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':E_NSTRUCTION DEED OF TRUST

DATE: November 29 2000

as&.ﬁm TITLE CO.
Reference # (if appllcable) I17074

Grantor(s):
1. RINGHOUSE, VER.;:,:,K.
2. RINGHOUSE, TAMMY

Additional on page

Grantee(s)
1. Whidbey iIsland Bank )
2. Island Title Company, Trustee

Legal Description: Tract 1, Skagit Cty SP #117’ 79 being ptn. SE SE Additional on page _

Sec., 27, T35N, RS5EWM
Assessors Tax Parcel ID#: 350527-0- 025 0038

THIS DEED OF TRUST is dated November 29, 2000 among VERNON R RINGHOUSE and
TAMMY RINGHOUSE; husband and wife ("Grantor"), ‘Whidbey Island Bank, whose mailing
address is Sedro Woolley, 339 Ferry St., Sedro Weolley, WA 98284 (referred to below
sometimes as "Lender" and sometimes as "Benefucnary"), and Island Title Company, whose
mailing address is 839 S Burlington Blvd, Burlmgton WA 98233 (referred to below as
“"Trustee”). 2
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DEED OF TRUST
(Continued) Page 3

that Lender may incur as a result of or in connection with the assertion against Lender of any claim relating to the
+ :.presence or removal of any Hazardous Substance, or compliance with any Environmental Law. No notice from any
i govemmental body has ever been served upon Grantor or, to Grantor’'s knowledge after due inquiry, upon any prior
. owner of-the Property, claiming a violation of or under any Environmental Law or concerning the environmental state,

condrtlon or guality of the Property, or the use thereof, or requiring or calling attention to the need for any work, repairs,

construction, removal, cleanup, alterations, demolition, renovation or installation on, or in connection with, the Property in
order to comply with any Environmental Law; and upon receipt of any such notice, Grantor shall take any and all steps,

and shall perform any and all actions necessary or appropriate to comply with the same, at Grantor’s expense. In the
event ‘Grantor farts to do so, Lender may declare this Deed of Trust to be in default.

Nwsance Waste Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or waste on OF: to the PrOperty or any portion of the Property. Without fimiting the generality of the foregoing, Grantor will
not remove; or grant to any other party the right to remove, any timber, minerals (including oil and gas), coal, clay,
scoria, soll, gravel s of rock products without Lender's prior written consent.

Removal of Improvements . Grantor shall not demolish or remove any Improvements from the Real Property without
Lender's prior written consent. “As a condition to the removal of any improvements, Lender may require Grantor to make
arrangements satrsfactory to Lender to replace such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to* Lenders interests and to inspect the Real Property for purposes of Grantor's compliance
with the terms and condrtrons of thls Deed of Trust.

Compliance with Governmental Fiequrrements Grantor shall promptly comply, and shall promptly cause compliance
by all agents, tenants or’ other persons or entrties of every nature whatscever who rent, lease or otherwise use or occupy
the Property in any manner; with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental

authorities applicable to the use or OCCupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and. wrthhold comptlance during any proceeding, including appropriate appeals, so long as
Grantor has notified Lender in: wrltlng prio to doang so and so long as, in Lender’s sole opinion, Lender’s interests in the
Property are not jeopardized. tender-fnay require Grantor to post adeguate security or a surety bond, reasonably
satisfactory to Lender, to protect Lenders interest.

Duty to Protect. Grantor agrees nelther to.ab: :don nor leave unattended the Property. Grantor shall do all other acts,
in addition to those acts set forth above-in this s‘e ron which from the character and use of the Property are reasonably

necessary to protect and preserve the Preperty

Construction Loan. [f some or all of the proceeds of the“loan creating the Indebtedness are to be used to construct or
complete construction of any Improvements..on: ‘the Property, the improvements shall be completed no later than the
maturity date of the Note (or such earlier date as Lerider'may reasonably establish) and Grantor shall pay in full all costs
and expenses in connection with the work. Lender will disburse loan proceeds under such terms and conditions as
Lender may deem reasonably necessary to insure; that the interest created by this Deed of Trust shall have priority over
all possible liens, including those of material supptrers and workmen. Lender may require, among other things, that
disbursement requests be supported by receipted “bills, expense affidavits, waivers of liens, construction progress
reports, and such other documentation as Lender may‘ reasonably request

DUE ON SALE - CONSENT BY LENDER. lender may, at Lenders optron (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest. rate provrded for in the Note or other document evidencing
the Indebtedness and impose such other conditions as Lender deems appropnate upon the sale or transfer, without Lender’s
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the
conveyance of Real Property or any right, title or interest in the Real Property, whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment, sdle contraot land contract, contract for deed, leasehold
interest with a term greater than three (3) years, Iease-optlon contract;“or by sale, assignment, or transfer of any beneficial
interest in or to any land trust holding title to the Real Property, or by any othier method of conveyance of an interest in the
Real Property. However, this option shali not be exercised by Lender f such exercrse is prohibited by federal law or by
Washington law. ¢ E

TAXES AND LIENS. The following provisions relating to the taxes and Irens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to dellnquency) all taxes special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account:of-the Property, and shall pay
when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due and except as otherwise provrded in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, er clalm in connectron with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is riot ;eepardrzed if a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien.is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in“an: amount sufficient to
discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as+a result, of & foreclosure or
sale under the lien. In any contest, Grantor shall defend itseif and Lender and shall satisfy. any adver judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any ur bond furnished

in the contest proceedings. #

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence ot payment of the_ laxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any ttme a wntten-statement
of the taxes and assessments against the Property. A

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any worksis. commenced any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s‘lien;:or other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lende turnrsh to :
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such |mprovements

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thls Deed o’fﬂ
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extende
coverage endorsements on an actual cash value basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause i
favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require. Policies sha
be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company: or
companies reasonably acceptable to Lender. All policies shall provide that the policies shall not be invalidated by any
waiver of the right of subrogation by any insured and shall provide that the carrier shall have no right to be subrogated to
Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or certificates .of msurance

g
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DEED OF TRUST
(Continued) Page 5

payment of all reasonable costs, expenses and attorneys’ fees necessarily paid or incurred by Grantor and/or Lender),

. . for the purpose of: (a) replacing or restoring the condemned, expropriated, confiscated, or taken Property; or (b)

~ " reducing-the then outstanding balance of the Indebtedness, together with interest thereon, with such payments being

appiled_g in_the manner provided in this Deed of Trust. Lenders receipt of such condemnation proceeds and the
. apptrcatlon of such proceeds as provided in this Deed of Trust shall not affect the lien of this Deed of Trust.

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to
governmentat taxes fees and charges are a part of this Deed of Trust: 4

Current Taxes Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this
Deed-of Trust. and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred in
recording;” perfectrng or continuing this Deed of Trust, including without limitation all taxes, fees, documentary stamps,

and other. charges for recordmg or registering this Deed of Trust.

Taxes. The followrng sha constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of
Trust or upon all or.any: part of the indebtedness secured by this Deed of Trust; (2) a specific tax on Grantor which
Grantor is authonzed orrequired to deduct from payments on the Indebtedness secured by this type of Deed of Trust;
(3) a tax on this type of Deed:6f Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax
on all or any portion of the Jndebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any. tax o} WhICh this section applies is enacted subseguent to the date of this Deed of Trust, this
event shall have the sameg effect as-an Event of Default, and Lender may exercise any or all of its available remedies for
an Event of Default as’ provrded below ‘unless Grantor either (1) pays the tax before it becomes delinquent, or (2)

contests the tax as provided apove in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate surety bond or other secunty satrsfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS The following provisions relating to this Deed of Trust as a security
agreement are a part of this Deed’ of Trust %,

Security Agreement. This mstrument shall constltute a Security Agreement to the extent any of the Property constitutes
fixtures or other personal property, .and: Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended fromy tlme to tlme

Securlty Interest. Upon request by Lender Grantor shall execute financing statements and take whatever other action
is requested by Lender to perfect and continue Lenders security interest in the Personal Property. In addition to
recording this Deed of Trust in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or: reproducﬂons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfectlng of continuing this security interest. Upon default, Grantor shall
assemble the Personal Property in a manner. and at a. .place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after recelpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (” ebtor) and Lender (secured party) from which information concerning
the security interest granted by this Deed of Trust: may be obtained (each as required by the Uniform Commercial Code)
are as stated on the first page of this Deed of Trust j,-; e

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following__ provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: "

Further Assurances. At any time, and from time to tlme .bpon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by

Lender, cause to be filed, recorded, refiled, or rerecorded, as ‘the case: rnay be, at such times and in such offices and
places as lender may deem appropriate, any and all sue mortgages ‘deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments. of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desrrable in order to effectuate, complete, perfect,

continue, or preserve (1} Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2)
the liens and security interests created by this Deed of Trust as first and prior liens:on the Property, whether now owned
or hereafter acquired by Grantor. Unless prohibited by law or Lender:agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with. atters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedlng paragraph Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor's attorney-in-fact for the purpose of making, executing, delivering, fthng, recording, and doing all other things
as may be necessary or desirable, in Lenders sole opinion, to accompllsh the matters referred to in the preceding

paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwisé performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing statement on file” € fidencing Lender's
security interest in the Rents and the Personal Property. Any reconveyance fee shall be pa|d by Grantor if permitted by
applicable law. The grantee in any reconveyance may be described as the "person or persons legally’ entrtled thereto", and
the recitals in the reconveyance of any matters or facts shall be conclusive proof of the truthfulness of an "'such matters or
facts. ;

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Deed of Trust if anyof
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

e to’ki':to)gi_ng'%-happen:

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly att
in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contalned in. thls Jeed ot
Trust, the Note or in any of the Related Documents. If' such a failure is curable and if Grantor has net been given, &
notice of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
(and no Event of Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such faifure:
(a) cures the failure within thirty (30) days; or (b) if the cure requires more than thirty (30) days, |mrned1ately initiate’s
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufﬂme
to produce compliance as soon as reasonably practical.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payrnent
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. :

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalf; or
made by Guarantor, or any other guarantor, endorser, surety, or accommodation party, under this Deed of Trust, the
Note, or the Related Documents in connection with the obtaining of the Indebtedness evidenced by the Note or any
security document directly or indirectly securing repayment of the Note is false or misleading in any material respect

R \\\\\I\\\\“\\\ I n

SRagit County A ltor . g
11/30/2000 Page 5 of 10 . .12.21.07PM. y




7 . " : - 0‘ ;0 9
| tzﬁwﬂdm""z'u ony Aune

Jo. = . .ouini®S UONO8JI00 Juswbpnl-isod pajedioue Aue pue ‘sjeadde ‘(uonounful 1o Amis onewone Aue sjeoea
\ Jof Ajipow 01 spoye Buipnjoul) sBuipesoosd Aoydruyueq Jop sesusdxe pue ses) sAsuiope Buipnjour ‘unsme| e sI a1aul
10U 10 seyisum ‘sasuadxe [eB8| SlepusT pue $88) SAsUIoRE SJepusT ‘mel sjgeoldde Jepun siwij Aue o} 10olgns JaAemoy
,_fuouémun noulm ‘epniour ydeibeied siyy AQ psalsAod sasuedx;; ‘predal [un ainypuadxs a8yl JO 81ep 8yl Wwoi} skl
ON-8U} ¥e 1S8l8iul J1eaq j[eys pue puewsep uo ejgeded sseupslqepu] eyl jo Wed B swiodeq jfeus siubu s Jo Juswediojue
ey 1o 1sa4a1ul sy Jo uonoayold ey Jop awn Aue je Aresssdsu ale uoldo $J9pusT Ul 1Byl SInoul Jepust sasusdxe
egqeuoseeJ e ‘me| Ag peyquyoid jou jusixe U} O} PUE ‘PBAIOAUI S| UOHOB UN0D Aue Jou IO JOUISUM ‘leedde Aue
w7 uodn pue ey Je sos) sAsulone se ojqeuoseal abpnipe Aew LNOD BY} SB LUNS YONS 19A0031 O} PARIUS 8q |[BYS JSpusT

1sm _j_ 10 peeq SIL]J, JO swie} 8y} Jo Aue 80J0JUS 0} LUOROR JO NS Aue sanuisul Jepus j| -sesuadx3 fsead sAsuiony

- ‘Auadold syl jo uoiuod Aue 1o
||e uo a[es. 0!|qnd Aue 1e pIq O} papius oq ||BYs Jopus "sefes ajeiedss Aq Jo 8|es auo Uy 'Ajeresedss 1o Jeyyabio} Apadold
auy 10 jred Auze 10 J[e [[2s O} 934} 3q |jeys JopusT 1o 88isniy sy} (saipawai pue siybu sp Buisiolexe u) “pe|jeysiew Ausdold
oy} oABY-G} smﬁ“u e, pue fue sanrem Agelay Joueln ‘me| siqeondde Aq pamiued jueixe aui o] Anadold au: Jo aleS

% ‘Auedoid eay 8yl Jo 8jes Aue yum uonounfuoo ul apew aq Aew Auedoid [euoslad
10 9jes Auv 1|sod5|p Jo e]es a1 Jo awn ayy a108q sAep {0}) usl 1ses] 1B UsAIB 201j0u UBsW ||BYS 82110U 3jqeuoseay
‘apewW aq 0] I AuedOJd |eUGSIad 8u) Jo uonisodsip papusiul 18y)o Jo afes eyeaud Aue yoiym seye awi eyl Jo 1o Apsdoid
[euoSIad 8y jo e;es ouqnd ue 40 aoer|d pue swi 8yl JO 8o110U B|qeUOSEal JojuRIK) aAID ||BYS JopusT "ajeg Jo 99110N

‘me| Ag
‘ur papiacad Apstwial 1o 1ybBu B0 Aue BABY [[BUS JOpUST JO 88isni] "Salpaway 18yl0

10 810N 8y Io 1an ;o‘peeq Sy

"Japua Jo pueu.uep aql uodn A;almpewwl Auadoid au s1eden (g) Jo ‘Ausdold aul Jo asn au} 10} [elual 8|geuoses)
e Aed (1) isyue ‘uondo SJepuej 1B ‘eys pue Ausdold sy Jo Jeseyoind oy} IO JapuaT JO S0UBISYNS 1B JUBUS)
B 8WO009Q |[BYs JOjUBID ‘Iojueit) jo yneyep uodn Auedold ey jo uoISSaSS0od 0] pajljud Sawodeq asiMIBLIo  JapusT]
1o anoge pepiaoid se p1os sl Auedcud a“ Jaye Auadoid ay) Jo ucissassod Ul SUleWa) J0JUBID) J| doURIIYNS 18 Adueual

JBAISOSJ e se Buinies woyj uosiad e Ajienbsip jou jjeys Japua Ag JuewiAodw unowe
[enueisans e Ag sseupe1qepU| 81.]1 SpasIXa AuedOJd au 10 enjea Jualedde sy} 10U 0 JBUIBUM 1SIXS ||BYS JBAIDD8L B JO
weswiuiodde ayi 0] b s topusT ME| fiq ‘panued 51 puog INoOYIM BAIBS ABW JBAI08) 8Y] "$Saupalgepu] ay; isuebe
‘diysiani@dal ayl JO 1S00 8l 8AOJE PUB J8A0 ‘Speeoold ey Aidde pue Auedold eyl woly siusy U} 109}j00 O} pue 's[es Jo
ansoosI0) Buipusad 1o Buipassid: Auedmd Bu1-81e1ado 0} ‘Ausdold ayi anssaid pue josj01d 0y Jemod ayl yum ‘Apadoud
ey} jo ued Aue Jo |je Jo uotssessod-ae 01 pa1u10dde 1sAt@081 B aARY 0] JYBL 8y 8ABY ||BUS JepuaT "JaAIS9dY jutoddy

# ‘ JENERET!

e ybnouyy 1o usbe Ag ‘uosied ul Jequa qdmﬁmedqns SIUY1 Jepun sybu sy as1019xa Aeuwl JapuaT "pelsSIXe puellsp au} 1o}
spunoib Jadoid Aue Jou IO layiaym epew ale. s1ueLuAed auy Yyoigm 1o} suonebligo syl Ajsnes [jeys puewsp sJepus o}
asuodsal u| J8pusT O} SIasn Jaylo IO SiuBus] Aq s1uewﬂed "spaeooid oy} 109]109 pue awes su; ayenobau 0] pue Jojueis)
JO BWeU au} Ul Joassy) JuswAed Ul POAIROSI SIUSWINISUL, SI0pUS Ol 10Bj-Ul- -Asulone s lojuein) se lopus sejeubisep
Algeoonall JoJUBIE) UBY) ‘1epus AQ pe1da||00 e sxueg em 4| “iepueT 0} Apoaip s99) 8sn Jo Just Jo sjusiAed axew o}
Ausadolid sy Jo Jesn Jaylo 1o Jueusy Aue aunba; Aew Japuej ‘bl S1IY) 10 @ouRIBYLING U] "SSBURAIJSpU| 8uy jsurebe ‘s1s00
S lopuaT] eA0Qe pue I18A0 ‘spasooid 18u aul: A1dde~:pue ‘predun pue anp 1sed siunowe Buipnioul ‘sjusy 8y 1099]j09 pue
Auadoid ayr ebeurw pue Jo uoissassod ayey 0] JO],LH?JQ 0] 8@a10u Inoylm Wbl eyl aaey [[BYS JBpUST "SIUSY 199]|[0D

~' ‘9PN [BIDJBLILIOD wICHUN 8yl 1epun Aued painodss e
10 seipawal pue sybll sy ||e 8ARY |feys sBpusT] Auedmd [euUOSISd 8Uj} JO yed Aue 10 e 0} 10adsal UM SeIpawayd DIN

ME’| egqem jdde AqQ pepmmd UBIX8 [N} 8U1 01 pUB UlIM 85UBpIOJJE Ul 85BD
Joypa Ul ‘ainsojosu0) [e1oipnl Aq asojoalo) 0} WBU syl eABy [leys epuaT] pue ‘s[es pue aollou Ag 950|09.10) O} pue 3[es
10 Jamod s} 8s1018%8 0] 1u5u 8yl aneY {jeys sa)sni] aul ‘A]Jedo‘_ 20 Y eu1 ;o ved Aue 1o ||e 0] 10adssal YUAA "9INSs0]93.104

‘Aed 0] palinbal ag pnom: JOJ,U’QJQ qmum Al|eued wewAedaid Aue Buipnjour ‘siqeAed pue
anp Ajoje|patuwl ssaupsiqepu] a4ljus sy} aIejosp 0y uoido s 19 by am BARY [[BYS JBPUST] "SSBUPSIQIPU] 3)RID|D00Y

"SBIpalLa) $ I8pLBT 851018X8 0] puk Jneep Ul Jo1u919 emioep ol yb-S JopusT 108)4E J0U 1M JopuaT] AQ uoisioap
18y ‘0S Op 0] ain|ie} SIOURID) JIsYe ‘ISnij JO paa Syl Jspun suoqeb‘a[qo sJojueds) Jo Aue wiopsd o} Jo Asuow pueds
0] saploap Japuat J| "Apawal Jayio Aue Buisn woy Japua 1eq Jou [iIm ﬂpaweJ auosAue 85000 0} Jopua AQ UoOBIe Uy
"laLebo] 10 auoje pasioiexa aq Aew puUB SAIIBNLIND 38Q 1M selpaLs pue s1ybu SJapue‘; 10 |I¥ "SQIpAaWaY JO uoId9|g

:selpawal pue spybu 6uw\0||o; eu1 JO G.IOUJ Jo 8UD Aue 8sI0ioxa AW Ispus Jo 88)sni]
“Jayeaiay] swn Aue 1e ISnI Jo paad SiYl Jepun SINoo0 lnejeq o 1ue/\;| ue 4 -mvﬂaq NO S3Ia3n3d ANV S1HODIH

‘reonoeid Ajgqeucseal
se Uoos Sk 8oue|dwoo sonpoid O} JUBIDIYNS SdalS AIBSSA0aU PUB 8|qBLOSES) e e;a]dwoo pue SONUIIUOD Jayeaisy] pue
sinjie) a1 2I1no 0 eloIyns sdays sajenul AjpreipaLwul ‘sAep (0g) ALYl ueyl 10w 'sainbal aind syl §i (q) o ‘shep (0g)
Ay uiyum eanpey 8y $eund (B) eunjie) Yons Jo aino BuIpuBWwSp 90110U USHIM SPUSs Jspue—; Jaye ‘1ojuels) J| (pa1N220
aARY [IM }NBIB(] JO JUBA3 OU pue) paind aq Aew 1 ‘sypuowl () SA[eMm]. ﬁuipeoeud 8yl dIyIMm 1sni] Jo peeg siu} jo
uoisiAcld swes sl Jo yoeaiq B JO 82110U B UBAIB usaq 10U $BY JOJuRID) Il pue elqemo 8l amue; &} qons jI redng o1 1ybiy

‘Unea( 10 WwaA3 Aue aind ‘O SUIO‘_ , ::pue ‘Japuan 01 Aucjoeysies
Jeuuew e ul Auerenf ayy Jspun Buisue suoneblgo sul AjeuoiiipuoduUn SWNSSE O} ewise ‘s ourieNg 8yl Juwad ‘o
paiinbas &g jou Jeys Ing ‘Aew ‘uondo sy Je ‘JopusT ‘UYiBSp B JO JUsAS B} U] "SSBUpPIgepu| BuL JO. A;umeng Aue ‘iepun
Aipgel 1o ‘jo Alpiea ay) seindsip 10 $8)0A8l J0 ‘Jusladwodut sawiodaq 1o saip Aued uonepowwoooe 10 ‘Ajains ‘1esiopuad
‘sojuesenB seylo Aue Jo ‘iojuesens) Aue Jo sseupelgepul eyl o Aue Jo Aued UOHEPOLILLEDOE 1O ‘Aleins ‘lesiopus
‘Jojuesend JaLo AuB 10 “ojuesens) Aue o) 108dsal UM SIN000 sjusAs Buipadald sul Jo Auy ,IOJ,UEJEHQ ﬁuuoauv SIUBAT

“18)e| 10 Mou Bunsixe Jayioum ‘Jepua 01 Jojueln) jo uonebiqo Jayio Jo sseupemepw Aue Buiuiaouod
yewsaibe Aue uoneuwi; nouum Bulpnpur ‘uigieyy pepiaoid poued eorif Aue ulyum peipswsl Jou SI Jell JapuaT
pue IojuelE) Usamiaq Jusweaibe 1aylo Aue JO Swal 8yl Japun iolein Ag yoealq Auy 1ueu.ianﬁv Jal.llQ_‘ 0 yoeaug

-Aidde jou [pm uoisiaoud jnelep siul syl ‘wWieo oyl Ajsies o} Jepue""m Aojoeysnes
puod A18INs B 10 S8ILCW UM J8pusT Saysiuing pue Wieo ey} jO S010U USHLIM JapusT saalb Jojuels) j:-pue’ elqeuoseeJ
10 plleA s| paseq sl Auadold aui Jo Buiiel eyl yoiym uo wieo ey Jayisum ypey poob up seindsip Jouero Ji ‘lonSMOH
“J9PUST UNM SIUNoooE sJoueln) uo Buidas) jo jo Buiysiuied ‘jo Bupie) sepnjoul SIyl “usl| B sey JspusTs uorqm ul Kusdoxd.

s Jojuern) 1o eylo Aue lo Auadoid eyl jo Aue oxe) 01 sau Aoushe |euswiuienod 10 Joupaid Auy Auadmd ayyio ﬁume J__;_f;;\

“Jojueln) 1suebe Jo Ag sme| Aouaajosu] 1o Aoydnpjueq Aue Jspun Bwpaeocud Aue
jo 1us|,ueouetuwoo Ay} 10 ‘INOdIOM JOYPaID Jo adAl Aue ‘sioNpald o Neuaq ey Joy Juswubisse Aue ‘Auadoid: SJOJ,UE.IE)-~'~:
10 ued Aue 1o} 18AI808. ® Jo usuguiodde sy 'Iojueln) Jo ASUsAiOsUl 8U) ‘Iojuelr) Aue Jo yresp 8y Aouamosm .IO q:,eaa

10} pue awp Aue 1e (U] 10 1S8181UlI AUNDeS pajoalled pue pIlBA B 81BaId O] JUSWNOOP [BI81e|[00 AUk JO ain|e) Smpmou '
108}]8 pUR 80I0} [N} Ul 8Q O] $8SB0 SUBWNO0(J Paleley aul JO AU 10 1SN JO paaq Syl ‘UoNjezi|elale||0) SAll0aje

‘PBYSIUINY JO BPBW SWI BYL JE 10 MOU Joype’

g obed (ponunuo))
1SNYL 40 d33a



DEED OF TRUST
(Continued) Page 7

éearcmﬁ'g records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title
. .insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
P addition to-all other sums provided by law.

Rnghts of Trustee Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations  of Trustee
(pursuant to Lenders instructions) are part of this Deed of Trust:

Powers of Trustee In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take
the tollowmg actrons W|th respect to the Property upon the written request of Lender and Grantor: (&) join in preparing
and filing a map or plat of the Real Property, including the dedication of streets or other rights to the public; (b) join in
granting any easement or creating any restriction on the Real Property; and (c) join in any subordination or other
agreement aﬁectlng thls Deed of Trust or the interest of Lender under this Deed of Trust.

Oblrgatlons to Notlfy Trustee shall not be obligated to notify any other party of a pending sale under any other trust
deed or lien, or of any ‘action:or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by

applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet aIl qualrfrcahons required for Trustee under applicable law. In addition to the rights and
remedies set forth above; with respect to ail or any part of the Property, the Trustee shall have the right to foreclose by
notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either case in accordance with and

to the full extent provrded by appllcable Iaw

Successor Trustee. Lender at Lend P's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office

of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all other matters
required by state law, the names of the onglnal Lender, Trustee, and Grantor, the book and page or the Auditor’s File
Number where this Deed of Trust is recorded; and the name and address of the successor trustee, and the instrument
shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property, shall succeed to-ali-the title,-power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for ubstrtutlon of Trustee shall govern to the exclusion of all other provisions for

substitution.

NOTICES. Subject to applrcable law, and except fo tice required or allowed by law to be given in another manner, any

notice required to be given under this Deed of Trust, mcludlng without limitation any notice of default and any notice of sale

shall be given in writing, and shall be effective: when actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when deposited with a: natlonally recognrzed overnight courier, or, if maited, when deposited in

the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copies of notices of foréclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed of Trust. Any person may change
his or her address for notices under this Deed of Trist by glvmg formal written notice to the other person or persons,

specifying that the purpose of the notice is to changethe person’s address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor’'s current address, Subject to applicable law, and except for notice required or
allowed by law to be given in ancther manner, if there is. more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice given to all Grantors. It will be Grantor's responsrbllr__ :_to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following mlscellaneous proy13|ons are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and’ tn the Related Documents is Grantor's entire agreement with
Lender concerning the matters covered by this Deed of Trust. : To be effective, any change or amendment to this Deed
of Trust must be in writing and must be signed by whoever will: b ound or. eblrgated by the change or amendment.

Caption Headings. Caption headings in this Deed of Trust are for convemence purposes only and are not to be used to
interpret or define the provisions of this Deed of Trust. : -

Merger. There shall be no merger of the interest or estate created by thas Deed. of Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capacrty wrtheut the written consent of Lender.

Governing Law. This Deed of Trust will be governed by and mterpr e in accordance with federal law and the
laws of the State of Washington. This Deed of Trust has been accepted“by “‘ender m the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to ubmlt to the jurisdiction of the courts of
Skagit County, State of Washington. : ;o

Joint and Several Liability. All obligations of Grantor under this Deed of faTrust shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each: Grantor srgrnng below is responsible for

all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lenders rlths under ‘this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right wilf not'mean that Lender
has given up that right. If Lender does agree in writing to give up one of Lender's rights; that dees riot mean Grantor will
not have to comply with the other provisions of this Deed of Trust. Grantor also understands’ that if Lender does consent
to a request, that does not mean that Grantor will not have to get Lender's consent again if‘the s:tua’hon happens again.
Grantor further understands that just because Lender consents to cne or more of Grantor’s requests; -that‘does not mean
Lender will be required to consent to any of Grantor's future requests. Grantor waives presentment demand for
payment, protest, and notice of dishonor. E

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be erlferced that tact by
itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the* rest
of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found Rio! be rnvahd or

unenforceable. .

Non-Liability of Lender. The relationship between Grantor and Lender created by this Deed of Trust is:s
and creditor relationship and not fiduciary in nature, nor is the relationship to be construed as creating any “partnershlp or
joint venture between Lender and Grantor. Grantor is exercising Grantor's own judgement with respect:to: Grantor's*
business. All information supplied to Lender is for Lender’s protection only and no other party is entitled to rely on such y
information. There is no duty for Lender to review, inspect, supervise or inform Grantor of any matter with respect 16
Grantor's business. Lender and Grantor intend that Lender may reasonably rely on all information supplied by Grantor to.
Lender, together with all representations and warranties given by Grantor to Lender, without investigation or confrrmatlo
by Lender and that any investigation or failure to investigate will not diminish Lender’s right to so rely. :

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s interest, thrs
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension Wwithout
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DEED OF TRUST
(Continued) Page 9

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTO, 'AGREES TO ITS TERMS.

GRANTQR

LA
VERNON
Indlwdually

~

| \ nwaqusr =
Individually -}

STATE OF WASHINGTON
COUNTY OF SKAGIT

On this day before me, the undermgneﬁ Notary Public, personally appeared VERNON R RINGHOUSE and TAMMY
RINGHOUSE, personally known to me or proved totie on the basis of satisfactory evidence to be the individuals described
in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act
and deed, for the uses and purposes thersin, mentloned

Given under my hand and official seal this , 20 50

LS

/ -
oy
By L f‘} prd i/ e Tt /\ ../L.-'r ‘-"‘.;’:’;f e

[

Notary Public in and for the State of i ¢

REQUEST FOR FUL ,&:{&ERECONVEYANCE

To: Trustee

The undersigned is the legal owner and holder of ail indebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to reconvey without warranty, io the persens entitied thereto, the right, title and
interest now held by you under the Deed of Trust. T

Date:

Ben eficiary:

[LASER PRO Lending. Reg. U.S. Pat. & T.M. OFF.. Ver, 514.00.08 (¢) Concentrex 1997, 2000, All Rights Resaerved - WA m:\CFI\L;:PL\d;].FC TR-7284 "EER-_Q}:ONS'I']

MBS
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Order No.: B17074

EXHIBIT “A”

Tract 1, SKAGIT COUNTY SH.RT PLAT NO. 117-79, approved February 5, 1980, and
recorded February 6, 1980, in Volume 4 of Short Plats, page 34, under Auditor's File No.
8002060048, records of Skagit County, Washington; being a portion of the Southeast Quarter
of the Southeast Quarter of Section 27 Townshlp 35 North, Range 5 East of the Willamette

Meridian;

EXCEPT that portion of Tract 1 lymg Westerly of the following described line:

Beginning at the Southwest corner of the Southeast Quarter of the Southeast Quarter of
said Section 27, said point being South 89°41 OO“ West, a distance of 1,343.81 feet from

the Southeast corner of said Section. 27
Thence North 02°45'00" East along an exrsting fence line to the North line of said Lot 1

and the terminus of said line.

Situated in Skagit County, Washington.

-END OF EXHIBIT“A”-

.

, Skagit County Auditor
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