accommodations with regard 10 the tc.rms of this Deed of Trust or the
Nole, without that Borrower’s consent and without releasing LhaL Bormwu or modifying this Deed of Trust
as 1o that Borrower’s interest i the Property. ;

12. Notice. Except for any nolice required under 1pp1|cable"law w" be- glven in another manner, (a) any
notice o Borrower provided for in this Deed of Trust shall be given by dclwcrmg it or by mailing such
notice by certified mail addressed to Borrower at the Properly Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any ncuce o | ender shall be piven by
certified mail to Lender’s address stated herein or to such other address s Lender may designate by notice 10
Borrower as provided herein, Any notice provided for in this Deed of Trust éhall be dcemcd 10 have Dbeen
given to Borrower or Lender when given in the manner designated herein, .

13. Governing Law; Severability. The state and local laws applicable. ta this’ Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing. qcmc,ncu";hal} nol Iimit the
applicability of federal law to this Deed of Trust. In the cvent that any provision or.¢lause-of this Deed of
Trust or the Note conllicls with applicable law, such conflict shall not affect other pmv:sxons of tlus Deed of
Trust or the Note which can be given effect without the conflicting provision, and 16 thiy'e d the provisions
ot this Deed of Trust and the Note are declared to be severable. As used herein, é;os.n e;gpellses" and
"attorneys' fees" include all sums o the ¢xtent not prohibited by applicable law or limited herein. ™

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note arnid of Lhu. 'DLccl of
Trust at the time of execution or after recordation hercof.

15. Rehabilitation Loan Agreement, Borrower shall fultiil all of Borrower’s obllgauom unckr cmyzn
home rehabilitation, improvement, repair, or other loan agrcement which Borrower enters inte with Lender
Lender, al Lender’s oplion, may require Borrower to execute and deliver 1o Lender, in a form du,(.pldbl
Lender, an assignment of any rights, claims or defenses which Borrower miay have apainst pames 'who
supply Iabor, materials or services in connection with 1mprovemems made to the Property. :

L

1

o Initiais:
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. 16. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property
k:.any interest in it is sold or transferred (or il a benclicial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
unmednace payment in full of all sums secured by this Deed of Trust. However, this option shall not be
‘;c. ’ft..ruat,d by Lender if exercise is probibited by federal law as of the date of this Deed of Trust.
.- 7 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
.,,;_‘__;provzde.g:-a pel‘lOd of not less than 30 days from the dawe the notice is delivered or mailed within which
Borrower must pay all sums sceured by this Deed of Trust. T Borrower fails (o pay these sums prior 10 the
cxplratlon of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice. or d_emand on Borrower.
NON- NIFORM COVENANTS. Borrowcr and Lender further covenant and agree as 1ollows
17. Acccleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenantor agreement of Borrower in this Deed of Trust, including the covenants to pay when duc
any sums sccurcd by this Deed of Trust, Lender prior fo acceleration shall give notice (o Borrower as
provided in p.xmgmph 12 bereof specifying: (1) the breach; (2) the action required to curc such
breach; (3) a date, not less ‘than 10 days [rom the date the notice is mailed 10 Borrower, by which such
breach must be Lured, and .(4) that failure to curc such breach on or before the date specified in the
neticc may result in accelerauon of the sums secured by this Deed ol Trust and sale of the Properly at
public auction at a date not less than 120 days in the future. The notice shall further inform Borrower
of (i) the right to lcmstatc after acceleration, (ii) the right to bring a court aclion to assert the
nonexistence of a delault or'a },hother defense of Borrower to acceleration and foreclosure, and (iii)
any other matters requ:red to be included in such notice by applicable law. If the breach is not cured
on or before the date spcc:ﬁcd in the notice, Lender al Lender’s option may declare all of the sums
secured by this Deed of Trust to bc immediately due and payable witheut further demand and may
invoke the power of sale and- any other remedies perrmlted by applicable law. Lender shall be entitled
to collect all reasomable costs and ckpenses incurrcd in pursuing the remedies provided in this
paragraph 17, including, but not lmuted to, reasonable attorneys’ fecs.

If Lender invokes the power of sale; Lender shall give wrilten notice to Truslee of the gccurrence
of an event of default and of Lcndcr s clection to causc the Property to be sold. Trustee and Lender
shall 1ake such aclion regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may require.. Afler thelapse of such time as may be required by applicable
law and after publication of the notice of sale, Trustce, without demand on Borrowcr, shall sell the
Propertv al public auction (o the highest bidder at the time and place and under the terms designated
in the notice of sale in onc or more parcels and in such order as Trustee may determine. Trusiee may
postpone sale of the Property for a pr.rwd or periods not exceeding a total of 30 days by public
announcement at the time and place ﬁxcd in the notnce ol sale. Lender or Lender’s designee muy
purchase the Property at any sale. %

Trustee shall deliver to the purchaser’ T1 ustec s dec(l omcymg the Property so sold without any

covenant or warranty, expressed or implied. The recnial-r. in“the Trustee’s deed shall be prima Facie
evidence of the truth of the statements made thcrcm, Trustcc shall apply the procceds of the sale in the
following order: (a) to all reasonable costs and expenses: ‘ol the sale, including, but not limited to,
reasonable Trustee’s and attorneys® fees and costs of: tntlc c ':dg,nce (b) to all sums sccurcd by this Deed
of Trust; and (c) the excess, if any, to the person or persons legally enl:lled thereto, or to the Clerk ol
the Supcerior Court of the County in which the sale took plau: .

18. Borrower’s Right to Reinstate, Notwithstanding Lc.ndu J acc.t.lcrauon of the suins secured by this
Deed of Trust due to Borrower’s breach, Borrower shall haw: the right'to have any proceedings begun by
Lender 1o enforce this Deed of Trust discontinued at any tirne pru)r 1o the ¢arlier Lo occur of (i) the tenth day
before sale of the Properly pursuant Lo the power of sale concained i I lhls Deed of Trust or (1) entury of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums whn.h would be then duc under
this Deed of Trust and the Note had no acceleraton occurred; (b) B()rmwc.r cures all breaches of any other
covenants or agreements ol Borrower contained in this Deed of TI‘USI" {c) Borrower pays all reasonable
CXpenses incurred by Lender and Trustee in enforcing the covenants and-agreements of Borrower conlained
in this Deed of Trust, and in cnforcing Lender’s and Trustee's remedies as provlded in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower lakcs such- aclion as Lender may
reasonably require 1o assure that the kien of this Deed of Trust, Lender’s interest in_the Property and
Borrower’s obligation (o pay the sums secured by this Deed of Trust shall continue’ ‘uni np 'lced Upon such
payment and cure by Borrower, this Deed of Trust and the obligations sccured er‘ y. shall remain in (ull
force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver; Lender in Posscss:on As‘addi "nal sceurity
hereunder, Borrower hereby assigns 10 Lender the rents of the Property, provided that Bof er shall prior
10 acceleration under paragraph 17 hereof or abandonmient of the Property, have the nghl IO Lollu.l and
retain such rents as they become due and payable. : S A

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender,, "pc'r;on by
agent or by judicially appointed receiver shall be entitled o enter upon, take possession of and manage the,
Property and to collect the rents of the Property including those past duc. All rents collected by Lender or_f
the receiver shall be applied first 1o payment of the costs of management of the Property and celleguon'.o;l:
renls, including, but not limiced to, receiver’s fees, premiums on receiver’s bonds and reasonable atturm,ys'
fees, and then to the sums secured by this Deed ol Trust. Lf.nd(.r and the receiver shall be Tiable 10 acco
only for thosc rents actually received.,

Initials: éﬁfz g
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+ 20. Reconveyance. Upon payment of all sumns secured by this Deed of Trust, Lender shall request
-Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing
debicdness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty
and wnhout charge to the person or persons Icgally entitled thereto. Such person or persons shall pay all

J_;CQStS 01 ‘recordation, il any.
[ ) ‘Substitute Trustec. In accordance with applicable law, Lender may from time to time appoint a
'T-e_‘_..successor Trustee to any Trustee appointed hercunder who has ceased to act. Without conveyance of the

’Property, the: successor trustee shall succeed to all dhe title, power and duties conlerred upon the Truslee

hcrun and by applicable law.

22 Usc_nf Propcrty The Property is not uscd principally for agriculural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority ‘over this Deed ol Trust lo give Notice 1o Lender, at Lender’s address set lorth on
page onc of this Deed of= rus't ot any default under the superior encumbrance and of any sale or other
foreclosure action. e s

IN WITNESS WH EREOF,

Berrewer has executed this Deed of TrusL.

(Scal) %‘l/ A/ A:’%/ (Seal)

t;;iiBorrower Charles H. Baref:.el -Borrowcr

( Sz,al) QM// M 6// (Seal)

ﬂﬁtﬁrmwcr Rob in J Uare £ J.eld -Borrovrer

-Borrowcer

(Seal) (Seal)

-Borrower -Borrawer

STATE OF WASHINGTON .
County of Skwgit L S¢~2N P P

On this day personally appeared before me Charles H Baref :-.eld

Robin J. Barefield . S

to me known to be the individual 2 deseribed i and who exuuted the wuhm and lorcgoing instrument,

and acknowledged that 7’:/'4-15% signed the same as ’ﬁww—/
tfor the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 774“

Irc.L and volunt'lry act and deed,

N Q\OS\}..G.GQ%{,/, Netry Public in ad for the State of Wmhmglon

[l (i tor

My Appointment Expires on &2 - /ﬂ % lc%w
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Home Equity Access

(Open end credit with flxed rate X i vagriable rate interest)

This Equity Line Rider is dated 11!6/ 000 and is an amendment to
the Mortgage or Deed of Trust ( Mortgage”) of the same date given by the undersigned,
Charles H. Barefield, And

Robin J. Barxefield,’ Husband Md W:L:Ee

("Borrower") to secure Borrower’s Equity Line Agreement with WELLS FARGO BANK WEST,
NATIONAL ASSQOCIATION (“Lender”) of-the same date covering the property described in the
Mortgage and located at: 14004 Biz P-. nt Lane
Anacortes %

g8221

In addition to the covenants and agreements made ir

kt‘h;e;_Mortgage, Borrower and Lender further
covenant and agree as follows: |

1. The word "Note”, as used in the Mortgage andthisﬁtder refers to the Home Equity Access |,
Line Agreement.

2. The Note evidences an open end revolving line of credit agreement between Borrower and
Lender under which future advances may be made “The amount stated in the Mortgage as
the principal sum of the indebtedness is the credit’ hmzt fer l:he line of credit. All advances
made at any time by Lender in accordance with the terms of the Note and all interest on the
advances, shall be secured by the Mortgage. However at no. time shall the principal
amount of the indebtedness secured by the Mortgage, not mcludlng sums advanced in
accordance with the Mortgage to protect the security of the Mortgagc exceed the stated
credit limit for the line of credit. S e )

3. The Note provides for:

a fixed rate of interest expressed as a daily periodic rate of | %. This
corresponds 1o an annual percentage rate of %..

X [ a variable rate of interest expressed as a daily periodic rate equ "1/365 of an
annual rate of -0.125 % pius the "Index Rate". The dall-' perigdic.rate may

increase if the highest prime rate published in the Wall Street Journal Mgney Rates"
table (the "Index Rate") increases. The initial daily periodic rate is 0. .02-~5 15
which corresponds to an initial annual percentage rate of 9.375 £
annual percentage rate will never be more than?21 %. The daily perro'd:c rate wall be
adjusted on the day the Index Rate chianges. An increase in the daily penoduc rate may
increase the monthly payment due. LR R

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT QF ¢ 100,000.00
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST. ARE SENIOR TO INDEBTEDNESS

OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FIWGAGES AND LIENS.
Lid A i S o Ko éwe%
Charles H. BafeEiedd Date Rokin J. Ea:é}/eld Vit
MERRARA 111 I
(Muitistate) Skagit County Audltol( SO
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EXHIBIT A

THE LAND REFERRED T. 'N THIS REPORT/POLICY IS SITUATED IN THE
STATE OF WA$HINGT.N C.UNTY OF SKAGIT, AND IS DESCRIBED AS

FOLLOWS:

LOT 9, PLATE 2, RANCHO SAN JUAN DEL MAR SUBDIVISION NO. 3,
ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 6 OF
PLATS, PAGES 19 THROUGH 22 ‘RECORDS OF SKAGIT COUNTY,

WASHINGTON.
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