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50 200 201510-5

ADITIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANC,E‘ ”GREEMENT made and entered on _November 27, 2000
by and between Lawrence D I\.elson and Amber L Nelson, Husband and wife

("Borrower"/Grantor),

and Washington Federal demgs d Ftateq corporation ("Lender"/Beneficiary/Grantee).

. Onor about December 11, 1997 . . _.-;;' Borrower, in connection with Loan number
50 200 201510-5 , executed and dellvered to Lender a Note (the ° Original Note") in the original
principal sum of _One hundred nlnety #four thousand dollars and no/100
($ 194.000.00 ), pr0v1dmg for interest on the unpaid balance at the initial rate of
Seven and one quarter percent ( 7 250 %) per annum, and maturing on

Januarv 1, 2028

On or about the same date, Borrower executed and dehvered to Lender as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the "Securlty Instrument") The Security Instrument
was recorded in the office of the County Reoorder, “',Coun\ty Audltor or County Clerk of
Skagit County, State of Washineton = %, on December 12, 1997
as Auditor’s/Recorder’s number 9712120132 _ :[‘he Security Instrument covers
the following described real property (the "Property™"). 2

Ptn NE SW of Sec 25-35-1 E

See exhibit "A" for complete legal descriptic

Washington State Only
Assessor’s Property Tax Parcel/Account Number(s): _ 35012500870005

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender is th‘::‘ )

owner and holder of the indebtedness evidenced by the Original Note.

Borrower’'s Initials tﬁ' f’(/:
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NEW MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify
“ and. apply to the Original Note and the Security Instrument. The new Maturity Date on the entire loan,

1nclud1ng the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,
;sﬁ-‘now and shall be __January 1, 2028 .

| b. NEWLOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall
modify and apply to the Original Note and the Security Instrument. The new Loan Interest Rate on the
entire loan, mcludlng the Original Note (as modified by this Additional Advance Agreement) and the
Adchtlonal Note, 1s now and shall be Seven and one half

percent.( - %)

. NEW PRINCIPAL AND INTEREST PAYMENT. Effective with the payment due on January 1
2001 | the monthly principal and interest payment on the entire loan,
including the Onglnal ] ote iand the Additional Note (as modified by this Additional Advance Agreement)
will be $_71 | 752 00

. SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement, all of the terms,
covenants, and conditions: of all of the instruments referred to herein shall remain in full force and effect.
Notwithstanding any prOVISlon heraof which might be construed to the contrary, this Additional Advance
Agreement shall in no way a’rfect the vahdlty, priority, or binding effect of the Security Instrument.

- BINDING EFFECT. Thls Agrc}ement shall inure to the benefit of and be binding upon the heirs, personal
representatives, successors and éélgns of {_,ender and Borrower.

WASHINGTON FEDERAL SAVINGS

BORRROWER’S ACKNOWLEDGEMENT OF RECEIPT AND ACCEPTANCE

The undersigned Borrower, and each of them, acknowledge recelpt and accept the terms and conditions of
the above stated Additional Advance Agreement. ot «

Lawrence D Nelsof,;

\V\QQL\ \i\

Amber L Nelson

(Over for notary acknowledgements)
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EXHIBIT "A"

PARCEI: A:

Part of the Northeasti’uarer of the Southwest Quarter of Section
25, Township 35 Northu,Range 1 East of the Willamette Meridian,
descrlbed as follows: 3 y :

Beginning at a point 116 5 feet North of the Southeast corner of
said Northeast Quarter of the Southwest Quarter;

thence West 577.1 feet; i

thence North 281.2 feet
thence East 577.1 feet;
thence South 281.2 feet to place of beglnnlng,

EXCEPT the North 100 feet of the East 291 feet thereof;

PARCEL B:

The West 300 feet of the followinggégéﬁﬁébéd?PropertYi

That portion of the Northeast Quarter §fﬁthe}éouthwest Quarter of
Section 25, Township 35 North, Range 1 East of the Willamette
Meridian, described as follows: Y L

Beginning at the Southeast corner of sald subd1v151on

thence West along the South line thereof, a distance of 577.1 feet
to the East line of the West 742.5 feet of sald SHbd1v181on
thence North at right angles along said East ‘Iine, "116.5 feet;
thence East at right angles 577.1 feet to the East line of the
Northeast Quarter of the Southwest Quarter of sald Sectlon 25;
thence South along the East line thereof to the polntﬂof beglnnlng,

EXCEPT road rights of way along the South line the‘eo';

Situate in Skagit County, Washington.

- END OF EXHIBIT "A" -

L ljlﬂl”llﬂil‘if!lll

Skag|t County Audltor ,
12/1/2000 Page 5 of § 3“"‘50 44PM






